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WHEN RECORDED MAIL TO

Klamath First Federal
Savings & Loan Association
2943 South Sixth

Klamath Falls, OR 97601

SPACE_ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

THIS DEED OF TRUST is made this. . . . . 24th
19. 80, among the Grantoi,

- - - Klamath. First Federal Savivgs. s Iaan » & corporation organized and
existing under the laws of . . . . Oregon.................. ... ; whosc address is
... 2943 South Sixth. Street, .Klamath Falls,. Oregon

BORROWER, in consideration of the indebredness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee. in trust, with power of sale, the following described property located in the County of
Klamth , State of Oregon:

Iot 10, Block 2, FIRST ADDITION TO BUENA VISTA ADDITION to the City
of Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.
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2621. Front:.Street, Klamath Falls,.Qregon ..9760L
(Street]
(herein “Property Address™) ;
(Statn and Zip Code]

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents ). royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
tor the Icaschold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . Maxch . 24,..
1980. . . (herein “Note™), in the princigal sum of. . . FOURTEEN, THOUSAND, AND NO/L00=mmrr e

......................................... Dollars, with intcrest thereon, providing for monthly installments

ol principal and intercst, with the halance of the indebtedness, if not sooner paid, duc and payable on
s the payment of all other sums, with interest thercon, advanced

1and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 kercof (hercin “Future Advances”).

Borrower covenants that Borrower is lavifully scised of the ostate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncrncumbered, and that Borrower will warrant and defend generally
the title to the i i nands, subject to any declarations, eascments or restrictions listed

insurance policy insuring Lender’s interest in the Property.
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UNiForMm COvENANTS, Borrower and Lender covepant and agree as follows:

- Payment of Principal ang Interest, Borrower shal promptly pay whep due the principal of and interest on the
indebtedness evidenced by the Note, pr ayment and late charges as provided in the Note, and the principal of apg interest
on any Futuge Advances secured by (his r‘ccd of Trust.

unds for Taxes and Insuryince., Subject to applicable law or o a written waiver by Lender, Borrower shaij pay

to Lender on the day monthly installnep of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds™) equal to one-tvelfth of the yearly taxes and assessments which may attain priority over this
d of Trust, and ground rents on t},e Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium irstallments for mortgage insurance, if any, all as reasonably estimated mtially and from

The Funds shaj] be held in an nstituzion the deposits or accounts of which are Insured or guaranteeq by a Federal or
State agency (including Lender if Lenler i sych an institution). Lender shaly apply the Funds to Pay said taxes, assessments,
insurance premiurnus and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessinents and hils, unless Tender pays Borrqwcr interest on the Funds and applicable law

ed of Trust thar interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shidl not be required to pPay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge. an .innugl accounting of the Funds showing credits and debits 10 the Funds and the
PUrpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust,

Tt the amount of the Funds held Iy Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insyranc. premiums and ground rents, shajf exceed the amount required to Pay said taxes,
assessments, insurance Premiums and ground rents »s they fall due, such €xcess shall be, g Borrower’s option, either
promptly repajd to Borrower or crediled 1y Borrower on monthly installments of Funds. JIf the amount of the Fupds
held by Lender shall not be sufficient o Py taxes, assessments, insurance pPremiums and 8round rents ys they fall dye,
Borrower shail Fay to Lender any amount r:ccessary to mah e up the deficiency within 30 days from the date notice jg mailed

Upon Pavment in full of aJ| Sums sucured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender, If under Paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immedxately prior to the sale of the Property or jts acquisition by Lender, any Funds held by
Lender at the time of application as 3 credit against the Sums sccured by this Decd of Trust,

3. Application of Payments, Unless applicable law provides otherwise, ajl payments receiveg by Lender under the
Note and paragraphs 1 and 2 hereof shull he applied by Lendeor first in paymeny of amounts payable to Lender by Borrower
under paragraph 2 hereof, thep to interest pavable on the Note, then to the principal of the Note, and then to interes; and
principal on any Future Advances.

