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THIS CONTRACT, Made this day of March , 1989, between

_Richard H. Stanley and Donna L. Stanley, husband and wife,
, hereinafter called the seller,

Cecil L. Storey, husband and wife,
and .
. , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer andlthe bz{ yifr agrees to purchase from the seller all of the following described lands
amat:

and premises situated in County, State of Oregon , to-wit:
Lots 41 and 42, VALLEY ACRES, "in the

County of Klamath and State of Oregon.

Subject, however, to the following:

1. Utility easements as delineated on the recorded plat along

rear and side 8 feet of each lot.

2. Set back provisions, as delineated on the recorded plat

along the front 20 feet of each lot.

3. Reservations and restrictions, including the terms and

provisions thereof, as contained in Deed of Tribal Lands

recorded September 16, 1959 in Book 315, Page 652, Klamath

County Deed Records.

4. Covenants, easements and restrictions, but omitting

regtrictions, 1f any, based on race, color, religion or

national origin, imposed by instrument, including the terms

and provisions thereof, .

Recorded : April 30, 1969 in Volume M69, Page 3171,
Klamath County Microfilm Records.

S5.. Articles of Association, fincluding the terms and provisions

thereof, recorded April 30, 1969 in Volume M69, Page 3174, Klamath

(for continuation of this contract see reverse side of this document)

for the sum of . L 1Ve Thousand and No/l00ths--==——eeee .. Dollars (8.5,000.00

(hereinafter called the (furchase price) on account of which gg_?&"gg%ggand Two Hundre i
Dollars ( 3..!:.) 250.90 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.3.,750.00.. . ) to the order of
the seller in monthly payments of not less than SEVENTY-NINE and 69/100THS
Dollars (8..79:69 ) each, 9L more, prepavment without penalty

payvable on rhe‘ Ak day of each month hereafter beginning with the month of @/‘ 74 ,19.80 ,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shail bear interest at the rate of .10 per cent per annum from.. AL /8404,

SH+h »1980 wntil paid, interest to be paid monthly and * ; ﬁf‘,’fﬁﬁ in the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contrect.

" The buyer rants to and ts with the seller that the real property described in ‘this contract is
®%(A) primarily for buyer's personal, tamily, household or agricultural purposes.
89 “for mrurgamizarion r 19~ For—bres i

'Dr-fer!n-d-buyu-mcmnunﬂ-p- o ther -th icul ! .

-

The buyer shall be entitled to possession of said lands on Close o fescrow ey 19 80 » and may retain such possession so Jong as
ho is not in default under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any waste or strip thereof; that he will keep said premises free from construction and all
other liens and save the seller harmless therefrom and re imburse seller” for all costs and attorney’s lees incurred by him in delending against any such liens;
that he wyl pay alldtaxe: herealter levied laaginst said property, as well as all ;v.;:er rents, puglic charges and municipal liens which herealter l;wlully may
be imposed upon said premises, all romptly belore the snme or an art thereof become past due; that at buyer's . he will insure .a eep insured

pose upo premety e v 6T 1nsuray'fe vaTHe
all buildings now or hercalter erected on said premises’ g:inst loss or damage by fire (with extended coverage) in an amount not less than S .
in a J; or i isd Ty 10.the seller, with loss payable first to the seller and then to the buyer as their respective interests may appear and
all policies ot insurance to be delivered-td the seller.as.sbon o3 insured. Now if the buyer shall lail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay for such insurance, the seller mdy do =0 and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aforesaid, without waiver, however, ot any right arising to the seller for buyer's breach of contract.

The seller agrees that at his expense and within ..... =2 "/ .. wooooeeeo...dBys Irom the date hereof, he will turn:ish unto buyer a title insurance policy in-

suring (in an amount equal fo said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save

except the usual printed exceptions and the building and other restrictions and easements now. of record, it any. Seller also agrees that when said purchase

price is {ully paid and upon request and upon surrender of rhis agreement, he will deliver a good and sullicient deed conveying said premises in fee simple

unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and iree and clear of all encumbrances sin id date placed,

permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, wa. .ents and publc
charges so assumed by the buyer and further excepting &1l liens and encumbrances created by the buyer or his assigns.

(Continusd on reverss)

*IMPORTANT NOTICE: Delets, by lining out, whichever phrass and whichever warranty [A) or {B) is not licable, If y (A} Is ble ond if seller is a craditor,
as suth ward s defined in the Truth-in-Lending Act and Regulction I, the seller MUST comply with the Act and Regulation by making required discl for this purpose,
use Steveni-Ness Form No. 1308 or similor, If the contract becimes o first Hen fo finance the purchose of o dwelling ute Stevens-Ness Form No. 1307 or similor.
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STATE OF OREGON,
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BE IT REMEMBERED, That on this.
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