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THIS CONTRACT, Made this ... Ith." dayof | . March. . T . , , Be

. MICBAEL'B. JAGER and MARGARET. H. JAGER. husbars sni i
.C.LABng.sl......K.EN..Y.O.N.....a....sj.n.g.l.&...mam

et e ieueasaceareenasnems e ens e nte s ons s s » hereinafter called the seller,

and SUNG..J00. KIM and SHIN_NAM. KIM. husband and wife

Iy Poymants (‘V:-d-'ﬁdul o* Cocpprote) [TevtheinLonding Sesion).

et e e [ e enees e e e e e , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrecs to sell unto the buyer and the buyer agrees to purchase from the seller all of the foliowing de-
scribed Jands and premises situated in. . Klamath . . County, State of .. Oregon... IRV 7. 38 1171 23
"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT, IN ADVANCE OF, CR AT THE TIME OF YOUR SIGNING THE CONTRACT OR
AGREEMENT. 1IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48. HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
1 NOTICE TO THE SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR !
\ THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL f

o
= DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
tal CHRISTMAS .*

I
.:.—;- IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER W0ODS i
T OWRERS ASSOCIATION AND IS SUBJECT TQ MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE i
o ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES l

1

x OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
= VOLUME M73, PAGE NO. 2591.

' Lots 55 and 56, Block 3, Tract 1122 |

for the sum of..Eight Thousand. Five Hundred_and. 00/100.

Dollars ($...8,500..00...) l;’

(hereinafter called the purchase price), on account of which ed Fifty.and 00/100. l
Dollars (3. .850.00 l{
"

I

"% ...) is paid on the execution hereof (the reczipt of which is hereby acknowledged by the
scller); the buyer agrees to pay the remainder of said purchase price (to-wit: ‘97:650r0 ...) to the order

of the seller in monthly payments of not less than _Sexenty. and. 00/100 ccoccoooo o __

;
Dollars (370-00) each, .. .

. i
payable on the 15th. day of each month hereafter beginning with the month of.. May , 19.8.@.., |
and continuing until said purchase price is fully paid. All of saic! purchase price may be paid at any time; l
all deferred balances of said purchase price shall bear interest at the rate of... 9. per cent per annium from I

VApril 15, 1980

. . until paid, interest to he p:udmonth]y ........................ and '=‘:t§$i::$@=i" b
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

tated between the parties hereto as of the dare ¢f this contracé,

TAe buyer warranty to and covenants with the seller (hat the real property described in this contract is
¢ WP PN Ml e e epey v em b fnrmriy = hnwrehod o argrieui e ad purpe e l
t&) los an orgimizctiun or (even o buyer iv & naturad person) is tor buuiness or sommercial purpoles other than agricultural purposes I
i
)

The buver shatl e enticl=d to povession of said tands an  MAPCN .7 15 80, 0t may retain such possession o fend o
Ao av not an delsalt under the terms of this enntract. The buver oirees 1hat at all times Ay will keep the builiings on 13d premives, now or herestior
crected. i gnod conditaon and repar amd will not suder or posmel anv waste or snp thereol; that he will heep said prenuses lree tram mecnmvms s
vnd all other hieas and vave the srller harrmiess thereirom art rerriusse seller tor all costs and attorney 3 lees incurred by bam in deirnding acnna any
e A biens that e woll pav all taxes herea‘ter irvied aguinee vaud jreperty, 3y well ax ol water rents. public charges ard municipal liens s hich here.
atter Liwiully may be umposed upnn sand premuces. al promptly delire the same or any part thereol bacorme past due; that at buver v evpense. he will
inture and heep ansured all bunldings now or herealter erected on wad prenuses aguin loss or damage by tire (with extended coverade) in an amsune

'

ot less thon none . in & company or companies sativlactory to the veller, with loss payabiie irst o the reller and then (o the buyer as l

INeir gesnoctane pnterests may apperar and Al policres ol insurance 10 8- delivered to the veller 31 s00n a3 insured. Now of the buser shall tadl to pay snyv

