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THIS TRUST DEED, made this.. 6th

DON B. MILLER and LOUISE
. KLAMATH COUNTY TITLE COMPANY

and Edward C. Dore, Jeanne M.

TRUST DEED

. .....da
C. MIL

of..., March

ER

, as Trustee,

Dore and Rose J. Young T o .. as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

Lot (s) 14

>

County, Oregon, described as:

in Block 5

of

MOUNTAIN LAKES HOMESITES, according to the official plat

thereof on file in the office of the County Clerk of

Klamath County, Oregon.

together with all and singular the tenements, ﬁereditament: and appurtenances and all other rights thereunto belonging or in anywise
now or hereulter appertaining, and the rents, issues ¢nd profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of thu

FOUR. THOUSAND.. AND _NO/100'

sum of

" Dollars, with interest

shareon according to the terms of a promissory note of e¢ven date herewith, payable to.be}xebﬁcia}}:-;r” b;déf and made by grantor, the

tinal payment of principal and interest hereol, if not soonce paid, to be due and payable

per. terms of note 1

TAe date o maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said no!e.

becornes due and payable. Im the event the within duscribed property,
sold, conveyed, assigned or alienated by the grantor without first having
then, at the benecticiary’s option, all obligations secuted by this instrument,

herein, shall become immediately due and payable.

or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

The chove described real property is not currently used for ogricultural, timber or grazing purposes.

To _protect the security of this trust deed, grastor adrees:

1. To protect, presesve and maintain said property in good condition
and repair: nol to remave or demolish any building or improvemens thereon;
not f0 commit o permit any waste o said property.

2. To vomplete or restore promptly and in good and wo:kmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thermon, and pay when due alf costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tiony and restrictions aflecting said property; if the beneliciaty so requests, to
Join in erecuting such financing statements pursuant to the Uniformn Commer-
cial Code av the beneliciary may require and to pay for filitsg sarse in the
rroper public oitice or offices, as well as the cost o! all lien searches made
by Niling olricers or rearching agencies as may be deemed disirabls by the
benelciary.

4. To provide and continuously maintain insurance ori the buildings
now or Aereaftur erected on the said premises against loss or lamage by lire
and such other hazards as the . [ciary may liom time ta lime t+quire, in
an amount rat Jess than § PN svritten in
companues acceptable to the beneliciary, with loss payable (o the (atter; all
policies of insurance shall be delivered to the beneliciary as son as insured;
s/ the grantor shall lail lor any reason to procure any such insurance and fo
deliver sasd policies to the benelicisry at least lilteen days prior to the expira-
tion of any policy ol & e Pow or ! placed on said buildings,
the beneliciary may procure the same at grantor's expense The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such ordet as brneficiary
may determine, or at option of beneliciary the entire amount 1o collected, or
anv part theseol, may be released to grantor. Such application or relrase shall
not cure or waive any delault or notice of default h ler or i I:d. any
act dome pursuant to such notice.

5. To keep said premises lree from construction Fens nnd 1o pay all
taves, assessments and cther chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessmints and other
charges beconle past due or delinquent and promptly deliver rceipts therefor
to beneliciary,; should the grantor lail to make payment ol any taves, assess-
menty. inwurancs premiums, liens or other charges payable by grantor, either
by diect pavmwent or by providind beneliciary with tunds with which to
make such pay ment, beneliciary may, at its option, make payment thereof,
and tAe amaount' so paid, with intetest at the rate set forth in the ncf~ secured
hereby, todether with rhe obligations described in paragraphs 6§ and 7 of this
trust deed. shall be added to and become a part of the debt 1ecurec? by this
trust deed, wmithout waiver of any rights arising Irom breach of anv of the
covenants Meseo! and for such payments, wih interest as aloresaid, the prop-
erty Nereinbefore described, as well as the grantor, shall be bound to the
same extent thiat they are bound for the payment of the obligaticn herein
describad, and all such payments shall be immediately due and payable with-
out natice. and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
comtitute a breach of this trust da

