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ﬂﬂ‘(tﬁ g\grcemzni, made and entered into this A\ dovet T\\@(Q\(\.m 80 by and between

LEROY
cary AXES AL, o R
beretnafter called the vendor, and C

JON G. PIERCE and ROSE M. PILRCE, husband and wife,
hereincdter called the vendee. . . S ‘ L

: WITNESSETH o ' ‘
Vendot agrees to sell to the vendses . ax! the vendeeg: ' OQréas to buy from the’ vendor - all of the
following descrited property situcte in Kamatk County, Siste cf Oregon, to-wit: : . o

Lot 4, Block 31, FIRST ADDITION TO THE ‘CITY OF
KLAMATH FALLS, in the County of Klamath’, State
of Oregon : ' a

& .
at and for « price of $ 61 > 500.00 ", payable as follows, to-wi:

§ 10,000.00 at the time of the execution

of this agreement, the receipt of which is hereby acknowledaod: 3 51 N S500.00 with interest at tho rate of 1 0% =

per annum from date of contract payable in inswallments of not less than § 440.00 por
fmonth , in clusive of interest, the frst instollmert to be paid on the S\ day of 3\@#\1 ,

1980, and u further installment on the ) doy of every month . thereafter until the full balance and interest

e paid. In addition to the monthly payments due hercunder, Vendees shall pay all taxes
and insurance as the same become dus. In the event Vendees do not pay said taxes and
insurance when due, Vendor may, at his option, pay the same and add said sums to paid
pack to the principal of this contract, said sums 'so added to bear interest at the rate
provided herein. o :

Vendee agraes to make said payments prompily cn the dates cbove named to the ordar - of the vendor, or the
survivers of them, at the Security Savings & Loan Association,
at Klamath Falls,
Creqon; to keep said property at gll times In as good cendition as the same now e, that no improvement now on or which
may hereaftor be placed on said property shall be renoved or destroyed pefore the entire purchase price has been paid and
that said property will be kopt insured In companles approved by vondor against loss or damage by fire in a sum not
less than & full ins. V alue with losn payable to the parties as their respective interests may dppedr. said
policy or pelicles of insurance to be held Vendor copy to Vendees that vendee ehall pay regularly
and aeasonably and before the same shall become subject to interest charges, all taxes, assessments, liens and incumbrances
of whatscever nature and kind . Taxes to be prorated as of date of contract.

and agrees not to suifer or permit any part of saicl property to become subject to ony taxes, assessments, lens, charges or
incumtronces whatsoever having precedence over, rights of the vendor in and to said property. Vendeo shall be entitled to

the possossion of sald property aS of \(\\Q\\b\\ r%\ \‘\C\QS&\L‘

Vendor will on the execution hereof make and execuls in faver of verdee good and sufficlent warranty deed conveylng a
feo atmple Ulle to said propatty free and clear as ol this date of ‘all incumbrances whatsoever, except a5 ScCt forth
in said Warranty Deed.

which vendee assumes, and will place ecid deed

together with one of thess agreements in escrow at the Security Savings. & Loan Association,

at Klamath Falls, Oregon, and shall enter into written escrow
instruction in form satisfactory to said escrow holder, instructing sald escrow holder that: when, and {f, vendee shall have
paxd the balance of the purchase price in accordanse with the terms and conditions of this contract, said escrow holder’ shall
deliver naid instruments to vendee, but that in ctuse cf defaqult by vendee sald esciow holder shall, on demand, surrender
acaid instruments o vendor.




Escrow fees shall be deducted from the first poyment made hereunder. The escrow holder may deduct cost of necessary
rovenue wiamps from final payments made hereunder. o :

In the aevent vendee shall iail to make the pay ments caforesaid, or cny of them, punctually and upon the strict terms and
at the t:mas above specified, or fail to xeep any ol the other terms of conditions of this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vendor shall have the following rights: (1) To
foreclose tais contract by stict foreclosure in equity: (D) to declare the tull unpaid balance immediately due and payable;
(3) Ta specifically entarce the- terms of this. agreement by suit in equity: 4 To declare this contract null and vold, and in
any of such cases, except exercise of the right to specitically enforce this agreement by suit in equity, all the right and in-
tarest hersby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, and
{he premises atoresaid shall revert and revest in vendor without any declaration of forfeiture or act of reentry, and without any
other act by vendor to be performed and without ony zight of vendee of reclamation or compensation for money paid or for
improvemsants made, as absolutely, fully and perfac! ly as if this agreement had nevei been made.

Shou'd vendee, while in default, permit the promises to become vaccnt, Vendor may take possession of same for the pur-
pose cf protecting and praserving the property and. his. security interest therein, and in the ovent poesession is 8O taken by
vendor he shall not be doemed to have waived his right to exorcise any oi the foreqoing rights.

And in case suit o action is instituted to fortclose this contract of to eniorce any of the provisions hereof, vendee agrees
o pay reasonable cost of Hile report and title sarch and such sum Cs the trial couri may adjudge reasonable as attorney's
fees to bae allowed plaintiff in said auit or cction, ard i on appedl is iaken from cny judgment or deczee of such trial court,
the vendee furtner promises to pay such sum as the aopellate court shall adjudge regsonable as plaintiff’s attorney’s fees on
such appeal.

