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o . *Wlﬁs é\grmmmt, made and entered into this L9 doyot February 4 80 by and between

‘ 0ALE SCHLEGEL and SHIRLEY L. SCHLEGEL, hushand and wife,

beretnalter called the vendor, and . ) .
OWIGHT G. SPILLANE and VIRGINIA G, SPILLANE, husband and wife,

be:sinadter called the vendes.

WITNESSETH

Vcnd:ts agrees to eell to the vendee g and the vendee S agrees to buy from the venderS all of the
llawing deacribed property situate in Klamath County, State cf Oregon, to-wit:

Beginning at the Southwest coraer of Section 35, Township 39
South, Range 12 East of the Willamette Meridian, Klamath County,
Oregon, thence running North 208.7 feet; thence East 208.7 feet;
thence South 208.7 feet; thence West 208.7 feet to the place of
beginning.

TOGETHER WITH: All of the ¢quipment, furnishings and fixtures now
used by Vendors in carrying on and conducting that certain grocery
business known as "Lorella Store"; a mobile home upon the premises,
and the assumed business name '"Lorella Store'.

e by

«t and for a price of 8 89 ,000.00 + payably as follows, to-wit:

By agreement of the parties hereto the sales price has been
allocated $4,744.61 to personal property and $84.255.39 to the real
estate.

$30’000'00 at the time of the execution
cf this agreement, the receipt of which is hereby acknowledgad; 3 59 s 000.00 with interest at the rate of
per cnaum frem March 24 ,» 1930 péable in- mstaliments of not tess- than-$
clusiver of-imterest; the first- instaliment-to be paidon—the ,
1} - - ~and @ -{urther {nstallment on the day-cof wrery- ~thereaitor- until~the- fult balance~and +rterest

a0, i 2c

oe-pad. SEE ADDLENDUM TO CONTRACT, MARKED AS "EXHIBIT A" attached hereto.

Vendees hereby warrant that they have purchased the above-described
properiy solely upon their own inspection and personal knowledge and
ir its present actual condition and have not relied upon any warranties
or represcntations made by the Vendors or by any agent of the Vendors.

Yerdos agrees to maoke sald payments promptly on the dates above named to the order of the vendor, or the
survivers of them, ot the Office of William P. Brandsness, 411 Pine Strcet,
at Klamath Falls,
Cragen; to keep said property at all times In os good cenditicn as the same now are, that no improvement now on or which
may heteafter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that saxid property will be kept insured in companies approved Ly vondor against loss or damage by fire In a sum not
o hanXs full ins. value with loss payalie 15 the partles as their respeciive interests may appear, said
pclicr or pelictos of insurance to be held Vendors copy to Vendees that vendee shall pay reqularly
and seasonably and befcre the same shall b b to interest charges, all taxes, assessments, liens and incumbrances
of whascever natws and kind . TaXxcs to be prorated as of date of closing.

ard agrees not tc suffer or permit any part of sald property to become subject o any taxes, assessments, Hens, charges or
incumbrances whatsoever having precedence over rights of the vendor in and 1o said property. Vendee shall be entitled to
the possoszion of said property @S Of March 24, 1980.

Vendor will on the execution hereol make and sxecute i favet of vondee good and sufficient warranty deed conveying a
fee simple title 1o sald property free and clear cs ef this dae of all ncumb: hat or, pt - 8S set forth
ir said Warranty Deed.

which vendee assumes, and will ploce eaid deed

together with ane of these ogreements in escrow at the Of fice of William P: Brandsness , 411

Pine Street,
at Klamath Falls, Orogon, and shall enter into written oscrow

instruction In form mciisfactory to sold escrow holder, Instruting sald escrow holder that when, amd if, vendee shall have
paii tae balance of the purchase price In accordance with tho terms and conditions of this said holder shall
deliver said Instrumonts to vendee, but that in case of demlt by vendee sald escrow holder shall, on demand, surrender
esak! instruments tc vender.
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Escrow f{ees ahall be deducted from the first payment made hireunder. The escrow holder may deduct cost of necessary
revenue siamps frem final payments made hereunder.

In the event vendse shall fail lo make the payments afcresaid, or any of them, punctually and uj:on the strict terms and
at the times abeve specified, or fail 1o keep any of the other terins or conditions of this agreement, time of paymen! and
strict pecformance being declared to be the essence of this agreemant, then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in oquity: (2 to declare tho tull unpaid balance immediately due and payable;
(3} Ta specifically enforce the terms of this agreement by suit in aquity; (4 To declare this contract null and vold, and in
any of such cosoes, excepl exercise of the right to spacifically enfoice this ogreement by suit in equity, all the right and in-
terest horeby created or then existing in {avor of vendee derived under this ayreement shall utterly cease and determine. and
the prenises atoresaid ahall revert and revest in vendor without an)- de<laration of forfeiture or act of reeniry, and without any
other act by vendor to bo performed cmd without any right of vencee ¢! reclamation or compensation for money pald or for
improverients made, as abaolutely, fully and perfectly as if this agrsemant had never been made.