4. Charges; Liens, Borrower shal pay all taxcs, assessments and other charges, fines and impositions attributable 10
the Property which may attain 3 priority over this Deed of Trust, and leasehold bpayments or ground rents, if any, in the
fanaer provided under Paragraph 2 hereof o, if not paid in such manner, by Borrower making Payment, when duc, directly
to the payee thereof. Borrower shalt proniptly furnish to Lender all notices of amounts dye under this paragraph, and ip the
event Borrower shal] make payment direcily, Borrower shal) promptly furnish 10 Lender receipts evidencing such Payments.
Borrower shaly premptly discharge any lien which hys priority over this Deed of Trust; provided. that Borrower shalj not bhe
required to discharge any such lien sg long ac Borrower shajl agree in writing to the Payment of the obligation sccured by
such lien in manner acceptable 1o Lender, or shaji n good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to preven{ the cnforcement of the lien or forfeiture of the Property or any part thereof.

- Hazard Insuzrance, Borrower sha)) keep the improvements Now existing or hereafter erecred on the Property Insured
against loss by fire, hazards included within the term “extended coverage™, and sych other hazards as Lender may require
and in such amounts and for sych periods as Lender may require; provided, that Lender shaj) not require that the amount of

i i . Trust.

The insurance carrier providing the surance shall pe chosen by Borrower subject to approval by [.ender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall bhe paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making bayment, when due, directly to the

Al insurance policies and renewals the reof shajy be in form acceptable to Lender and shall include a standard mortgage
clavse in favor of and in form acceptable te: Lender., Lender shaly have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish (o Lender all renewal notices and g receipts of pajd premiums. In the event of loss,
Borrower shajj 8ive prompt notice to the insurance carrier and Lender., Lender may make proof of Joss if not made promptly

v Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restorz.tion or repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or fepair is not €conomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied 1o the sumg secured by this Deed of Trust, with the excess. if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails o respond to Lender within 30 days from the
date notice is mailed by Iender 10 Borrower thay the insurance carrier offers to scttle a claim for insurance benefits, Lender
is authorized to collect and apply the insuragce proceeds at Lender's option either to Testoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise igree in writing, any such application of proceeds to principal shal] not extend
or postpone the due date of the monthly ins(allments referred to jn paragraphs | and 2 hereof or change the amount of
such installments. ¢ under Paragraph 18 herof the Property js acquired by Lender, ali right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
Or acyuisition shall pass to Lender to the extent o the sums Secured by this Deed of Trust immcdintcly prior o such sale or

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shafl pog Commit wasic or permiy Impairment or deterioration of the Property
and shall comply with the provisions of any lease if’ this Deed of Trust is on 5 leaschold. Jf thjs Deed of Tryst js on a unit in 3
condoninjium or a planned unjt development, Borrower shal perform all of Borrower's obligations under the declaration
or covenants creating or governing the condeminium o planned unit developmem, the by-laws ang regulations of the
condominium or planned unit development, and constituent documents, If a condominium or planned upijt development

- Protection of Lender’s Security. If Borrower failg to perform the covenants and agreements contained ip this
Deed of Trust, or jf any action or Proceeding s ~ommenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvcncy, code cnforccment, Or arrangements or proccedings involvipg a
bankrupr or decedent, then Lender at Lender's Cplion, upon notice to Borrower, may make such appearances, disbyrse such
sums and take such action as js necessary to protect Lenders interest, including. but not limited to, disbursement of
reasonable atorney’s fees and entry upon the Property to make repairs, If Lender required mortgage insurance g a
condition of making the loan secured by this Diseq of Trust, Borrower shyjy pay the premiums required 1o maintain such
insurance in effect unijl such time as the requirement for such insurance terminates in accordance with Berrower's ang
Lender's written agreement or applicable Iaw. Eorrower shall pPay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursusnt (o this paragraph 7, with interest thereon, shal} become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payahle upon notice from Lengr te Borrower requesting paymeny thereof, and shall bear interest from the
date of disbursement at the rate payable from tim: to t:me on outstanding principal under the Note unless payment of interest
at such rute would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shyiy require Lender to incur any expense or take
any action hereunder.

Tnspection. Lender may make or cause to be made reasonabjc cntries upon apgd inspections of the Property, provided
that Lender shalr give Borrower notice prior to any such inspection specifying reasonable cayse therefor related (o Lender's

interest in the Property.
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9. Condemnation. The proceeds ¢f any award or laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be .ipplied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the ammount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails respond 1o Lender within 30 days after the date such notice is
mailed, Lender is authorized to colluct and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust. .

Unless Lender and Borrower otherw se agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs | and 2 hereof or change the amount of
such installments. . .

