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T/A 38-212.17-?9 * 7 NOTE AND MORTGAGE

THE M ORTGAGOR,

by thg Direc ant to ORS 407.030, the follow.

~Or;e5:on and Countj' of ... Alam

ing described real property

Lot 15, Block 3, Tract No. 1079, sixTH ADDITION TO SUNSET VILLAGE, in the County

of Klamath, State of Oregon.

together with the tenements, ditaments, rights, pr; vileges, ang appurtenances including roads and easements used jin connection
with the premises; electrie wiring and fixtures: furnsce and heating System, water heaters, fuel storage receptacles; plumbing,
ventllallng. water and lrrlgating systems; Screens, doors; ndow shades and blinds, shutters; cabinets, built.ins, linoleums and floor
coverlngs. built-in stoves, ovens, electric sinks, air ¢ . Iefrigerators, freezers, dishwashers:; and all fixtures now or hereafter
installed in or on the Premises: and any shrubp TY, flory. : or timberhqnw ‘Browing or hereafter planted or Erowing thereon; anqg any
feplacements of any one or more of th L in Wwhole'or jn part, all of which are hereby declared to be appurtenant to the
land, ang all of the rents, issues, and mortgaged Property:

ight Thousand —————

to secure the payment of Flft Dollars
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(358. s 99.0.-.90,,".‘,‘..7X3nd interest thereon, evidenced by the following promissory note:

Fifty Eight Thousand ang No/100~———mmam___

1 promise to Pay to the STATE or OREGON ... o
TIITTY with interest from the date of

- percentvper Bnhum until such time as a

! interest to be paid in lawful money of the United

or of Veterans' Affairg gon, as follows;

TITIon or before ~M.aY.».145!l.~..1 281 = and 33_44..,0.0...01:1....the...A...

“T the ad valorem taxes for each

Suceessive year on the premises described {n the morigage, ang continuing untj) the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied tirst as interest on the unpaid balance, the Temainder on the

principal,

ill continue to be liable for payment
transfer,

This note js secured by a mortgage, rt hereof.'
il

Dated at .K.l,at.naj:‘h..,.,i.EalAl.s,,....A egon_ 97601
se

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,
are free

right to morteagoe satne, that the premises
and thys

The mortgagor fovenants that he owns the Phemln: in fee girn ple, has good
from enctunbrance, that he WIll warrant ang defend same forover against the clainis ang demands of al) bersons whomsoever,
fevenant shalt nat e extinguished by foreclosyre, but shall TN with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

L Ta pay alt debis ang moneys secured hereby;
2. Not to bermit the buﬂdinis to become Yacant or unoccy piec; not to permit the removal or demolishment of any buildings or im-
Brovements now or hereafter exlsm:f: {0 keep same in goog repair; to complete ajll construction within a reasonable time in
Accordance with any agreement Mmade between the parties hereto; . .

1. Not to permit

: not 1o commit or autter uny wante;

¢« OF encumbrance to exint at any time;

B Not to permiyy uny tax, Assensment, len

¢ Mortgugee I8 avthorized to pay all real groperty taxes ayiesgoi against the premises ang add same 1o the prine
@dvances to beyy Interast ag brovided in the hote;

Ty keep | buildings unceasingly insured during the tern. of the mortgage, against loss by fire and such other hazards in such
CoHMmpany or compantes and in such g as shall be satisiactory to the mortgagee: to deposit with the mortgagee all such
Pedicios  wit receipts showing bayment in fy]) of all promivms: an such insurance shall be made Payablg -;re’;hq. rgortgagee:

msurance shall e kept in farce by the mortgagor in case of foreclosure until the period of redemption expl L

tpal, each of the
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8. Mortgapee shall be entitled to all éompensatlon a:rid damages received under right of eminent doxhain. or for any security volun-
tarily released, same to be applied upon the Indehtedness;

. Not to lease or rent the premises, or any partvof same, without written consént of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transter to tie mortgagee; a purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and’ effect. )

The mortgagee may, at his option, in case of default. of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including . the employment of an attorney to secure compliance with the .terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and thall be secured by this mortgage.

Default in any of the covenants or agreements horein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by ivritten permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the Imortgagee to become immediately due and Payable without notice and this
mortgage subject to foreclosure. X

The failure of the mortgagec to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Jpon the breach of any covenant of the mortgage, the mortgagee shall have the rig}it to enter ‘the premises. ‘take possession,
collect the rents, issues and profits and apply same, les: reasonable costs of collection, upon the ir;debtedng:ss and the mortgagee shall
have the right to the appointment of a receiver to collect same. : :

The covéﬁnnts and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. et < v

It is distinctly understood and agreed-that this note -and mortgage are sub It > he Oregon
n, ORS 407.010 to 407.210 and ‘any subsequent amendments thereto rules and regulations which have been

1ssued or may hereafter be issued by the Director of Veterans’ Affairs pursuznt to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. ) . R X L R
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 47/ . day of AM.arCh 198_0

0‘7%/ »ﬁ%/h‘;’/& - | (Seal)

CARL F, GINN

{Seal)

. (Seal)

MARSORIE ‘A. GINN -
ACKNOWLEDGMENT - .. L

STATE OF OREGON, ) }
ss.
County of Klamath

Before me, a Notary Public, personally appeared the within a ..Carn F. Ginn and

MarJorie ‘A : Gin . his wits, and acknowledged the foregoing instrument to be their voluntary
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ictanddee:&.:_,-- - .':/ -

cL ot s N .
Wl’tNEbS by hand and Sfffciat seal the day and year lait above writte,
P o .o,

v

/" Notary,

My Commission expires // 4 i l‘

MORTGAGE

FROM . . - . TO Department of Veterans' Aftalrs

STATE OF OREGON, }
S8

Countyor ... Klamath =~~~

KT 1
I certify that the within was revelved and duly recorded by me in .. l.‘xL‘.‘.““‘f‘ cﬁ - v - County Records, Book of Mortgages,

No. ‘Ido .. Page 553 ‘) 5 et ath County Cler]\ et

By . c'/b\u:u/

Filed _slarnch 24, 1980
Klamathk Falls, Oregon )
County ... .. .. ... IQQNQQ)I.__.. e s T X N YN AN Deputy.

After recarding return to: o
DEPARTMENT OF VETERANS' AFFAIRS Fue £7.09
General Services Bujlding o .
Salem. Oregon 97hg : . . : 3 353¢)
Ul b A [
Form Lo (Hev. .70 APIE v




