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THIS TRUST DEEL, made tnis e AN
.1n“.Eugene..Bx:a.dfo,nd.,.an.d.‘.,Caro‘l,_Ann.,.

Phil

as Grantor, .Tnansamerica..,/'l'.ii:.le ~Insuran

WITNESSETH:

in ... Klama

Counity, Oregon,

Lots 86 and 87 of ODESSA SUMMER HOME
State of Oregon,

" There is no pPrepayment:

no later that March 21, 19851

Grantor irrevocably grants, bargairs, sells and conveys to trustee
th described as:

penalty and thig

in trust, with power of sale, the property

SITES, in the County of Klamath

Trust Deed must be paid infull

8 written consent from th

may not be unreasonably withheld."

together with all and

now or hereafter appertaining, and the rents, iisues and proflits thereof and

tion with said real estate,
FOR THE PURPOSE oOF SECURINC;

Six Thousand Dollars

PERFORMANCE

sum of

note o! even date herewith, payvable to beneﬁcil.‘ry or order

nOF sooner paid, to be due and payable Mar ch 21 .
The date of maturity of the
becomes due and payable.
The above described real pProperty is not cyrr ntly

To protece the security
To protect, Ppreserve and
0

of this trust deed, grantor agrees:
_maintain s::id_ Property in good condition

nd workmanlike
weruct od, darnaged or
refor,
ordinances, regulati ns. covenants, condi-
i the bensiiciary so requests, to
1o the Uniform Commer-
ray ke titing same in the
Proper public oftice or olfices. an well as the cost of o) lier searches made
by tiling ofticers ar searching agencies as may be deen-ed desirable by the
beneticiary.

4. To provide and continuously maintain insurar ce ¢r the buildings
row or Aerealter erected on the said premises agdainst losy or clamage by fire
and «wuch other bazards as ¢ ici om timy to {:me require, in
3N armount not Jess than 3 TLYTI va%é —— L .. » written in
Ompanies acceptable to fhe beneficiary, with loss payable to (he Iatter; alt
policies vl insurance shall Be delivered to t iciary ns so.n as insured;
it the grantor shatt fail tor an h insurance and to
deliver saif policies to i
rion of any policy
the  bepefici. amount
od by beneti.
8 beneliciary

» collected, or
any pact thereof, may
rol cute of waive any detault OF notice of del.
HC done poarsuant 1o such notice,
3 To Reep said premives free lrom construction tens ¢p ] o pay all
tazes, assesuments and ether charges that may be levied or asue«
agunat saxf property b
CRardes Bet e past du
to beneticia s
rents, insurance

nt ol any raxes, assess.
premiums, liens or other charges pavable by drantor, either
by direer pavment or by providing heneliciary with fun Is with which o
mgke aach PaYment, benefi Yo may, at jts aption, make payniene theeent,
And the amwnt so paid, Wilh interest at the rate set dorth i the note secured
Aeeshy . bagether with (e obligations described in parag and 7 of this
teund ddeed, Bhall be added to gnd beconma a part ol the deii secared by this
trutt deed, thout waiver of any rights arising from breach of any of the
covenants Aereol wth interest as .f wesil?, the prop.
1 » shall be beund o the
0f the oblig.ition hereir

Sume secured by this truse d,
cormititute a breach of this teust teed,

- To pay ail cosrs, fees and erpenses of this truse ircludivg the cost
of tithe searchh as weil as the otiver costs amd fxpenses of the tryatae incurred
i onnseetion with or in enforcing this obligation and rustee's apg attorney's
teen actially incurred, . i N

S Tae aAppear in and delerwd any action or proceeding Puporting to
aflect the securiry fidAts oF powers of beneficiary or frustee: and i any suit,
MWW OF rrocemling i Or trustee may i\ppear, includA
any  swr for 1, to pay atl CONEs and t19enses, in.
chafing evides V'S or trustee’s arf wner’ s foew: the
Hount o st Riv paragraph 7 in al? cases dhall be
fivest by the friad coert ol an appeal {rom ¢py ivdgment or
decrsn b the grigt Ceurt, grantor lurther dadrees fo pay such sum .. the ap-
petlate cowr hall windde reasonable as the beneticiary’s o UL e's Attor-
nev's lees 00 1ych appeal.