Should vendee, while in deiqult, permit the premises to becomu vccant, Vendor may take possession of same for the pur-
pose of pretecting and praserving the propesty and his security interest therein, and in the event possession is so taken by
verrdor he thall no: be dsemed to have waived his right to exercite aay oi the foregoing rights.

And in case suit cr action is instituted to foreciose this contract of o enforce any cf the provisions hereof, vendse agrees
‘o pay requcnable cost of title report and title search and such sum cs the trial court way adjudge reasonable as attorney’s
fees to de allowsd plaintf in sald suit or cction, and if an apyeal I3 iaken from any judgment or decree of such trial coun,
the vencee further promisas to pay such sum as the appellate court shail adfudge reasonable as plaintiff’s attorney’'s fees on
such apjeal.

Verriee furthar agrees that failure by vendor at any time to sequire performance by vendee of any provisions heraof shail
in no way affect vendor's right hereunder to enforce the same, nor shell any waiver by vender of such breach of any pro-
vislon horecf be held to be a walver of any succeeding breach of (my such provision, cr as a waiver of the provision itself.

In construing this contract, # is understood that vendor or the vendse may be maro than one person; that i the context
80 requires the sirqular pronoun shall be laken to mean and include the phural, the masculine, the !émlnlna, and the nsuter,
and that qenerally all grammatical changes shall be made, assumec! and implied to make the provisions hereof apply equally
to carporations and to ndividucls.

This agreement shall bind and inure to the benefit of, as the circumstances may require, the parties hereto and thelr
respectivo hsirs, executors, admi and H

I't is understood by the parties that there is a certain Contract of Sale dated
July 7, 1977, recorded July 8, 1977 in M-77, page 12041, Microfilm Records of
Klamath County, Oregon, between L. F. Nichols and Coleen . Nichols, as Vendors,
and Dale Schlegel and Shirley Schlegel, as Vendees; a Financing Statement filed
July 8, 1977 under County Clerk's File No. 32182; which encumbrances Vendors herein
shall pay and they shall hold Vendees herein haimless thercon.

WITNESS the hands of the parties the day and ycar first hereinabove

written. -~ ' .
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ATICOA COMPANY

STATE OF CALIFORNIA } .
COUNTYOF__QRANGE

On . Fegevag Y. 19 [ I8¢ --before me, the undersigned. a Notary Public in and for said
State, pevsonally appened . Dace | Sewegegeo AN Qdme Y Lo Seseiente

-

e i e _, known to me
to be the person. & _whose name_ S _ARE _subscribed

OFFICIAL SEAL

executed the same. GF LR \ DAVID A BARDSEEY
s NOTARY FURLIL-CALIFGRNIA
WITNESS my hand and official seal. L PRINC Dot

Signature __ . /.‘~v/( /"‘ /

N —s

e SYAPLE HERE v

(This area for official notarial seal)




ADDENDUM TO CONTRACT 55?%22?

SCHLEGEL - SPILLANE
February 19, 1980

PAYMENT SCHEDULE:

(a) Vendees shall make interest payments only upon the
balance of said contract; the first of such payments to be made
on the 24thday of March , 1980, and a like interest payment
on the “74th day of e¢ach month thereafter.

(b) The entire sum, both principal and interest, to be paid
in full on or before the 25th day of January, 1981.

(c) In the event Vendees cannot refinance said property
on or before the 25th dav of January, 1981, Vendees shall pay
the sum of $850.00 per month, including interest at 10% per
annum; first pavment to be made on the 25thday of February,
1981 and a like payment on the 25th day of each month thereafter,
with the entire sum of hoth principal and interest, to be paid
in full on or before the 25th day of January, 1982.

(d) At the time the Vendees herein shall have paid the unpaid
balance on this contruct, Vendors shall pay in full their contract
balance with L. F. Nichols and Coleen M. Nichols, recorded July 8,
1977 in M-77, page 12041, and cause the deed held in that escrow to
be recorded in the decd records of Klamath County,Oregon and shall
further causc the Financing Statement #32182 to terminate of record
and Vendors shall further then deliver unto Vendees a clear title to
said mobile home.

STATE OF OREGON; COUNTY OF KLAMATH; 8.

“lted for record at request of . filliaw P. Sraudansss

wmis . 23thday of 2laxsh A.D. 1930 at 4:18c1o0ck? M., anc

A

wiy recorded in Vol 27, of —iceds on PagesZl3

 WaD. MILNE, County Clat
By L)t L&MWJJ-.

fee 10,50

AFTER RECORDING RETURN TO:

WILLLAM P. BRANDSNESS
411 Ping Strect
Klamath Falls, Oregon 97601




