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March

, between

day of ..

THIS TRUST DEED, made this ... 1130
_CECIL E. ELLIOTT

as Grantor, .

JUANITA C.  PEDERSEN KUNTZ

as Beneficiary,

WITNESSETH:

Grantor irrevocably
in ... Klamath

Lot 15, Block 28, FOURTH ADDITTION
plat thereof on file in the office

together with all and singular the ‘
now or Aerealter appertaining, and the rents, issues
tion with said real astate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein

grants, bargains, sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as:

the property

TO NIMROD RIVER PARK, according to the official
of the County Clerk of Klamath County, Oregon.

hereditamerts and appurtenances and all other rights thereunto belonging or in anywise
and profits thereof and all tixtures now or

hereafter attached to or used in connec-

contained and payment of the

sum of THREE THOUSAND AND NO/100

note of even date herewith, payable to beneficiary or ordw éhd

not? sooner paid, fo be due and payable

The dare of maturity of the debt secured
becarnes due and payable.
sold, conveyed, assigned or alienated by the grantor

made by grantor, the final
... March 17
by this irstrument is the date,
In the event the within described property, or any
witiiout first having obtained the written consent or approval of the beneficiary,

Dollars, with interest thereon according to the terms of a promissory

payment of principal and interest hereof, it
,19. .05 |

stated above, on which the final installment of said note

part thereof, or any interest therein is sold, agreed to be

then, at the beneticiary's option, all obligations secured by this instr , drr tive of the maturity dates expressed therein. or

herein, shall hecome immediately due and payable.

The above described real property is not currently vsed for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, granvor agrees:

I. To protect, preserve and maintain said property in jJood candition
and iepair; not to remove or demolish any bhuilding or improvement thereon,
net to comnut or permit any waste of said property.

2. Te complete or restore promptly and in good anc' workmanlike
manner any building or improvement which may be constructel, demaged or
destroved therenn, and pay when due all ensts incurred therefor,

. To comply with all laws, ordinance regulations, corenant-, condi-
tionts and restrivtions afhe ng said property; if the beneliciary w ro uests, to
o in executing such tinahcing statements pursuant to the Unii orm Comuner-
cia! Code as the beneliciary may require and to pay for filinyt sarne in the
groper public ollice or oftices. as well as the cost ol all lien search-s made
hy filind ollicers or searching agencies as may be deerned deiirab.e by the
beneticiary. -

Ta provide and continuously maintain insurance on the Luildings
now or herealler crected on the said premises against loss or d image by fire
and sach other hazards as elaiary, 17 jine tequire, in
i anount mot e thae § LOLT FHEUPEYTE Ay dne eire in
vompanées acceg table to the beneficiary, with loss P ble to the latter; all
policies of inwurance shall be delivered 10 the beneficiary as soon av insured;
if the grantor shall tail tor any reason to procure any such insrance and fo
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on svd Yiildings,
the hepeliciary may procure the same at grantor's expense. The amaunt
collected under any bire or other insurance policy may be applied by beneli-
riary upon any indebtedness secured hereby and in such order 1 berieliciary
nay dletermine, or at option of beneliciary the entire amount « col’e ted, or
anv patt thersol. may be released to grantor. Such application o release shall
not cure or waive any delault or notice o} default hereunder or inv tdate any
act done pursuart ro such notice,

To keep said premises free from construction 'ens ard to nay all
be levied or assessed tpon or

taxes, assessments and other charges that may
adainst said property before any pact of such taxes, assessmerfs and other
charges hecome past due or delinquent and promptly deliver rec eipts therelor
to beneticiary; should the drantor fail to make payment of anv laxes, assess-
frents, insurance premiums, liens or other charges payable by grantir. either
Sy direct payenent or by providing beneficiary with tunds with which to
make ~uch paymient, beneficiary may, ar its option, make payinent thereof,
ind the amount so paid. with interest at the rate set forth in the note secured
Aereby. together with the obligations described in paragraphs 6 and 7 af this
frust dewd, shall be added to and become a part ol the debt secured Sy this
frust desd, withaut waiver of any rights arising from breach of anv of the
wovenants hereaf and for such pavments, wth interest as aforesaid, th- prop-
ety hereinbelare described. as well as the grantor, shall be tound to the
e evfent tha' they are bound for the payment of the oblifation hercin
described, and all such payments shall be immediately due and pay- ith-
e notice, amd the nonpayment thereol shall, at the option of ths benrficiary,
render all sums secured by this trust deed immediately due and pay.ble and
constitute a breach of this trust deed.