. To pay all costs, tees and expemes ol this trust including the cost
aof title search us well as the other costs and expenses of the lrustee incurred
in cornectian with or in enforcing this obligation and trustee’s and actorney’a
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
altect the security rights or powers of beneliciary or trustee; ard in any suit.
action aor proceeding in which the beneliciary or trustee may apoear, including
any suit for the loreclosure of this deed, to pay all costs ancl expenses, in-
cloding evidence of title and the beneliciary’s or trustee’s attorney’n fees; the
amount ol attornsy’s fres mentioned in this paragraph 7 in all cases shall be
frzod Bw the trinl coust amd in the event of an appeal lrom any juliment or
ecree ol the trial court, grantor lurther afrees to pay such sum o3 the ap-
pellate court shall adjadde & as the benelciary's or rustee’s aftor-
rey’s fres on such appeal

It is mutually agreed that:

3. In the avent that any portion or all of said property ihall he taken
ueler tAe right i e d in or d " b trciary shall Save the
rghe, i it %0 elects, to require that all or any portion of the nwonies payable
as compensation {or such taking, which are in excess of the anwun! required
fo pay all reasonable costs, experses and attorney’s lees neceisarilv paid or
incurred by grantor in such proceedings, shall be paid to bmeficiary and
appled by it fitsl upon any reasonuble costs and expenses and uttornry’s lees,
both in the drial and appellate courts, necessarily paid or incurred by bene-
Fxcxmty i nch ings, and the balance applied upon tAo indebledness
wecured Aereby: and grantor agrees, at its own expense, to fakn such actions
and exrcure uxh instruments as shall be necessary in obtaining such com-
pemsarcn, promptly upon beneliciary’'s request.

V. At any time and from time fo time upon written request ol bene-
. parment of ity lees and peesentation ol this deed and the note for
rradoeserment {in case ol tull reconveyances, for cancellation), without sifecting
(he liadildy ol iny perwon for the payment of the indebtednen, tristes may

(&) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agdreement aflecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property, The
grantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals there'n ot any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

X 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
liciary: may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issuss and prolits, or the proceeds of hire and other
H licies or Jt ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default kereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by drantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the heneticiary may
declars all sums secured hereby immediately due and pavable. In such an event
ard il the abave described real property is currently used lor agricultaral,
timber or grazing purposes, the beneliciary may proceed 1o lorecinse this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the Lene-
ficiary at his election may proceed to loreclose this trust deed in equity as a
mortgade or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event ghe beneliciary or the trustee shall execute and
cause to ecorded his writfen notice ol default and his clection (o sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after delault at any time prior to five days bhélore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terma ol the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be dues had no delault occurred, and thereby cure the default, in which event
all foreclosure p dinds shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said properly either
tn one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall dcliver to the purchaser its deed in form as required by law conveying
the property su sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive proot
of the truthlulness thereol, Any pesson. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided hesein, trustee
shall apply the proceeds of sale to payment of (1) the eipenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trusiee's
attorney, (2) (o the obligation secured by the trust deed, (3) to all persons
Maving recarded liens subsequent to the interect of the frustee in the Yrust
ded a3 their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successir in interest entitled to such
surplus.

"I6. For any reason permitted by law beneliciary may leom time to
time appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appuintment, and without

conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein nam- - appointed
hereunder. Each such appointment and substitution shall be 1. . by written
: ted by B o .

instrument y Y. € ing reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor lrusteo.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged in made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be & party unless such action or proceeding is brought by trustee.

MCTE The Tra: Deed Act provides that the trustee hereunder must be ¢:ther on attomey, who is on octive member of the Oregon State Bar, @ bank, trust company
er sav.ags ond laon gucciation outherized 1o do business under the lawt of Oregon or the United States, a title insurance company cuthorized to insure title to real

propecry of this srote, 1 wbsdaries, affiliotes, agents or branches, or ths United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real properly and has a valid, unencumbered title thereto

and rhat he will warrant and forever defend the sam: against all persons whomsoever.

