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AGREED RATE OF CHARGE {CHECK A?PL!CABLE BOX): . !

a. [0 3%per month ot that part of the unpaid orindipal balan:e nut in excess of $509.m;1%% per month on that part of the unpaid principal bal-
ance in excass of $500.00 But’ not i excess. of- 000.00; and “1%4% per month on that part.of the unpaid principal balance in excess of 00
but not in excess of $5,000.00. : :

OR

B. KE The Annual Percentage Rate stated above applied to thesentire unpaid principal palance.
THIS TRUST DEED, made this RIGHTEENTH day of MARCH
Grantor(s) whose name and address is shown above, THANSAMERICA TITLE INSURAN
us Trustee, WhOSC address is 600 MAIN STREET ) KLA‘ATH FALLS OREGONU\ 601

and Beneficiary whose name and address is shown above,

o ,  WITNESSETH: )
Grandps itrevocably grants. bargains, sells, warrants and conveys to Trustee in ',‘_‘,‘,'“.St.z with'pq'
STOPELLY in . KLAMATH _County, ()I'FECI‘\:A LEGA;E DESCREPI{?N\:‘ e . !

Lot B R -N:i Y o Y. A S T .;
Ta “Northeasterly 77.2 feet of Lot 1, Block 101 ‘.BUENA VisST "ADDITION TO THE CITY
OFRLAMATH FALLS, in the County of Klamath, State
[Vl . . - o H

together with 41l and singular the tenements, hereditamen:s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining. and the rents, issues and profits thereof and all fixturés now ot hereafter attached to or used in con-
pection with said real estate.

This Trust Dewd is given by Grantot for the purpuse of sccuring the performance of cucli‘ugrécnienl' of the Grantor herein contained
and to secure the payment o loan of even date herewith payable to the Beneficiary of order and made by the Grantor in the amount
of the Amount Financed shown above plus sccrucd put unpaid Finance Chiarges (interest) plus any other amounts iwfully added to
the indebtedness and alt renewals, miadifications, or sxtensions thereof and also ‘such further Sumis as may be nereinafter advanced or
loaned by Beneticiary to Grantor or SUCCESSOTS O 1SSigHS rgether with Finance Charge (interest) thereon at such rate as shall be
agreed upon. . . . .

In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned
or alienated hy the grantor without first having obtuined the written consent or approval of the beneficiary, then, at the beneficiary’s
vption. all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of herein, shall become im-
mediately due and payable.

The ahove described real property is'not currently used for agricultural, timber or grazing purposes.

Po protect iy wurity of thas trast deed, grantor aprees: . propesty. and the applicution or release thereof as aforesaid. shall not cure
1 b protect. preserve and maintain said property in pand cantition nd o of waive any defaut ot notice of Jefautt hereunder of invalidate any act
Fepate Rob B gemese of demolinh any buitding or impros vment thereons done pursuant o such notice. C
ot L Lommil oF permit waste of wid property. 11.Upon default by grantor in the paymel ndebtedness secured
2 1u complete oF festore promptiy and m good and work manlike maaner hereby or in the performance of any agreement hereunder or in the event
Jan suldme of improvement which may be constructed, Limaaed of des of the conveyance:sale,traqsfer,lease or pledge of grantor s title or interest
Ty ed therpat. aind pay when due all vt mcurred theeetor. to all or any portion of said property, whether yoluntary of invaluntary,
this trust dee shall be conside efault and all sums secured hereby
Loy comphy wathoalb taws. oedinances, repalitions. coverants, vondinons shall immediately become d te at the option of the beneficiary.
and restnctens attecnne wpnd property i the bBenehiowr: se Feguests, to In such an event bgneﬁcxary at his election may proceed to foreclose this
it @ veuin sudh financing statements puesuang to the Unitorm Com trust deed in equity as a_mortgage in < law for
eroral Cande ay the benefioiry mat roquire amd o pav fer ff e ~ame mortgage foreclosures or direct the trustee to foreclose this trust deed by
the oroper public otive ot oftnes. advertisement and sale. In the latter event the beneficiary or the trustee
shall execute and cause to be recprded his written notice of default and
3 T pronde and _ontmuousis mantan msuranmee o the tuhbines noew hus election dm sel{) the :md descn:ed real p"?pf‘;y :g sa_tlsfy the lobhga;_
ar hereatter erected on the said premes Jeainst boss e Jaaae k fire tigns secure .he" Y, W ereupon e."us“:es all fix the time and place ©
sala, give notice thereof as then required by law and proceed to foreclose

~ . . N . SR TR A b h .
wath vatembed coverage N amounts as beneficlary mat trom [me o fime this trust deed in the manner provlcled in ORS 86.740 to 86.795.
TeQuUITe. WrElen n companies auveptahie T the henctiogn. 1h boss Pan !

bt 1o the Ditler and Lo granter as thet snterests @uny ppeafs Al polwres 12.After default at any time prior to five days before the date set by the
WF cmaurance shalt be Jelivered to the benctriar 48 st an insured ot the trustee for the trustee’s sale, the grantor or other person sO privileged by
graatng shatt tail forr Any Foanon o proe ure anv soh s pranee and T de ORS 86.760, may pay to the beneficiary of his successors in interest,
Tiner aand pavroes 1o the benetidiary at feast frttern Javs por 1. the cypirs respectively, the entire amount then due under the terms of the trust
fren ol any peadiny of IAUFATL € T o hereatter phaced o0 w-d batdmas. deed and the obligation secured thereby. other than such portion of the
the Senetad ey Mas provure the same 1 Frantor’™s enpens principal as would not then be due had curred, plus costs,

expenses, trustee’s and attormney's fees as allowed by ORS 86.740, and
5. Fay heep snd premses tree from meshanes oo srnd e pan afl fanes. thereby cure the defFult. in which event alt foreclosure proceedings sh
pewments and wiher charges that nist he tesied or asnes wwd upon or 5e dismissed by the trustee. - B
ag.aand waid proeperty Prtore any part of su iy T3NS IS s iy, and other
charges heconme past adue or Jelingquent and prompths dhner recepls
therefor tu Denefrowarn.