To s all costs, lees and expenses of this trust inchn ling the cost
of rithe cearch as well as the other costs and expenses of the frustee i~rcurred
s connection «ih or in enforcing this obligation and trustee's aid ast srney’s
fres werually mcurred.

7 To appear in and delend any action or proceeding jurpereing to
offrct the secutity 1ights or powers ol beneliciary or trustee; apd in ory suif,
enan o procerding in which the beneliciary or trustee may appaar, iv luding
wvoswit dor the toreclosure of this deed. to pay all costs and sxpenes, i
chading evidence of title and the beneliciary’s or trustee's attorm y's
vinotns ot arteornsy '« tees mentioned in this paragraph 7 in all cases o
fxed by the fiiad court and in the event ot an appeal from any judgnient or
crerem of the geinl court. drantor further agrees to pav such sen) as the ap
rellate court shall adpdge reasonab'e as the benebiciary’s or tristee’'s attor.
ey s vy ek appeal.

is aufually agreed thar:

Nl the wvent that any portion oc all of said propeety shall Ve token
Gider the Pl of enunent domain or camdemnation, beneliciacy sl bave the
bttt o elects o require that il or any powtion of the movies noayable
oy cunpensataon (o such taking, which are in excess of the AUt 1r guired
Foopav 4l geasonable costs, expenses and aftorney’s fees necessi “ily paid or
irvarred by granior in such proceelings, shall be paid ta ben ticiar and
aoplied hy it fiest upon any reasonable costs and expenses and artormes . foee,
bk in the rrial arnd apnellate courls, necessarily paid or incursed by bene.
hosary i such procesdings, amd the halance applied upon the indel 1 1lness
srvured herehy, ard Srantor agrees. ot its own expense, to take ruch actions
arnl evectte such instruments as shall be necexsary in ohtaining such com.
poosatien. promptly aupon Beneliciary’s request,

At any time and from time to time upon written requcst ol hene-
fitary, jnivment of ity lees and presentation of this deed and the nore for
erdorsement (in case ol full reconveyunces, for cancellation). without ail-cting
the liabiity ol any person for the pryment of the indebtedness, 1rustee may

(a) consent to the making of any map or plat of said property; (b) join in
Aranting any easement or creatind any restriction thercon: fe) join in
subordination or other agreement attecting this deed or the lien or ch
thereol: (d) reconvey, without warranty, all or any part of the property. The
#rantee in any reconveyance may he described as the “person or persons
legally entitled thereto,” and the iecitals there'n ol any matters or facts shall
be conciusive prool of the truthiulness thereol. Trustee's lees for any of the
services mentioned in this paragdraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agdent or by a receiver fo be ap-
pointed by a court, and withour regard to the adequacy of any securitv for
the indehtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and prolirs, including those past due and unpaid, and apply the same,
tess costu and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary niay determine.

I1. The entering wupon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol fire and orher
insurance policies or commpensation or awards for any taking or damade oi the
property, and the application or release thereof as atoresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the bencliciary iy
declure all sums secured herchy immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust derd
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell rhe said described real property to satisfy the oblijations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

1.3, Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee lor the trustee’s sale, the dranfor or other person so privileged by
ORS 86.760, may pay to the benelici ar his in i

S In interest, respec-
tively, che entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incerred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts pravided by law) other than such portion o! the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure pr ings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
nlirz[ T he recitals in the deed of any matters of tact shall be conclusive proof
of the rruthiulness thercol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant (o the powers provided herein, trustee
shall apaly the proceeds of sale to payment of (I) the expenses of sale, in-
cluding the compensation of the trustee and o reasonable charge by trustee's
attorney. (2) to the obligation secured by, the trust deed. (3) to all persons
having recorded liens subsequent to the “interest of the trustee in the truse
deed as their interests may appear in the order of their priority and (4) the
surplus, if any. (0 the grantor or o his successor in interest entitled (o such
surplus.

