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LOAN
Recorded
KNOW ALL MEN BY THESE PRESENTS, That on this —-—- 21st ————-day | at o’clock
ofz— March — . 271980 , Page

Auditor, Clerk or Recorder

_Roger W. Schooler and Cheryl Ann Schooler, husband

.and wif e,

hereinafter called the Mortgagors, hereby grant, ba
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-

ington, hereinafter called the Mortgagee, the following describec real estate in the
County ot _—- -~ Klamath Tomiee— | State of ——-Oregon

rgain, sell, convey and mortgage

That portion of the N4SWY% of Section 19, Township 39 South, Range 10 East of
the Willamette Meridian, lying Easterly of the 1-A Drain.

Together with a 5 HP Newman electric motor,

with a Johnston turbine pump; and any
replicements thereof, all of which are hereh

y declared to be appurtenant thereto.l/---~

fﬁcreby ceriify that the within instrument was rectived and filed

y; Clerk
- ’ . By V)///Aﬂ[/d/(}dﬁé ’&Z) Deputy

ML . .
[ —

for record on the __27th day of [
—and  AD., 19_39 ¢ 3:33 o'clock__t M., and duly recorded in Vol__80 , .
of lort -aces on Page 5719 , ) {
e wM. DAMILNE, Count
FEE V13.5) . '
1
i




. O720

inc!uding all leases, permits, licenses or privileges, written or otherwise, appurtenant Or nonappurtenant to saig mortgaged premises,
now held by mortzagors or hereafter issued, extended or renewed to them by the United States or the State Or any department,
bureau, or dgency thereof, which have been or will be assigned or waived 1o mortgagee.

Together with the tenements, hemdimments, rights. privileges and appurtenances, including private roads, now or hereafter
belonging to qr used in connection with the above described premises; and gl] plumbing, lighting, heating, cooling, ventilating,
elevating, watering and irrigating apparatys and other fixtures, now or hereafter belonging 10 or used in connection with the above
described premises, all of which are hereby declared 10 be appurtenant 1o said land; and together with all waters and water righys
of every kind and description and however evidenced, an¢ al ditches or other conduits, rights therein and rights of way therefor,
which now are or hereafter may be appurtenant to said preinises or any part thereof, or used in comection therewith.

mance of the covenants and dgreements hereinafier contained,

the debt represen made by the mortgagors to the order of the mortgagee, of even

date herewith, for the principal sum of § )_.\Q with interest as provided for in said note, being payable i
installments, the last of which being due and payable on the first day of __ i —_— .

MORTGAGORS COVENANT AND AGREE:
That they are lawfully seized of sa ave good right and law ful authority to convey and morigage the
seme, and th i : e f S Wi and defend the same forever
tinguished by any foreclosure

To pay all deyts ang money secured herehy when dute.

To keep the huildings and other improvements now or hereafter existing on sajd premises in good repair; to complete without
delay the construction on said premises of any building, structure or improvement in progress, any improvements to existing
strictures in Pregress, and any improvements or remodeling for which the loan hereby secured was granted in whole or jn part;
ol remve or demolish or permit the removal or dey
workmanlike manner any building,
laws, ordinances, regulations, coven iti
of said premises for any unlawfy] tionable purpose: 1ot to cut or permit the cutting of
for demestic use; to maintain and cultivate the premises in yood and husbandljke manner, usin
the fertility thereor; to keep the orchards on sajd lands preperly irrigated, cultivated, sprayed, pruned and cared for; not to
commit or suffer waste of any kind upon said premises; and to do g acts or things necessary to preserve all water rights now or
hereafter appurtenant to or used jn connection with sajd premises.

To pay before delinquency al taxes, assessments and other charges upon said premises, all assessments upon water company
stock, and all Tents, assessments and charges for water appurienant to or used jn connection with sajd property: and to suffer no
other encumbrance, charge or lien against said premises which is Superior to this mortgage.

nsurance when due;
affecting the Premises, with feceipts showing payment of il pre : he cting said poli
whatsoever alfecting the premises shall be muade payable, i case of . to the mortgagee, with a loss payable clause in favor of
and satisfactory to the mortgagee, The mortgagee shall be entitle. to receive the proceeds of any Joss under any sych policy which

may be .applied by the mortgagee upon the indebtedness hereby secured in such manner a5 it may elect.

