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This indenture, made this___18 day of m:h - . 19 .8' . between .
L. Piazzini ard Linda D. Piaz inl, Husband and Wife
hareinaftar calted “Mortgagor”’, and FIRST NATIONAL BANLH

OF OREGON, a national banking association, hereinafter called “'Mortgagee’:

WITNESSETH:

For value received by the Mortgagor from the Mortgag e, the Mortgagor has b,

a gained and sold and does hereby grant, bargain, sell and convey
unto Mortgagee, &l the following described Property situate in _____

County, Oregon, 10 wit:

Iot 3, Block 3, Tract No. 1016, GREEN ACRES, in the County of Klamath, State
of Oregon.

together with the buildings, improvements and fixtures now or herezfrer si

tuate on said premises, including, but not exclusively, all personal property
used or intended for use for plumbing, lighting, heating,

cooking, cocling, ventilating or irrigating, linoleum and other floor coverings attached to floors.
To Have and To Hotd the same unto the Mortgagee, its sy :cessors and assigns, forever.
And the Mortgagor doés hereby ‘covenant to the Mortgagee that Mortgagor is |

(agar is the absclute owner of the said persénal 5ropenv and that Vortgagor will w:
clemands of all persons whomisoever. )

awfully seized in fee simple of the said reat property, that Mort-
arrant and forever defend the same against the lawful claims and
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This conveyance is imenpled as'a mortgage to secure performance of the covenants and

agreements herein contained to be by the Morigagnr
kept and perfarmed, and to secure the payment of the sum of §__12, 0oq, 00;

— and interest thereon in accordance with the tenor

. i i
of a certain promissory note executed by Mortgagor dated ___..&r 18 1980- payable to the order of Mortgagee in install-
mentsof notlessthan$ ___ 160,82 each including interest:on the stp i T day ot edch mdnth commenging
-__my 5 19_80 until _AijLl_s. 1995 , when the balance then remaining unpaid shall be paid.
The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns: - [

1. That Morrgagor will pay, when due, the indebtedness hureby secured, wi

th interest, as prescribed by said note, and al taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That Morrgagor will keep the real and personal property hereinabove described in good order and r
be damaged or destr oyed by any cause, Mortgagor will im i
than the value thereof at the time of such loss or damage; proviced,
carried, the obligation of the Mortgagor to repair or rec
ceeds to the expense of such reconstruction or repair.

epair and that if any of the said property

3. That Mortganor will, at Mortgagor’s own cost and expens3, keep the mortgaged
or equivalent, with extended coverage, to the full insurable value of the property,
tiva (S} days prior to expiration of any palicy, Mortgagor will deliver to Moaortgagee satis
insurznce or a certificate of coverage shall be delivered to Mortgagee. Meortgagee may,

the said premises to be applied to the payment of the indebtednes s hereby secured o
aged or destroyed.

property insured under an Oregon standard fire insurance policy
with loss payable to Mortgagee as its interest may appear. At least
factory evidence of the renewal or replacement of the policy. The
at its option, require the proceeds of any insurance policies upon
 to b used for the repair or reconstruction of the property dam-

4.  That Mor1gagor will executs or procure such further (ssurance of his title to the said property ns may be requested by the Mortgagee.

5. That Mortggor will pay when due all amounts required to tv paid under the te

rms and conditions of any other mortgage(s) cr deed(s) of
trust on the property described harein ond the note(s) secured there by,

B. That Mortgagor will not transfer his interest in the morteged property, or any part thereof, whether or not the Transferee agrees to assume

or pray the indebtedness secured hereby. v

7. That in case the Mortgagor shall fail to perform any of the acts herein required to be performed, the Mortgagee may, at its option, but
without any obligation on its part to so do, and without waiver of such «efault, procure any insurance, pay any taxos or liens or utility charges, make
any repairs, or do any other of the things required, and any expur ses s Incurred and any sums so paid shall bear interest at the rate spectied-n-the
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‘g'}’ku‘,! any default by made in the payment of the principal or inierest of the indebtedness hereby secur{dﬁér}iékligfpe?formance of any of
the covenant: ar agreements of this mortgage, the Mortgagee may, at its opiion, without notice, declare the entire sum secured by this mortgage due
and payable and foreclose this ortgage.

- . .
9. Thiat, wn the avent gt the insmu\‘img of Y suit or getion to l(_)!'eclqsa this mortgige, the Mortgagor MIf_gay such sum as the trial court and
any appellate cont may adjutge reasonable as sttoméy's fees in conneétion thes e &ith and such firrthem sims a8 the Mortgagee shali have paid or in-
curred tor itz searches or examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums are
secured heteby; that 1 any suc!t suit the court may, upon application of the plaintiff and without regard to the condition of the property or the
adequacy of 1e secunity for -he Indebiedness hereby secured and without ntice to the Mortgagor or any one else, appoint a receiver to take posses-
sion an.’ care af 3l saildt mortgaced property and collect and receive any or al of the rents, issues and profits which had theretofore arisen or accrued
Or which may arise or accrue during the pendency of such suit; that any amount so received shall be applied toward the pay ment of the debt secured
hereby. atter “irs: paying tharefiom the charges and expenses of such recgivt rshin; but until a defauit by the Nortgagor in one or more of his cove-

nants or agreements heren contdined, Mortgagor may remain in possession ¢f tha mortgaged property and retain all rents actually received by Mort-
gagor prior to such defauls,
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10. The word “l\'.()‘rtgag(‘r", and the language of xhls'mstn;ine}n shail, :'/vhem there i m~oréhth5n one mbrtgago?, be cb;;;fygd ’a_svplifra\l and be
binding jointly and severally upcn all martgagors and the word “Mortgagee™ shall apply to any holder of this mortgage. All &f the covenants of the
Mortgagor shall tw binding upont Mortgagors heirs, executors, administrators, successors and assigns and inure to the benefit of the successors and
assigns of the Martgager In the avent of any trancfer of the property herein descr-bed or any part thereof or any interest therein, whether voluntary
or inzoluntary or by uperation of law. the Mortgagee may, without natice tc the Mortgagor or any one else, once or often, extend the time of pay-
ment or grant renewals cf indebtedness hereby secured for any term, execute relens2s or partial releases from the lien of this mortgage or in any other
respect modify the terms hereol without thereby alfecting the personal primary liabiity of the Mortgagor for the payment of the indebtedness hereby
secured. No cond tuon of this mo-tgage shatl be deemed waived unless the sam¢ be uxpressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request s required by the terms hereo! ar by any law now in existence or hereafter enacted, such notice, demand or request shall be suf-
ficient if personaliy served o» onre or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed 10 one or more of such persons or to the Mortgagcr or the last address actually furnished to the Mortgagee or at the mort-
1aged premises and deposited in aay post office, station or letter hox.

INWITHECS WHEREOF, vaig Mortgagor has executed this indenture tha dav and year first above written.
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