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THIS MORTGAGE, Made this s
_and_CHERYL ANN _SCHOOLER, husband and wife, __ . ...
e hereinafter called Mortgagor,
athleen G. Short, Husband and Wife
e e e e hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of . Twent r-five Thousand and no/100
......... TTTTTITTE " ----={25,000.00 )..Dollars, to him paid by said mortgagee, does hereby grant,
bargarn, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in .. . K1, ... County, State ol Orcgon, bounded and described as follows, to-wit:

hat portion of the Nk of the SW% of Section 19, Township 39 South,

Range 10 East of the Willamette Meridian, Klamath County, Oregon, lying
Easterly of the 1-A Dbrain.

Subject to reservations and restrictions of record, and easements and
rights of way of record and those apparent on the land.

Subject o Special Assessment as Farm Use Land. i
of ngbJect to terms and provisions of first mortgage to Federal Land Bank
] qne. . . . .

. gugject o rules, regulations and assessments of Klamath Irrigation Disz
trict. [IF SPACE INSUFFICIENT, COMTINUE DESCRIPTION ON REVERSE SIDE) i

Tegether with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining, ¥
and which mayv hereafrer thereto belong or appertain, and the rents. issues and profits therefrom, and any and all fixtures upon said '
premizes at the time of the execution of this mortgage or at aty tirie during the term of this mortgage.

To Have and to Hold the said premises with the appurtcnances unto the said mortgagee, his heirs, executors, administrators and
assigns forever,

This mortdage is intended to secure the payment of a cet tain promissory note, described as follows: from Roger W.
Schogler and Cher¥l Ann Schooler, husband and wife, as Payors, in favor of .
Ronald C. Short, Payee, 1in the amount: of $25,000.06, dated March 26 ,1980,
beating interest at the rate of 10}; per cent per annum, commencing March26 ,
1980, said Note being payable on oi hefore March 26 , 1990,both

principal and interest in full.
The date of muturity of the debt secured by this mortgade is the (late on which the last scheduled principal payment becomes due, to-wit: .

.19 90 .

The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

fa)? primarily for mortgagor’s persanal, family, household or agriculiural purposes (se~ Important Notice below),
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Arad wid mortgagor covenants to and with the mortdadee, his h-ity, exejutors, mlrninislglnn and assigns, that he is lawlully seized in fee simple of asaid

premis e vl e o v, umencunibered fitle therete. | @XCEPt (1S heXeinabove set forth,

and weld varrant and toreser defend the same aaginst all persans! that he vl pay said note, principal and interest according to the terms thereot; that while
any poct of sud rote temoins unpaid he will pay all taves, assessments aml othe » charges of every nature which may be levied or astessod against said property,
ar this mortiade or the mcte above described. when due and payable amd betor. the sarme may become delinquent: that ke will promiptly pay and satisly any i
Jee t1a 10 orwetzedisances that are or may beconie Lens an the premices - any part thereof superior to the I'en of this mortgage; that he will keep the
o on or wlschgigiv by herealter epected on the premises insured in Lavar of the mortgagee against loss vr damade by lire, with extended coverade,
Eufl lnsurab e va fue in a company or companics acceptable to the mortgages, and wil

: d property ade pavable to the morigidee s his interest mav appear and will deliver all policies ob insurance on said :
preTs - insured, thar he will keep the buildng and improvements on sid premises in good repair and will not commit or sutler i
Wy w ot of sl prentse retore, H ~and mortgagor shall keep i nd py rlorm the covenants herein contained and shall pay sa'd note according to its P
tervis. this conyetapce sholl he void, but otherwise shall remain in tull torce o3 a mortgage to secure the performance ol all of said covenants and the pay- I
!