It is tmitualle agreed that:

I the event that any portion o ol of zant Properey
vrndes tle pghi of eminent diomain or onlemnation, benetniary
AR At st o lecta, o tequire tNat all or any portion od the o
Y Cempentiia for soch fakind, wAich are in 1
t3 pay all reswnable COSLS, erperses and artorney’s fees npecq ssari'y
incurced by gantor in A procesdings, shall be paid to 1 i
2apliee? by it bt Upon any reasonable costs and =xpenses and attorney's fees,
botA in the trigl and appellate caurts, necessarily paid or inciirred hy bene-
ficiary in such proceedings, amd (he balance applied upon the in 1-btedness
secured hereby, and Rrantor sdreeq, at ity PWn expense, to take guci: action
and erecute such imtruments as shalt be necessary in obtain ng tuch com.
pensarin, acamprly upon beneficiary's request. )

At any time and froms time to time upon written re Tizesi of bepe-

payment of | reventation of (his deed and’ the note for
endoremient (in case wyances, for cancellation), wirhour fecting
the liability of NV pervon for the payment of the indebtednus, tristee may

Al be taken
1haill have the

debt secured by this instrument is

singular the fenements, hered(!aments and appurtenances and all other rights thereunto belonging or in anywise

all tixtures now or hereafter attached fo or used in connec-

of each agreement of grantor herein contained and payment of the

and No/100-~

Dollars,
and mads by &rantor, the final payment of princi

-

according to the terms of a

Promissory
pal and interest hereof, if

with interest thereon

19

the date, stated above, on which the final installment of said nofe

used for agricultural, timber or grazing purposes.

‘a) consent to the making of any

C map or plat of said property; (b) join in
dranting any easement or creating join i

any restriction thereon; (c) Join in any
d aflecting this deed or the lien or cp,

( nvey, without warranty, all or any part of the Property,

n any reconveyance may be described us the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustep's fees for any of the
Iervices mentioned in this paragdraph shall be not Jess than §5.

heneficiary may at any

a receiver (o ke ap-

'y of any security for

€ possession of said prop-

ety or any part therwise collect the rents,

issues and protits, including those past dye and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasonable attor-

ney's fees upon any indebtedness Secured hereby, and in such order as bene-
ficiary may determine.

11. The enilering upon and taking possession of said Property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or cormpensation or awards for any taking or dimage of the
rroperty, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant {o such notice.

12, Upon detault by drantor in payment of any indebtedness secured
hereby or in his perlormance of any adreement hereunder, the b.-nrlici.—-ry may
declare alt Sums secured herelyy immrdintrly due and payable. In such S event
and it the above described re, is currently used for agricultural,
timber or srazing purposes, the heneticiary may proceed to foreclose this trust
deed in equity, as A mortfage in the manner provided by law jor mortgage
loreclosures, wever il said real Property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equity as a

e trustee to foreclose this trust deed by advertisement
atter event the beneficiary or the frustee shall execyte and
his written notice of delault and his rlection to sell the
Perty 1o satisty the ohligations secuted herely,
time and place of solp, Aive notice thereot |
{0 foreclose this trust deed in th,
vided in ORS 86.740 to 86.795,

13, Should the beneliciary elect (o toreclose by advertisement and sale
then after default ar any time prior to five days bofore the date sef by the
on  so

at the time ang
d property either
parcel or parcels at
i . Trustee
Nveying
exXpress or .
onclusive proof
on, excluding but including
may purchase at the sale,
113 pursuant to the p trustee
» IN-
and a reasonable charge by frustee’s
2 (2) to the oblidation secured by the tre decd, (3) 1o an prisons
Raviry recorded liens subsequent po the interest of the frustee in the rria
decd a3 rheir interests may appear in the order of their priority and (4) the
surplus, il any. fo the &rantoe or to his SUCCeNOr in interest entitled 1o such
surphay
18. For any reuson permitted by Jaw beneliciary may from time 1o
time appoing a SUCCESSOr Or successors (o any frustee named herein or ¢
succes nted hereunder, n such appoi;

shall be conclusive prool of proper ap,

I7. Trustee accepts this ftryst
acknowlsdged i
obligated to

rrecuted and
Trustee is pot
)y other deed of

The Trusr Deed Act provides that the tiustes hereunder musy be o her
bon asscciation avtherized to do business
"8 subsidiaries, affiliates, agents or

MOTE
0Ff $avngs omd
Propecy of this srove,

an attomey, wha is an active member of the
under the law: ,f Oiegoen or the United States, o title insurance
b'onchas, or e United States or any

Qregon State Bar, a bank, trust compqny
company authorized to insure title 1o reaf
agency thereof,

B2




The grantor covenants and agrees to and with the PBeneficiary and those claiming under him, that he is law-
fuily seized in f imple of, said d ibed re, d 1 1
Exdent. Trust Deed dafed’ a}geQﬁfwfg%a'énﬁasraeg:‘ggdg'&mﬁ'aﬁ'rbeff #5758 Book
M-77 Page 7577 to Klamath FFirst Federal Savings and Loan

and that he will warrant and forever defend the same against all persons whomsoever.

-

The grantor warrants that the proceeds ol tha loan represented by the above described note and this trust deed are:

(«)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

Kl sfor an organization, or (even it granior is a natural person) are for business or commercial purposes other than agricultural
burposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legat devisees, istrators, execu-
tors, personal repr ives, ors and assigns, The term beneliciary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named a:i a beneficiary herein. In consiruing this deed and whenever the context so requires, the
f line gender includes the feminine and the .neurer, and the singular number includes the plural.

IN WITNESS WHEREOF, said granter has hereunto set his hand the day and year first above written.

s

¥ IMPORTANT NOTICE: Delete, by lining out, whichevor warranty (a) or (b) is
nol applitable; if y {a) is applicable and the benaficiary is a creditor
of such ‘word s defined in the Truth-in-lending Acl and Regulation Z, the
beneficlary MUST comply with the Act and Regulation by maoking required
disclosures; for this purpose, if this instrument is to be a FIRST lien to fi
the purchose of o dwelling, use Stevens-Ness Form llo. 1305 or equivalent;
if this Instrument is NOT to be o first lien, use Stavens-Ness Form No. 1306, or
tquivalent. If complionce with the Act not required, disregard this notice.

[1f the signer of the above it o carporation,
vie the farm of acknowledgment oppatite.)

ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of.... .. ...... J)ss.

J
County of E“Q\M 3“
LR

XN AN ., 1580, R ..and

v Who, each being first

ur{gnal\ly appgared the above named.. .. e e e i e e L e,
-\ «\\\ @ Q_.‘(‘Q_%)SG duly sworn, did say that the former is the...
S QMC)\ B ) (QC\'\&'OR‘L‘ president and that the latter is the... . .

secretary of __ ..

a corporation, and that the seal affixed to the foredoing instrument is the

S corporate seal of said corporation and that the instrument was signed and

loing liistny- sealed in behalt of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be ifs voluntary act
and deed.

’__leore me:

(OFFICIAL . £ /,{4} el

mment fo be . d_ deed.

EAL) DONA 9,‘}5[-5%[16{\?580’“ Notary Public for Oregon (OFFICIAL
: 'OR%S SEAL)

Ay fon <Exgrey

!éj ! My comrmission expires:
v e )

Y

TZQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been pold.

weveey Trustee

The undersigned is the legal owner and holder ¢! all indebtedness secured by the loregdoing tfrust deed. All sums secured by said
‘rust deed have been lullv paid and satistied. You herely are directed, on payment to you of any -sums-owing to you under the 'te(ms of
said trust deed or pursuant (o statute, to cancel 1l ¢vidences of indebtedness secured by said trust deed (which are delivered toyou
Aerewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ot said trust deed the .

esfate now held by you under the same. Mail reconveyance and documents to . ... . . . e et e e e e e

DATED: .

Beneliciéry ) B

Do ot less or destroy this Trust Deed OR THE ﬂOlE w!,l m’u sacures. Beth must be delivered 1o the trustes fp( ion hefore will be made.

TRUST DEED | ' STATE OF OREGON

(FORM No. $81.1) .
BTUYENA-NESH LAW PUS. CO.. PORTLAND. ORK. . P - "County of . . Flamath .. . .

I certify that the within instru-
ment was received for record on the
.Jl.rtlﬂay of ..Maxch. ... ,19.89.,

o'clock.l’..M., and recorded
U3 .....on page. 3COL. . or
as file/reel number... 32337
Record of Mortgages of said County.
: : Witness my hand and seal of
Beneticiary County affixed.
AVTER RECORDING RETURN TO o : s D MiIne

e Qp}\x\a.

S§S.

SPACE RESERVED
FOR
RECORDER'S USE

Grantor