186 For any reason

permitted by law beneticiary nmay lrom time to
tinte appoint 4 successor or successors to any tiustee named herein or to any
SuUCCeIsOr  trustee appointed hereunder. Upon such appointment, and without
conveyvarnce to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder, Each such appointment and subistitution shall be made by written
instrument executed by beneliciary, containing reference to this frust ddeed
and its nlace of record, whick, when recorded in the ottice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appointment of the successor frustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowled,fed is made a public record as provided by la Trustee is not
obligated (o notity any party hereto ol pending sale under : y other deed ot
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trost Dred Act provides thar the trustee hereunder must bo either an attorney, who is an active member of the Oregon State Bar, o bank, trust company

Va1 ossociation authorized 1o do business under the

< osavings and
s'ate, its subsidiaries, affiliates,

propeity of this

laws f Otegon or the U'nited States, a title insurance company authorized 1o insure tirle ta rea!
agents or branches, the Uni-ed Stotes or any ogency thereof, or an escrow agant licensed under ORS &% 525 1o 6%5.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants thae the
(a)*
(b)

proceeds of the ioan represented
primarily for grantor’s personal, famil
ok Xk

y, household or a portant Notice below),
XK K3EH K HAMPEK
FRRAGSRK X
This deed applies to, inur

OUR SRR XaEN SN X
ds all parties herero, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The ‘erm beneh‘ciary shall mean the holder and owner, including pledgee, of the
confract secured hereby, w iclary herein. In construing this deed and whenever the context so requires, the
masculine gender include i the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has h

* IMPORTANT NOTICE: Delete,
not appliccble; if w y {a) is

61 such word Is defined in the Tivth-in-Len
baneficiary Musy comply with the Act and Regulation by making required
disclosures; for this Purpase, if this instrument is to be a FIRST licn to finance

; the purchase of o dwelling, use Stevens-Ness Form No. 1305 o equivalent;
i it this instrument is NOT to be a first lien, or is no

t to finance the Purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. It 17
with the Act is not required, disregard this notice.

[3F tha signer of the above is a torparation,
uis the form of acknowledgment opposite.}

'by the above described note and this trust deed are:
gricultural purposes (see I,

ereunto set his hand the day and year first above written.
by lining oul,

Beakl

whichever warranty {a) or (b) is ;

d the beneficiary i dit o e
ding Act and Regyionicy ‘momor CECIL E. ELLIOTT

. {ORS 9:1.490)
STATE OF OREGON, )

Jss.
County of Klamath L L )ss
X5, 19 80
Personally appearsd the above named .
C':‘.'C]:L E. ELLIOTT

STATE OF OREGON, County of.. L
. R L

) ss.

Personally appeared . and

.who, each being first

duly sworn, did say that the former is the . o
i P . president and that the latter is the. ... ... ...
e U oo secretary of .. ...

- - " -
-

' “and dxkmowledged the foregoing instra.
85" fary act and deed.

a corporation, and that the seal aflixed to the foredoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and cach of them acknowledged said instrument

to be its voluntary act
and deed.
0 - . Belore me:
(OFFICIAL
SEAE) .. ; AL ./
7 Y./

tary P;Jbli'(; regon

- 1‘;” commission expires: &/H/Y3

Notary Public for Oregon T (OFFICIAL
SEAL)

My commission expires;

REQUEST FOR FULL RECONVEYANCE
To be uvsed only when chligations have been paid.

TO: e » Trustee

The undersigned is the legal owner and holder of all indelStedness secured by the fore,
trust deed have been Helly paid and satisfied. You hereby are directed, on pPayment ‘o
said trust deed or Pursuant to statute. to cancel all evid

herewith together with said trust deed) and to reconve

estaro now held by*you under the same. Mail reconveyance and docurments to

going trust deed. All sums secured by said i
you of any sums owing to you under the terms of |
of indebted secured by said tryust deed (which are delivered to you J;
'y, without warranty, to the parties designated by the terms of said trust deed the

DATSD: , 19 .

Do rat foss ar destray this Trvst Deed OR THE NOTE which it secyres. Both must be delivered to the trustee for

TRUST DEED

O, FORTLAND. UNE .,

Cecil 3. Rlliott
P.O. Fox 07
Sprajuc River, OR 97630
Grantor |
Arthur H. Pedersen and Juanit ,
Pederssn Kanty - oo
1855 N. Beale Rd., Marys
95901

SPACE RESERVED
FOR
RECORDER'S USE

Beneticiary

AFTER RECORDING RETURN 10

MOUNTAIN TITLE COMPANY -
Kristi

|
|

STATE OF OREGON,

County of \lamth} SS.
I certify that the within instru-
was recerved for record on the
- 20th day of . March. e 1980
ar 11347 o'clock. P.M.. and recorded

3

!

inn book /reel, volume No..M30 . . on {
!

|

ment

page..5636..... or as document/fee/file/
instrument /microfilm No. 82301

Record of Mortgages of said County.

Witness my hand and seal of
County affived.

. Hm..v‘D..‘. Milne . ... ..

Naxth
/

THTLE




