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DOUGLAS K. CODDINGTON

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called “Mortgages,” the following described real property, situated in
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Westerly 36' 8" of Lof: 8§ and Westerly 36' 8" of Lot 7
Block 9, Fairview Add:ition #2, City of Klamath Falls,
Klamath County, Oregon.
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e together with all rights, easements or privileges now- or hereafter belonging to, derived from or in anywise appertaining to the
o~ above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
ct= irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
Py to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
3= stalled in or used in connection with the above descrilted premises, and which shall be construed as part of the realty, to secure
- =) the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

o Seven Thousand Eight Hundred and no/100

Dollars, bearing even date, principal, and interest being payable in monthly install of §

......... . commencing..MaY 4th 19.80.

and to secure the payment of such additional money, It any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property zs may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crodit payments reccived by it upon any of said notes, or part of
any payment on one note and part on another. as the merigagee may elect.

The morigagor covenants that he will keep the buildings now o1 herenfter erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such compomies .13 tho morlgagee may direct. in an amount not less than the face of this mortgage,
with lcss able first to the mcrtgagee to the full amount of said indebtedness 11d then lo the mortgaqgor; all policies to be held by the
mortgagee. ';hu mortgagor hereby assigns 1w the mortgagec all sight n all policias f insurance carried upon said property and in case of
‘oss o damage to the properly insured, the mortgagor hersby cppeints the morigajee as his agent to settle and adjust such loss or damage
and cpply the proceeds, or so Imuch thereof as may be recessary, in payment o7 said indebtedness. In the event of foreclosure all right
of the mortgagor in all policies then in force shall pass to tie ricrigagee thereby giving said mortgagee the right to assign and transfer scid

policias,

The minetymgor further covenants that the buililing or baildings wo'r en ¢ hereafter erected tpn suid premises shall be kept in good repale, not altered, extended,
removest or denwll-hed without the written consent of the mortgagee. aml to & mplete &ll bulldings In euurse of construction or hereafter constructed thereon within six
monthe from the date hereul or the date construction Is hereafter commenceed. The mortgagor ngrees ta pay. when due, all taxes, wssessments, and charges of every kimd

levied or neseused 1 gainst sald premises, or upon this mortgage or the note and-«r the hdebtedness which it seeures or any transaetfons In connection therewith or any other
lien whirh may be adjudged 1o be prior to the Men of this mortgage or v.hich lecomey a prior Hen by operatdin of law: anid te pay premivms on any lfe Insurance policy
which may be asxdgned as further securlty to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
tharges levied sr assessed agalnsi the mortgaged property and Insurance pramijums while any part of the Indebtedness secured hereby remains unpaid, mortgagor will
pay to the mortgagee on the date installments on principal and intercst are [ayable an amount enquai to 1712 of said yearly charges. No interest shall be pald mor-

tgagoe an sald ameunt, and sald smounts are hereby pledged to mortgages as adiitional seeurlty for the payment of this mortgage and the note hereby secured.
Should the mortgagor fuil to keep any of the foregoing covemants, 1hen the mortgagee may perform them, without walving uny other right ar remedy herein given for
any such breach; st all expenditures in that behalf shall be secured by this mcrtgage and shall bear Interest fn acenrdance with the terms of a ecertaln prumissory note of

oven date herewith and be repayable by the mortgagor on demand.

In casa of default in the pcrrxment of any installment of sa:d debt, or of a breach of any of the covenants herein or contained in the
jon for loan d by the mortgager, then the eatire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the mortgugee « reasonable sum as attorneys fees tn any suit which the mortgagee defands or prosecutes to
protect the lien hereci{ or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
} ds a b q same; which sums shall be securad hereby and may be included in the decree of f 1 pon b
action to foreclcse this mortgage or at any time while such proceeding is pending, the mortgages, without notice, may apply for and secure
the T i for the mortgaged propetty or any rart thereof and the income, rents and profits therefrom.

The morttgagor consents to a personal deficiency judginent ifor any part of the debt hereby secured which shall not be paid by the sale
8! said property.

‘Words used in this mortgage in the present tense shall include the future ten=ze; ond in the masculine shall include the feminine and
nenter genders: and in the singular shall include the plurcl and in the plural shall include the singular.

Each of the covenants and agreements herein sholl be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the b fit of any s in e mortgaq
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Dated ot Kl2math Fa llaegon. this ... KO w day of /Ma,rCh ’ 2 19.80
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STATE OF OREGON
Klama;h“‘

County of .

Tio

SRR . [ " 2 s
A D, 1980, before me, the uadersigned, a Notary Publi: for said state persornally appeared the within named

DOUGLAS K. CCDDINGTON
he

fo me known to he the identical person..... dedcribed In and who executed the within instrument and acknowledged to me that ... -

axscuted the sans.ffeely and voluntarily for the purposes tlierein expressed. T
C .
. AN TEST{NJON#‘_WHEREOF. 1 have hersunto set my hond and om%hu ar Just - %
T oo /\ J
N Oregon
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- Y t Public, for the State , of
poonn o Residlng” ot 1) A IS L

My commission -xplxns/eo/ﬁ

v Oregon,
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