=5 - 2)18Y-2D

- H2317 vai M
NOTE AND MORTGAGE "&_che . 9963

THE MORTGAGOR,

ALAN L. JONES AND. STLVANA JONES, Husband and wife

mortgages to the STATE OF OREGON, representec| and acting by the Director of Veterans® Alfairs, pursuant to ORS 407.030, the follow-
>re Y Klamath

ing described real property located in the State of Orefien and Count’y of

Lot 98, of MOYINA, in the County of Klamath, State of Oregon.

(onsether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating. water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, fiora, or’ timber.. now . growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing hems:’ in whole or i1 part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of Fifty Thousand and no/lOG Dollars

), and interest thereon, cvidenced by the following ‘préﬁ{l;iory note:

850,000, 00-——=

FHID 39

Fifty Thousand and no/100

o~

_ 1 promise to pay to the STATE OF (OREGON . .

= [ Dollars (& 50’000300‘“———’ ), with interest from the date of
- initial disbursement by the State of Oregorn, at the rate of Sy 9T S percent per annum until such time as a
c different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
S States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

.......................... on or before .M3Y 15,.1980 and $. Ooonthe

~15th _of every month===—-meeatter, plus one—-twelfth @f=—==—==7== the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shill be on or before April 15, 2010

In the event of transfer of ownership of the premises or any part thereof, I will contin
the balance shall draw interest as prescrib:d by ORS 407.070 from date of ch transfer,
This note Is secured by a mortgage, the terms of which are made g

pated at Klamath Falls, Oxegon K L -

Silvana Jones

$.297.00

to be liable for payment and

‘The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premlses in fee simple, has good right to mortgage sawme, that the premises are free
trom encumbrance, that he will warrant and defenl same forever auninst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by forecloaure, mat shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby:

2. Not to permit the buildings to become vicani or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hervafter existing: to keen same in good repair. to.complete all construction within a reasonable time in
accordance with any agreement made bitween the parties hereto;

3. Not to permit the cutting or removal of iny timber except for his own domestic use; not to commit or suffer any waste:

4. Not to permit the use of the premises for any objectionable or unlawful purpose;

5. Not to permit any tax, assessment, lien, or ercumbrance to exist at any time;

6. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in tl.e note;

7. To keep all buildings unceasimngly insured durng the term of the mortgage, ng‘ulnst loss by tire and such other hazards in such

company or compantes and in such an anourt as shall be satistactory to the mortgagee: to deposit with the mortgagee all such

in fuil of all premiums: all such insurance shall be made payable to the mortgagec;

prohcies with receipts showing payment 1 !
insurance shall be kept in force by the inorigagor in case of foreclosure until the period of redemp ng .“_egﬁmin‘-s:
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8. Mortgngee shall be

entitled to aj)
tarily releaseq, s,

1l compen sation and d
dme to he applied upan the ‘rdebted

remises, or any

. -.5564

ived under Tight of eminent domain, or for any
ness;
a

security volun.
Not to lease or Tent the p part of same, without written conge
. 'ro Promptly notizy mortgagee in writing ¢f a lranster of OWnership of the Premises or any part or interest jpn sSame, and 1o

furnish g COpY of the nstrument of tranyier te the mortgagee; 5 Purchaser shall DAy interest as preseribed by ORSs 407.070 on
alt Payments yye from the date of trans!ex; in an other respects thig mortgage shall remain jn f effect,

nt of ti]c mormagcu:

The mortgagee may, at
made di,

ull force and
his option, in €ase of default of the Mmortgagor, p,

‘N so doing includmg th £

draw interest g

erform same in whole or in part ang all expenditures
€ F 10Iney to secyre compliance with the .terms of,the'mortgage‘or the note shap
the rate brovided in the note and pj; such eXpenditures shall.be immediate!y Trepayable. b,
demand ang shall b, b; ortgage,

V' the mortgagor without
Default in any of the

€ovenants or agreem ants herein contained or the expenditure of any bortion of the loan for Purposes
other thap those Specified in the application, except by written bermission of the Mortgagee Eiven before the CXpenditure g Mmade,
shall cayse the entire indebtedness at the option of the mortgagee to become !mmediately due and payable
mortgage subject to !orcclosure.

without notice and this
Tke failure of the mo

Ttgagee to exercise any options herein set forth wip not éonstituté a Lwalv'ervof a
breach of the tovenants,

In case foreclosyre

i > is comme
ncurred in ¢

neced, the mortg.agor shal
Onnection with such foreclosure,

Upon the breach of any covenant of the inortgagc. the Mortgagee shall have Nthe -rig‘nt‘ i“o'é‘nti
collect the rents, issyes and profits and apply same, less Teasonable Costs of collection
have 1he right 1o the appointment of a receive, . i

er 'thé Premises, take
L, upon the indebtedness and t
T to collect Same -
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ny right arising . from a,

be liable for the cost of 5 title search, attorney fees, and all other costs

Possession,

he mortgagee shall
d agreemenis

herein shall extend to and be binding upon
the respective Parties hereto, )
It s distinctly understood . ang agreed  that this-note. ang mortgage gre éub:ect' 1o th
Consmution. ORS 407.010 to 407.210 and any subsequizant amen
issued or may hereafter be issued by the Dire
ORDS:

€ provisions of Atticle XI-A of
dments thereto ang to "all rules an,

W : The masculine shag be deemed

applicable herein. o

the heirs,’ executogs, administrators,

Successors and

i s

e Oregon

regulations which have been
ctor of Veterans' Affairs bursuant tg the 020,

\Provisions of ORS 407.
to include the feminine,

and the singular ‘the . plurd] Where sych connotations are

WTITNESS WHEREOF. The

ACKNOWLEDGMENT

STATE op OREGON,

County o e

act and deed.

- Voluntary
WITNESS by hand and official seal the day ang year lust above written, AA@
HATERON
~
My Commission expires .
MORTGAGE
ROM .

i, TO Department of Veterans®
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STATE oF OREGON,
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County of _. R . ¢! N
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