m
MORTGAGE Vol.&“nge S5
THIS INDENTURE, mad

e this __

24th duy of March »19 _80  perween
—-=2n —_— oL
S. LYNN ARNOLD AND CAROL 1L,. ARNOLD2 husband ang wife
herein calleg “Mortgagor", and WESTERN BANK, an Oregon banking k:orpbration, herein called “Mortgagee",

WITNESSETH.‘
i AR L ) ; §

For valye received b

y the Mortgago:: from
unto the Mortgagee ai) the foli

the Mortgagee, the Mortgagor does hereby grant, ba
owing described proper _

rgain, morigage and convey
ty situated jn Klamath County, Oregon, to-wit:
e

Lot 3 Block 10 LynNEWoop ADDITION o
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, water
d blinds,

encumbrances
all persona whnmsoever.

: -00 and interest thereon jn
: i i i S. Lynn & Carol L. Arnold
x;ated March 24 , 19 {0 R Payable to the order of th

e Mortgagee in installments of not lessthan § 415.99
ng interest, on the commencing
19_80Q i i

day of each
‘when the balance the,

able,
¢, promissory notes, or

nees of any, kind, sort or




. The Mortgagor does hereby céuen ant end agree ¢,

1. That Mortgagor will pay, when due, th
hereby sec > With interest as prescribed

trust fun

said Purpo
additjong] sum as M
Mortgagor desires g ¢
Coveraga i additio,
Mortgagee ma

for that pur,

Y, without
Mortgagor and helq by
ut the receipt of sych sums

Premiums oy
Mortgagee shall ne,
be subje

I goad orde
Mortgagar will

.. when completed
thereof at the ti

3. That he wil at his o
building buildings now gp
together with

Wn cost and €xpense, keep the
hereaftor upon said Promiges,
all personay Property covered by the lien hereot‘.

PATE Ny
HE R RN,

the indebtedness
reconstruction of

bayment of
he repajr or
aged or dcslmyed.
hat he wi execute or
to the said Property

Brocure sych
as may pe
Origagee,
5. That ip case the Mortgagor shall fail, neglect or refuse ¢
Perform any of the acts or things herein required tq be
rmed, the Mortgagee may, at ijts Option, byt without
any obligatiop on its part S0 to do, apq with

the note men
Secured herel

ew loan appli
consent. As, cond
V transfer, Mortgagee may, in jts discrotion. impose
a service charge not exceeding one Bercent of the origj
of the in debtedness hereby secured apd may increase
rate on the ind reby secured by not mo;
Percent Per annum,

ment of the
Secured or jp




S577

ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon aj] mortgagors
and the word “Mortgagee" shall apply to any holder of this
mortgage. Masculine pronouns include feminine ang neuter. All
of the covenants of the Mortgagor shal) be bindin,

executors i

are secured hereby a
incurred by Mortgagee or from the date o
occurs first, at the rate set forth ip the
mentioned above; that in any such suit, the
application of the plaintiff and without

the Payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; byt
until a breach or default by the Mortgagor in one or more of hijs
covenants or agreements herejn contained, he may remain in
Possession of the mortgaged Property and retajn all rents actually
paid to and received by him prior to such default,

9. The word “Mortgagor”. and the language of this instry-

IN WITNESS WHEREOF, the Mortjagor s ha_ve hereunto set their hand__s and seal_s
: N e T — —
the day and year first hereinabove written.

(SEAL)

(SEAL)
Carol L. Arnold

(SEAL)
(SEAL)

STATE OF OREGON
County of __Klamath N

March 24 AD.19 80 |
——March 24 _80 |

Personally appeareq the above-named 3. _Lynn Arnold and Carol L. Arnold

and acknowledged the foregoing instrument to be ___their voluntary act and deed. Before me:

Notary Public for Oregon.

My Commission Expires: __2~26-83

L’{_/uz. b f&ﬁ( >
PO fivéss
X7 Jadt,

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby Certify that the within instrument was received and filed for record on the 25th __day of
—m_“A.D., 19iat;'li___.o'clock~_LM., and duly recorded in VoI _M80

of dortoasesg on Page 5375 .

WM. D, MILNE, Coun Yy

.~ 517,50
FEEZZ 227 By_:




