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!g.lh No, 140—CONTRACT-—REAL ESTATE—Monthly Instaliment 1 Paycble to Venders (Husband and Wifs) with Right of Survivorshi
THIS CONTRACT, Made this. . £).3% ..day of... __{
Rawmend. R..and. Jean. E. Pat schaclk, s
HHEredmﬂrﬁandmﬂ°rolmJ,”VQLE:,”hnﬁbﬁiﬁm
; Hugbhvd--and. dife

m~LCﬁle.—ﬂﬂ~~¥vomhemﬂy~?owwn,

WITNESSETH: That in consideration of the mut 7 ined,
seller agrees to sell unto the buyer and the huyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in KLls®m-5h. .. ...County, State of..... Qregon. <oy tO-Wit:

"tz South = of the North West = of he South East + of the North
West 4 of Townshin 37 South, Range 11, East, Willemetie

Meridd an, Klamath Countr, {7epr n.

A n-n-axclusive agsement ¥-1 'he »urnose - ngress and epress
Q7N <N orvacs cald 1gnd 20 oy 8 W £ id ns the same is now

conatructed ~nd exishs,

for the sum of nne. thoussnd nid ne. hunars ka9
Chereinatter called the purchase price) on account 2

....... s Dollars (819, Q4 ) is paid on the execution hereof (the receipt of which is
heraby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:

ce nf 31,281,007 to he ~2id at the rate ~f $19.00 or more ner
h inecluding interest, @irsht paymemt +o bhe Sept. 21, 19-{518
e awmant due “be seme dav each month unkil vaid in ful

dan
nont
1

[a}

The buyer warrants to and covenants with the seller that (he real property described in this contract is
*(A) primarily for buyer's personal, family, household or agricultyral purposes,
(B ) tor.an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

All of said purchase price may be paid at any time; all deteriel ba’ances ol said purchase price shall bear interest at the rate of....

per cent per annum from .. . JA%: ‘{?;]_13_‘;,“2.1., 197() unti? paid, interest to be paid . .. e Bl e and ® being ineladed in
the minimum regular payments above required. Taxes on said jremises for the current tax year shall be prorated between the partiea hereto as of the
date of this contract.

At the time of the
wherelote, the sellers inten
Be that ol j ith the right of survivorship and not that of i ;i the title to
the sellers’ interest in rhis contract and in and to the then umpaid & , immediately shall vest solely
in the survivor of the sellers. -

he buyer shall be entitled to possession of said lands n .. .,Auf,tus.t _;lA 1 7 -+ and may retain such possession

0 lond as he is not in detault under the terms of this contract. The buyer adrees that ac all i e buildings on said premises, now or
he!ealle.r erected. in good condition and repair and will not sufier or permit any waste or strip thereof; that he will keep said premises free from
gnech-m'c’- and other .lienu and save the sellers harmless therelrom and reimburse sellers for all costs and attorney’s fees incurred by them in defend-
Ind against any such liens; that he will pay all taxes hereaiter levied against said property, as well as all water rents, public charges and municipal
lienn which herenirer lawiully may be imposed upon said premisss, all promptly before the $ame or any part thereof become past due; that at buyer's
expense, Ae will insure and keep insured all buildings now or he-eafter erected on said premises against loss or damage by fire (with extended coverage)

in an amount nat less than 3 in a compiny o companies satistactory to the sellers, with loss payable to the sellers as their in-
terest may appear and ail policies of insurance to be delivered to tAe sellers as soon as insured. Now if the buyer shall fail to pay any such liens,
COSts, water rents, taxes., or charges or to procure and pay for such ipsurance, the sellers may do so and any payment so made shall be added to and
becorne a part ol the debt secured by this contract and shall be:r infecest at the rate aloresaid without waiver, however, of any right arising to the
sellers lor buyer's breach of contract. N

The sellers agree that at their erpense and within ten diys f:om the date hereol. or "-;'nBQA- . _d']nfl T ,
they will lurnisk unto buyer a title insurance policy insuring (in an amount equal to sai price in and to said premises
in the sellers on or subsequent to the date of this agreement. save i X ilding and other restrictiona
and easements now of record, if any. Sellers also agree that when sa 7 I i d upon surrender of this
1greement, they will deliver a #ood and sullicient deed com-eying said i i il his heirs and assigns, iree and clear
ol encumbrances as of the date hereol excepting, however, thi said easements and restrictions and the taxes, municipal liens, water rents and public
charges 3o assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And 1t is understood and agreed between said parties that time is of the essence ot this contract, and in case the buyer shall fail to make the
Mayments above requircd, or any of them, punctually within ten days of the time limited therefor, or tail to keep any agreemnent herein contained, then
the sellers at their option shall have the followind rights: (1) to declare this contract null apd void, (2) to declare the whole unpaid principal balance
¢t said purchase price with the interest thereon at once due and payahle and/or (3} to foreclose this contrast by suit in equity, and in any of such
cases, all rights and interest Created or then existing in favor of the buyer as against the sellers hereunder shall ufterly cease and determine and the
right to the pcasession of the premuses above described and all ¢ ther rights acquired by the buyer hereunder shall revert to and revest in said sellers

i to be pesformed and without any right of the buyer of return, recl. ion or i
tully and pertectly as it this contract and such payments had never been
his confract are to be retained by and belong to said sellers as the agreed and
*he said sellers, in case of such delault, shall have the right immediately or at
enter upon the land i H cess of law and take i {7 ion thereof together with all the improve-
ments and appurtenances thereon or thereto belonging. . .

Ae buyer turther agrees that failure by the sellers at any time ‘o require performance by the buyer of any provision hereof shall in no way
afect their right Mereunder to enlorce the same, nor shall any w siver by said sellers of any breach of any provision hereof be held to be a waiver of
any succeeding breach of any such provision or as a waiver ol ithe provision itself.

The true and actual consideration paid for this transter, stited in terms of dollars, is § ’] Eera JO ©However, the actual consideration
consists of or includes other property or value given or promised which js :J::twolfo;:u consideration (indicate which).(d

In case suit or action is instituted 20 foreclose this contract or ro enforce any of the provisions hereol, the buyer agrees to pay such sum as the
Curt may adjudde reasonable as attorney's fees to be allowed plainzitf in said suit or action and if an appeal is taken from any judgment or decreo
of the trial court, the buyer further promises to pay such sum ay the appellate court shall adjudge reasonable as plaintifi’s attorney’s fees on such
appeal.

In conatiuing this contract, it is umnderstood that the buyer nav 't more (han one persan; that il the context so tequires, the singular pronoun
ahall be taken f0 mean and melinde rhe plural, the mawuline sha I inc ode the Ferninine and the neuter, and that Lencrally all grammatical changes
shall be muaie, asiutnod wind unplind 10 make (he provisons hereal Apsv equally to corpwations and to individuals; also, in the event of the demise
ol one of said neliers, tAat the word “sellers’” shall mean only tho suryivor of them and the heirn and assigna of such survivor.

IN WITNESS WHEREOF , said parties have executed this instrument in duplicate; it either of the un-
dsrsigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

y/;;é;t:éﬂ Azzﬂf) é%;z¢nm,zﬁ .
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L oot b ddieaey . B CARTRANS 2.0 N S - SO
— { he “sentence between the sym.
CIMPORTANT NOTIGE: Dolete, by lining out, whichever phrate and whithevie woarranty (A} or (8] is not opplicable, bels “(D,#1! not applicoble, should be

1? worronty {A) is appliceble and if the seller is o creditar, as sweh wond Iy efined In the Teuthein-Londing Act ond deleted; 308 Oregen Revised Statutes,
Reulation I, the sefter MUST comply with the Act and Ry gwh by reakicg required discl, 1 for this pese, Section 93.030. (Nelarial atknewledg-

vis: Staveny-Ness ferm Ne. 1308 or similar unless the contract wit! become v first lien to financs e purchase of o ment on reverse). . ..5 PN
Swalling in which avent ute Stevens-Ness Farm No. 1307 or similar. TR A
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f RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS: 5618
E] DATE INSURANCR INTEREST INTEREST ’ PRINCIPAL ’ PRINCITAL DATE ‘[ INSURANCE INTEREST INTERESYT PRINCIPAL PRINCIPAL
OR TAXES PAID TO WALANCE OR TAXES PAID TO BALANCE
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STATE OF OREGOW,

)ss.
County of )

iy A%
above narmed

Fersonally appearcd the

ment o be voluntatry act and deed.

Before mu;

(OFFICIAL .
SEAL}

Notary Public lor Oregon
My commission expires:

i and acknowledged the foregoing instru-
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STATE OF OREGON, County of ... . . .
, 19 .

Personally appeared L
. . who,
each lor himsealt and not one for

i

the other, did x-'ay

secretary of .

» 4 corporation, and that the
foregoing instrument is the corporate seal of aaid
imfrumant was signed and
ity of i1+ board of directors; and each of them a
to ba jts voluntary act and deed.

Eefore me:

Notary ' éuf)h’c for Oregon
" My corn:mission expires:

————

e ) ss.

that the former is the
president and that the latter is the

corparation and that said
said corporation by author-
cknowledged said instrument

.. and

being duly sworn,

seal alfixed to the

(OFFICIAL
SEAL)