13. Otherwise, the sale “hulf he held on the date and ot the time and place
Jesgnated in the otk o . 3y aid property either
1 wne parcel or in sepasate parcely and ! 2 or:parcels at
6. looappear and Jdefend any actun o proceeding ¢ grps € ng 1o attedt 1ction e the highest_bidder for cash, payahle at the time of sale. Trustee
the securnity nghts or posaers ot henefiviary of trustey. alt delner to the purihaser it deed in form as required by law conveying
the property wr «old, hut without any covenant of warranty. express or

7. To pay when due all other liens, mortgages. trust dee I3, o ather charges plied. The reats £ ans matters of fact shalt be conclusive
on said property. In the event any such lien, mortzage. trus? Jeed or nther proest o the truthfulnen thereof. Any peron. excluding the trustee, but
charge becomes delinquent. the beneficiary may at its election pay eithes iichuding the grantee and heneficiary. may purchase at the sale.

in full ur in part said lien. meortgage. trust deed of othir charge. and such 13, When trustee ~ells P ein. trustee shall
payment snall be added to the bulance of grantor’s loar: se¢ 4-ed hereunder SPpiv the promecds of sale o payme , scured by the
and s!)an hear interest at the rate pmvided in the prow issoT: note secured trust deed. 423 W 211 perons havin e hacgquent to the in-
by thistrust deed. (ere~t of the trustee m the Ul deed 1 their interests may appear in the
1 mrua iy aprecd that wrdet 0t ther prsats and (3} the surpiusof any, to the grantor or to his

Uy ©saf 30 Interes - .
N In the event that any oo ot A ot sand property skt he taben un sucs s nteret ennitled to sugh surpios

der the fzht ot emvitent Jdeman ot Lotdemnation, et Y ~shall have LS. bor sny feaen Mmlllcd by law penefliciary mad from ume o time
e Oeht, it o clects, Dy reguine that JH o any potior it the muesies IPPemL 8 sureenef ar survewors o ons trustee named herein or (v any
|un.nhl" aa compensation tor such takang. w hach afe @ o the 2mount oo e frusiec, .nppumlt.! hereuader. Upon wuch appointment. and with-
regquired to pay M reasonahle costs. expenses and attotpes « tees nevessarl aut Lot eyancr 1o the UG e [rustee, the tatter shall be vested with att
1 pand ot incurred by grantoran such procesdmes. h 1 Fe pand tor bene ntle, powern and Jutees conterted upen any trusiee hzremn named of
Ty and apphied by 1t upan the indebtedness sed ured hereby and erantor sppennted hercunder. Fach wuch appomiment and subkatrLion sl be
aprees, Jt s own eapense, to fake such actions and oxecute such b made by wntien matruinent executed by henefioarn. contzir oy reference
ments as shatl be fecussdry i nhtnnmg such cun\pcu-..uiun promptly up to this trust deed and s place ot revosd. which, when recurds2 m 1 offue
un heneficiafy s regquest. ol the recording wfficers of the vaunty of cnunties 1 which the propesty

i~ situated, shall he cunclusive proof ot propes appasntment uf the succesor
9. Upon any Jdefault by geantor hereunder, beneficrry may at anv time trustee.

without notwee, cither in peeson, by agent or by g rectiver }u be .|ppn|l|h'd 16. lrustee acvepts this trust when this deed. duily exevuted and acknawi-
N 2

W ot he reand te the adegu oy afany e ¢ fo e ) Ty

tl:'h:\"d:i\:"\‘\ h‘l‘r\l|::“~:-r:::nlerc‘r nll\n:ll ‘I"|‘|l|' l‘.llk.c p:»\l-::\\if-n‘c’»‘\!)\.l'hlr|"rl:-‘p:: wdged v made 3 public record as provided by biw. Trustee 1v not oblos

Iy or ann part thereot USRI e U for or ophersise ollect the to oy any P4y hetito of peading s under any ohet dred of
N d ar ot any action g proveedug which grantot henefitary o trunter

rents, naues and profis, ancluding those past due and unoind and appiv hall be s party untess s b sctiorn ot proceed \ St h

Ihe same, upon and mdehtedness secured Begeby, od s suh arder as o h actian or proceeding i brodgtn trustee.

beneliciary may  deternune. 17. Upon default Hy grantor in payment of any indebtedness se ured hese-

by. or in his performance of any agreement hereund=r, grantor all pay

10. 1he entening upoen and Takang possession ot sand proaperts the collection peneficiary for court costs and reasonable attoroneys fees actually patd by

oD feniss sues ind profits, or the proceeds of Tin il other tnsur the hencficiary to an attorney not a satoried employee of the benetiolary.

pree pulicies ue compensgtion of aaards for oany tabing o Jamace to the including trial or any appeal therefrom.
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