Vardee further agrees that failure by vendor at <my \ime to require pericrmance by vendse of any provisions hereof shall
in no way aifsct vendor's right hereunder to en’orco the same, nor nhall any waiver by vendor of such breach of cmy pro-
vision hereof e held io be a walver of any succeediry breach of any such provision, or as d waiver of the provision itself.

in construing this contract. it is understood that ~endor or the vendee may be more than one personi that i the context
so tequires ie aingular promoun shall be taken to 1sacn and include the plusal, the masculine, the feminine, and the neuter,
and that genarally all grammatical changes shall be rmade, assumed and implied to maks the provisions herect apply equally
1o corperationa and to mdtviduals.

This agreement shall bind and inure tc the bensfit of as the circumstonces may reqﬁke, the parties hereto and thelr
respective heirs, sxecutors, administrotors and s iigns.

[t is understood and agreecd by the parties hereto that there is an

existing Trust Deed upon the above-described premises, dated May 2, 1978,
recorded May 3, 1978 in Book M-78, page 8855, wherein Theodore J. Paddock
is Trustor, D. L. Hoots is Trustee for Security Savings § Loan Association

as Beneficiary, which Trust Deed shall be the sole obligation of Vendox

herein and vendor shall holé Vendees harmless thereon.

WITNESS the hands of the parties the day and year first hereinabove

written.
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FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, i PEVENS.NESS LAW PUD. CO., PORTLAND. ORE:

County of... Klamath

BE IT REMEMBERED, That on this - &\ day of. ... th\\ , 19.80,

before me, the und_ersigned. a Notary Public in and for said County and State, p rsonaIIy_appeared the within

named %DW-\- A \mmmzﬁé > i—%ﬁ-@ S

known to dividual S escribed in and who executed the within instrument and

acknowledged to me that exe the same freely and voluntarily.

IN 7/‘/ IMONY WHEREOF, I have hereunto set my hand and affixed
- awoilicial seal the day and year last above written.

v

Notary Public for Oregon.
bmmission expires.. ... oo

M\\
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WARRANTY DEED

FERN A. SMITH, hereinafter called Grantoxr, conveys to
HAROLD J. JEFFERS and DAVID S. JEFFERS, hereinafter called
Grantee, all that real property situated in Klamath County,
State of Oregon, described as:

SEE ATTACHED EXHIBIT "A"

EXCEPT AND SUBJECT TO:

1. Regulations, including levies, liens and
utility assessments of the city of Klamath Falls.

2. Right of way, including the terms and provisions
thereof, from Jchn S. Cardozo to The California
Oregon Power Company, a California corporation,
recorded July 8, 1949 in Book 232 at page 327,

Deed Records.

and covenants that Grantor is the owner of the above-described
property free of all encunbrances and will warrant and defend
the same against all persons who may lawfully claim the same,
except as shown above.
The true and actual consideration for this transfer is
$50,000.00.
Dated this & ﬁhaay of March, 1980.
GRANTOR' /QZL;E
Tbr ,5:4274
Fern A. leth
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ATTORNEYS AT LAW

313 N.\WY GREENWOOD-P.O. 80X 6
BEND, OREGON 97701
Tui ePHONE 389.1010




STATE OF OREGON
ss.
County of Klamath )

Personally appeared the above-nameg FERN A. sMITH and

agkhowledged the foregoing instrument to be her voluntary
qoé‘gndideed. Before me this ~DL=day of Marc , 1

"
tary Public for’Ore
My Commission ExXpires:
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'EXHI BIT "A"

All that portion of the NW% of the SWk of Section 20, Township 38

South, Range 9 East of the Willamatte Meridian, in the County of
Klamath, State of Oregon, describad as follows:

Beginning at a point which is North 1320 feet on Section line between
Sections 19 and 20 and East 493 feet along the 16th line from corner
common to sections 19, 20, 29 and 30, Township 38 South, Range 9 East
of the Willamette Meridian; thence Northerly and parallel to Section
1ine between Sections 19 and 20 a distance of 553 feet to a point
which is on the State Highway; thence in a Southeasterly direction
and along the course of the State Highway to a point which is North
306 feet from the 16th line and cn a line running North and South and
492 feet East of the point of beginning; thence South 306 feet to the
16th line; thence West 492 feet to the place of beginning, EXCEPTING
THE FOLLOWING: ' )

Commencing 2041 feet North and South 63° 45' East 264 feet from the
Section corner common to Sections 19, 20, 29 and 30, Township 38 South,
Range 9 East of the Willamette Meridian; thence South 63° 27' East 292
feet to point of beginning; thence South 63° 27' East 400 feet; South
g52° 21' East 100 feet; South 9° 45' East 100 feet; East 30 feet; North
132 feet, more Or less to the Southern pacific Right of Way; thence
Northwesterly along said right of way line to a point North of the

point of beginning; thence South to the point of beginning.
ALSO EXCEPTING that portion conveyed to State of Oregon by and through

its State Highway Commission by deed recorded August 22, 1955 in Deed
volume 276 at page 550, Deed Records of Klamath County, Oregon.
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