Tte grantor warrants that the proceeds of the loan repiesented by the aboves described note and this trust deed are:
(a,)* primarily for grantor's personal, family, household or agricultural putposes (see Important Notice below),
(b.) for an crganization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. I

This deed applies to, inures to the benefit of and bind's all parties hereto, their heirs, legatees, devisces, administrators, execu- |
tors, perional repr ives, 3 and ig The term bencliciary shall mean the holder and owner, including pledgee, of the |

contract secured hereby, whether or not named as a beneficiary hem.n. In construing this deed and whenever the context so requires, the
masculins gendar includes the feminine and the neuter, and ths sinjular number includes the plural.

: IN WITNESS WHEREOF, said grantor has horeusto set his hand the day and year first above written. i

! * IMPCRTANT NOTICE: Dulete, by lining out, whichever warranty {a) or (b) is . m W
i H H H ¥ M D N R D B R B R T e A A R LI LT LT T P

not uppolicable; if warronty {a) is applicoble and the beneficiary Is ¢ creditor
or such word is defined in the Truth-in-lending Act and Regulation Z. the
; beneficiary MUST comply with the Act and Regulation by making required :
| disclosuren; for this purpase, if this instrument is 1o be a FIRST Jien t9 fincnce T
H the purchate of a dwalling, ure Stevens-Ness Form No. 1305 or etpivalient;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or !
quivolent, IF compli with the Act nmot required, disregard this natice. ;

i {11 the Agner of the abave it a torporalion,
; wie the term of acknewledgiment oppsaite.})

{ORS 93.49))

' STATE OF OREGON, ) STATE OF OREGON, County of.. Jss. ‘
County of ....Klamath.. - T e e 19..... |
March 1980 Personally appeared ..

. “”d ...... ..who, being duly sworn,
DO: rﬁnﬂ"}l'\)lipﬁa g‘:_ tlgnagovi g 1.]1 s euch lor I'um:elf and not one for the other, dld say that the lormer is the

.. president and that the latter is the
...secretary Of. .. ...t

.......... ...... , & corporation,
and that the seal aflixed to the loregoing m.ltrument is the corporate seal
ol said corporation and that said instrument was signed and sealed in be-
holf of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

ment to be

(OFFICI Betore me:
SEAL) R
. PN e e e e e [P (OFFICIAL
Notary )ub’".: for Or'e n Notary Public for Oregdon SEAL)
My gbmmission expires: 7/ 1 / 82 Ny cornmission expires:
t.
I
I
; :
.
REQUEST FOR FULL RECONVEYANCE !
Te be vsed enly wien shligatiens have been paid. f
i
TO: . .. .. e Ttrustee !

The undersigned is the legal owner and holder ot all indel>tedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said rrust deed or pursuant to statute, fo ! al! evidi of indebted secured by said trust deed (which are delivered to you
herew ith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

' estate nuonv held bytvou under the sarme, Mail teconveyance and documents to . . . JE

Beneficiary

Yo et lote or destray thin Trust Deed OR THE NOTE which it sacores. Bo b mist be delivered to the trustee for liatien befers will be mode. v

) I certify that the within instru-
...... o e ment was received for record on the

TRUST DEED i STATE OF OREGON
(FORM Nao. 801) E
i tNRNIR AN R S nT AR O =) County of .. larath
I

i
!
ss. |
i
|

Sith.-day of .. larch ,19..30., !
: SPACE RESERVED at... 3:17.0'clock..l.M., and recorded |
FoR in book........ 113)...on page. 13324 _or |
REC ORDER'S USE as file/reel number.... 322353
" Record of Mortgages of said County. .
eee ettt uaeeaeaetitn aeieesesenaeeesessrvneoteesssansened ! Witness my hand and seal of '

e e Bﬂiﬂ_ County affixed.

AFTER RECORDING RETURN TO

VK/CT/ ?