TuCh Lirns. €AY, water renty fuers ar cAarges or 1o procure dad p1v tor such insurance, ths seller may do so and any payment 30 made shail br added '

fo ard Becorme 4 part ol the debt secured by lau anuxt ang galldbe.v interest at the rate aloresaid, without wasver, however, of any right anung to
€ l

the seller tor buyer s breach ot cuntract. g N epo S] in escrow

The seller agrers that at hiy erpense and within days lrom the fate hereo!, he will lurmish unta buver a title insurance policy in.
erend Ly oan amonnt equal 1o sand purchase pricey maraetable title in and ro saef pren
thae and eacopr the wrual prentd rceptions and the huhding ang ather cestrictions ared eavermentsy now of record. il anv. Seller alw agresy thit when
st puschate pres v 1ty pand and uron request and upon surrender of this adreement, he will deliver 2 dood and sullicient deed conveyrag swd
Freonsry in fea umple unto the buver, hue Acus amd assedns, free are clear ol encumibrancey as of the date hereof and free and clear ol all encumbrances
viwe 1iel Jate glaced. seemvitted or arand by throuth or under velee, exceptingd, hoa ever, the saud easements and restrictions and the tares, municipal [
lens, water rents ang pubhic charges 30 assuined bo the buyer ind further excepiing all hens and encumbrances created by the buyer or his asigny.

And o iy urderstadd and direed betaeen sod parfres that t1me is of the esernce of thiv
[y ments adove required ©r any of them poncruatiy within rea dasy ot tne trmre hinvted th
I8, sellor 3t Bow oiptren SAall Mo e the totiawing erdts + 1) o clechaer Thiy centract null and
Sint paseNace price ik the interest therron at ance due and smvasie and ar () (o foreclyer thiy confract by« in rquity, and i aps of such casey,
J re N urnt iniere-t crested OF 1hen evicting tn tasnr of the husrr as Auner the seilerheieunder shall utterly crase and deteremire and the 115 (0 the
fustessaony of the pronicies above descrthed and ail ther csghty wyuired by the buser hereurdee shall revert 10 and revest in s seiler withoutr any ace
ol rrentcv nr sy Other act of saud cefler 1 be rertsrmed ang' wahout any pdhe of the buver of return reclarraticn or comoenvanion lor mon=vs pad
orn accunt ol ths purchace of yad propeety avy atsvurely . tally ard pertectdy ac ol this contract ard such pavments had never heen macfe: ard in case
ol such detault Wil paveents theretolore moade on thiy contract are o be reidined by and belong to sand selfer av the agreed and reasonable rent of sad
PETUNeN up Ho the e 0! cuch dernult Ard the sud serder. in cats of quch detault, shall have the richt immeciately, or at any time thereaiter. (o

wntee upon (Ae Lumd atoresant, without any process of Jaw, and take imnrediate possession theceol, 10dether with all the impsosements and sppurtenances
Iheteon or thereto delonzingd

canrract, and in case the buver shall Iail to make the
eretor, ar fad 1o keep any adrrement heren conramed, then

'
'
i
wies in the veller on or subsequent 1o the date ol thiy Jdreement, ‘
!
v
'
|
!
+
vord. (2) 1o declare the whole unpaul prncrcal batance of 1

The huver lurther ag-ees that ladure by the seller at 29y frare to re
My vieht Aereundier to entorce the 1ame, nor shall anv warver by ta:d selle
Carding breach ol any such oroviinin, ur a1 o wan er ol the provisign itsell.

quire perlarmance by the buyer ol any provision hereo! shall in no way aJect
¢ ol any breach ol any provsion hereol be held 10 be a waiver of any suc-

The true and actual consideration paid lor this transter. stated in terms of dollars, is 3 8 :500000... (R{ernever; T ShAITTBE
. N . . gt of the . LT .
LaCl R VU Y S PR T VY IV PP Y PPV T T N NP R § smhichie it $1p v iy - Coarbtinde o ticun o indicate w hich 1B
I cave winl or actenn 19 anafituted 19 berecinee thiY conIact o (0 enlorce anv of [Ne sroviueny Aeceaf, the buver agrees (0 pav such sum as (e
Crurt s mliuuide sessonahle ax attorres v fesy 1o be Adtwend plantill an aad aane ge it amd o an appeat gy taken trom any ndgiment or decres

vl 1IN0 rrial couen, the Baper durther Pronstes £8 o pay A s ar che appellate court 1he adjudde reavorabdle oy plamstitl o attarney s lees on such
anpenl

. I contiiind (A contract, o 1y understomd (A the sel'er or the buver may Ba mwore (5an cne perman: that if the contert & requires, fhe undus
ar ‘protecun shail be tahen 1y mean and anciude 15¢ plural. the masuline, the lenumna and the neuter, and 1Aat sencraily all grammanical changes ahall
&¢ made, arviwined and unphed to make 1he provivens Aereat 1pply equally 10 corporations and 10 indassduals.

IN WITNESS WHEREGF, said parties have executed this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal atfixed hereto

by its ofticers duly authorized thereunto by order of its board of dipectors.
. - A ‘wELLERS'ﬁ’/'/ ;
\ g - g’ o
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