I any of the mortgaged property shaii be taken under tight of eminent domain, the mortgagee shall be entjtled at its option
to receive gl| svmpensation for the portion taken und damuges o the Temaining portion, to be applied by the mortgagee upon the
indebt.dness hereby secured in such manner 4 it shall elect.

Stwld the mortgagors be or become in default in any of tie covenants or agreements herein contained, then the mortgagee
(whether electing (o daclare the whole indebtedness hereby secured due and payable or not) may, at is option, perform the same
in whole or in part and g expenditures made by the mortuagee in so doing, together with interest and costs, shall be
immedim“ly tepayable by the mortgagors without demand, shall e secured by this mortgage, and shall draw interest until paid at
the defwlt rages provided for in the note hereby secured,

Tire js matenial and of the ¢ssence hereof; and ip case of breach of any of the covenants Or ugreements hereof, or it default
b mad: ia e bayment of any of the sums hereby secured, or if the whole vrany portion of sajd
purposes other than those specified in the original applicatioy therefor except, by i issi said mortgagee, or if
stid land or Y portion thereof sha) be hereafter included in any special assessment district, then, in any such case, |
indehtedness hereby secured, shall, at (he clection of the moitgagee, become immediutely due without notice, and thijs mortgage
may be foreclosed; byt the failure of the mortgagee to exercise such option in any one or more instances shall noy pe considered
8 a waver ar relinquishment of the right to exercise such option upon or during (he continuance of the stme or any other
default,

In cise of 40y sut to foreclose this mortgage or to collect any chane Erowing out of the debt hereby secured, or any sujg
which th mortgagee may deem jy necessary 1o prosecute or defend to effect or protect the lien hereot, the mortgagors agree to
Pay a reasonahle sum B attomey’s fees angd all costs ang legal expenses in connection with sajd suit, and further agree to pay the
Teasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in
the decrec of' futeclosure,

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith ¢4 enter into and
upon the m rigaged premises and take possession theieof, ang collect the rents, issues and profits thereof, and apply the same, loss
feasonable costs of collection, upon the indebtednesy hereby secured, ang the mortgapee shall have the right to the appointiment of
IeCever toocollegt the TENES, issues amd profits of the morgaged premises. The rents, issues and profits of said premises after
detault ape hereby assigned and mortgaged to the morigagee as additional security for the indebtedness herein described.

This Morigage and the noge secured hereby gre executed ard delivered under and jn accordance with (he Farm Credit Aot of
1971 and Yy acts amenditony or supplcmcm.’n) thereto and ()¢ resulations of he Farm Crediy Administration, g are subject
ol the topr, conditiony and Provisions thereof, whicly e made a pant hereof the Se as if set out in fug herein,

The covenants and areements herein contained shall extend 1o gnd be binding upon the heirs, executors, administrat ors,
MeCes o cad assipns of the respective parties hereto,




have herunto set their hands the day and year first above written.

STATE OF, Qregon

» before me personally appeared

ss. On_Marxch 24, 1980
County of Klamath

Roger W. Schooler and Cheryl Ann Schoc

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged that (he) (she)
(they) executed the same as (his) (her) (their) free act ind deed. :

NOTARY PUBLIC - - ?
i S0, 13,
My Commission Expires October 30, 1949,

ler,
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STATE OF

ss. » before mé-persynpily-dppeared
County of S

to me known 1o be the person(s) described

in and who exccuted the fore
(they) executed the same as (his) (her) (their)

£0ing instrument, and acknowledged that (he) (she)
free act ard deed.

NOTARY PUBLIC

My Commission Expires

STATE OF OREGON; COUNTY OF KLAMATH; ss.
I hereby ceriily that the within instrument was received and filed
——areh _ AD., 19_390 at__ 3:33

of

for record on the __27¢] day of
M., and duly recorded in Voi__180 ,
on Page 3719 '

Ly WM. DAMILNE, County- Clerk
FEEZ " S :

UGN
———

Byt ot g sy /, /fzz/d

o'clock__ A

-lortraces

Deputy