10. Borrower Not Released. Extencion of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender 12 any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrowe: ant Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or retuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason 07 any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Nott a W aiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable lavs, shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payrent of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remicdies provided in this Deed of Trust are distinct and cumulative to any other right
or rcmgd;; under this Deed of Trust or :fforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound:; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure ro, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions herzof.

14. Notice. Except for any notice ~equired under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Deed o7 Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such oth:r zddress as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may dusignate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to hive been given to Borrower or Lender when given in the manner designated herein.

1S. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or cluuse of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed o7 Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the IDeed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrowet shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hercof.

17. Trarsfer of the Property: Atsumption. If all or any part of the Property or an interest therein is sold or transferred
hy Borrower without Lender's prior writzen consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation ol & purchase money sceurity interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of faw upon the dzath of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, iLender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lendur shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums sccured by this Deed ot Trust shall be at such rate as
Lender shall request. If Lender has wiived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has cxecuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust ard the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not luss than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without turther notice or derrand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NON-UNIFoRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate aster acceleration and the right to bring 2 court action to assert the non-existence
of a default or any other defense of 1lorrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
duc and payable without further demand aind may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect: all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limiti:d to. reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's elcction to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicahle law, Trustee. without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee 1nay Jdetermine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Frustee shall deliver to the purchiser Yrustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Teustee’s deed shall be prima facie evidence of the truth of the statements made
therein. ‘Trustee shall apply the procecds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonahble Trustees and nttorney's fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (¢) the excess, if siny, to the person or persons fegally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the carlier to oceur of (i) the fifth Jday before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment erforcing this Deed of Trust if: (1) Borrower pavs Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any. had no acceleration occurred:
(b} Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender’s and Trustee's remedies as provided in paragraph 18 hereof.
including, but not limited to, reasonabl: atrorney's fees: and (d) Borrower takes such action as Lender may reasonably require
10 assurc that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums
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all conni Borrower, this Decd of Trust and

secured hercby shal remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver; Iender in Possession. As additional s
hereby assigns to Lender the rents of the Property. provided that Borrower shall. pri
hereof or abandonment of the Property, have the right to collect and retain such re

Upon acceleration under paragraph I8 hereof or abandonment of the Property, Lender, in person, by agent or by
Judicially appointed receiver. shal) be entitled 1o enter upon. take posscssion of and manage the Property and to collect the
reats of the Propcrly including those pust due, All rents collected b he receiver shall be applied first to payment
of the costs of management of the Property and collection o L1 not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorney s fees, and then to red by this Deed of Trust. Lender and the receiver
shall be liable 1o account only for those renys actually received.

21.  Future Advances. Upon request of Borrower, Lender, at Lender's o,
Froperty by Trustee to Borrower, may make Future Advances to Borrow,
shall be 'secured by this Deed of Trust wiien ¢videnced by promissory

22, Reconveyance., Upon payment of 17} Sums secured by this Deed of Trust, I
the Property and shall surrender this Deed of Tryst and all notes evidencing indeb
o Trustee. Trustee shall reconvey the Property without warranty and without ¢,

thereto. Such PCrson or persons shall pay all costs of recordation, if any.
- Substitule Trustee, In accordance with applicable lw, Lender may from time to time remove Trustee and appoint

i successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
suceeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property, The Property is not currently used for agricultural, timber or grazing purposes.

25, Aftorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney's fees, if

any, which shall be awarded by an appeliale court,

ption prior to full reconveyance of the
Future Advances, with interest thereon,

IN WiTNESS WHEREOF, Borrower fias ¢xecuted this Deed of Trust,

STATE OF OREGON,. .. .. . ... Klamath

On this. . . 24th,
-..David A.. Boyd.

the foregoing instrument to be. .. their
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REQUEST FOR RECONVEYANCE

o,

. Tg T(lfUé'REﬁt?:\““ .
B r»‘lrfm»uﬂ‘dcrsigncd is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notés and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the

estate now held by you under this Deed of Trust to the Person or persons legally entitled thereto.

(Space Below Tnis Line Reserved For Lender and Recorder)

sTAYE of OREGON; COUNTY OF KU\MATH,' 83,

€lted for record at request of W
" ' ' —2- at 8% toc

—lorroages on Page 5539
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By,
Fee $14.00