drent ot - aid morer i Bond akreed that a larure to perform anv covenant hesrin. or if proceedings of any kind be taken to foreclose on any lien on said prerm-
ar an. part tavesaf  the mortiadee hall nave the aption to declare the whide amount unpaid ¢n said note and on this mortgage at once due and payable,
1 othos st ade mav be forechised ot oany time thareatter. And if the inostiogor shall fail to pay any taxes or chargdes of any lien, encumbrances or insur-
Wt g enaam ahove prosadad por the mortdadee may at his option dJo s, . ad any payarent o made shall be added to and becomne a part of the debt
(O INTTS AN T Y. TEN arid hall bear interest ot the same rate as sard nofo w ithott waiver, howwever, of any right arising to the mortgagee for breach of ‘
Cosenear o And e ey B foreciond tor puincipal, inferest and’ all ames pard by the rortdagee at any time while the mortdagor neglects 10 repiy i
oy rr e we pand by e mortdader, In the wvent ol any st or action Deng iastituted to forecloss this mortdage, the mortpagor agrees to pay all reasonable

oats 1wtiend by the martgades bor title ceports amd title search, all statutory oasts and disbursements and such further sum as the trial court may adjudge

reasonahle as plantifts stiornes’s fers in such sut ar action, and it an sppesl is taken from any judgment or decrie entered therein mortdagor further 1
prosmasas o pay sk sunn as the appellate court shall adjudge reasonable as laintiff's aftorney s fres on such appeal. all such sums to be secured by the :
tier of thie moerade amd ancluded in the decres of foreclosure. Each arn! all f the covenants and agdr herein contained shall apply to and bind the i

hewn, evecutors  wlimnetrarors and assates of sad mortgagor and of s il tvctgadee respectively. In case suit or action iy commenced to foreclose this
Ivatego gr. the conrt v, upsn mnnon of the mortdader, appoint a recviver "o collrct the renfs and prolits arising out of saild premises during the prodency
ol wmy boreciosure, ad apaly the same fo the payment ol the amount due cinder thiv mortgage, first deducting all proper chardes and expenses attending

the evocurion of s frus? K
In constroama this mortdagde, it is understood that the morttagor of mort sadee may be more than one person; that il the context o requires, the singular

pronorn <hall br tehen to mean and include the plural., the mascuilne, the fers aine and the neuter, and that genetally all grammatical changes shail be made,
assum d d imnplied 10 inake the provisions hereol apply equally to cot sorari s and to individisals.

IN WITNESS WHEREOF, said mortgagor has hercunto set his hand the day anAar firf ’alz}oﬂ y_ﬁtfen.
mt———— — ettt . fa
SIMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or / 7
{b) is not applicable; it ‘warranty (a) is applicable, the mortgages MusT x W
comply with the Truth-in-lending Act and Regulation Z by making 1e- - bt e s R ST e
quire! disclosures; for this putpose, if this instrument is to be a FIRST ? /
lien 1o finance the purchase of a dwelling, use S-N Form No. 1305 or X LAC’/ 4”,’
equivalent; if this instrument is NOT to be a first lien, use S-N Form b i el e TR
No. 1304, or_equivalant.
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STATE OF OREGQN, County of Klamath. . s .March  Rb.u.. 19 80.

‘ FPersonaily a -pt-,'ared the above named . ROGER W-SCHOOLERandCHERYLANNSCHOOLER, ........
hquand,\ a!}‘ Wlfe' and acknowledged the jorpgcing instrument to bey .. . their, .. voluntary act and deed.
' ‘.: :. ; Before me: /‘ et s " ...Notary Public for Oregon
(NOTAMKLSI::AL_) 7] 4 " /My commission expires:. ... //’:0'&/ e
p——— o

| M‘ORTGAGE STATE OF OREGON

ss.
[ ROGER W. SCHOOLER and Coulnt‘y ?ff HLl\ltth:lethvith'n instru-
. CHERYL ANN SCHOOLER certity e i e
i ment was received for record on the
[ - STeeenreees s e (CON'T USE THIS . 2Ztiday of . March. .. 5 19.30.,
T0 HPACE: RESERVED at. 8:23 .oclock. AM., and recorded
FOR RECORDING in book 80 on pag 5722
1ANRL IN COUN. i 0oo AR —
RONALD C. SHQ»RT- . n::swl:nm: or as file number RYXNRE ,
Ee Record of Mortgages of said County.

e e Witness my hand and seal of
County affixed. :
Y. D, Milcee. . o
™Mrc Comey glerk Title
zﬂ(dzai

By,(j}u:mz YA, Deputy
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