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THIS TRUST DEED, made this ... 25th
Larry I. Rank !

TRUST DEED

day of ..

M AL

MOUNTAIN TITLE

as Grantor, ... .

Rogexr W. Schooler and Cheryl A
as Beneficiary,

Husanb _and Wife

WITNESSETH:

Grantor irrevocably grants, bargains,
in .. amath

sells and conveys to trustee in trust, with power of sale, the property
County, Oregorn, described as:

Lot 3, Block 1, TRACT 1116, SUNSET EAST, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,

Oregon.

together with all and singular the tenements, hereditamerts and appurtenances and all other rights thereunto belonging or in anywise
now or here.aiter appertaining, and the rents, issues and rofits thereof and all fixtures now or hereafter attached to or used in connec-

tion wirh sa'd real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of

grantor herein contained and payment of the

Twenty five thousand and no,/100-

sum of

e b L

note of even date herewith, payable to beneliciary or 6rd§r and rﬁad

not sooner paid, to be due and payable March (16

Dollars, with interest thereon
o by grantor, the final payment of principal and interest hereof, it

according to the terms of a promissory

,19.90

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becornes due and payable. In the event the within doscribed property,
without first having obtained the written consent or approval of the beneficiary,

sold. conveysd, assigned or alienated by the grantor

therr, at the beneliciary's option, all obligations securid by this instrument,

herein, shall become immediately due and payable.

or any part thereof, or any interest therein is sold, agreed to be

irrespective of the maturity dates expressed therein, or

The ahove described real property is not currently 1sed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor airees:
Tu jrotect, presesve arvl maintain said property in good condition
and repaie. not o remave or demolish any building or improyamert thereom
oL s commit or pernut any waste of saxd property.

2. To complete or restore promptly and in good and workmanlike
manner any builling or improvem:nt which may be construcred, daraged or
destrvyed thereon, amd pay when dee all costs incurred therefor.

J. To emunply with all law,, ordinances, regulations, covenants, condi-
tions and restriztaine aflecting said property; it the beneliciary so reguests, to
foin in executing such linancing stufements pursuant to the Unilorm Comeer-
cial Code as the beneliciaty may require and to pay for tilin§ sarme in the
proper public cliice or ollices. as well as the cost of all lien searches madle
by tiiing ollicers or searchingd agencies as may be deemed deiirable by the
beneticiary.

4. To provide and ce on the ‘wuildings
row or herealter erected on the said premises against loss or damade- by lire
and ~uch other hazards as the ficia rom time to time require. in
an arneunt not Jess than $ ﬁﬁ'lI lel-ﬁé . . written in
comp:nies acceptable to the beneliciary, with loss payable to (he litter; alt
policics of insurance shall be delivered to the beneliciary as son as insured:
if the grantor shail fail for any reason to procure any such imsuranc and to
deliver xaid policies to the beneliciary at least filteen days prior to tie expira-
tion of any policy of insurance now ar herealter placed on :aid buildings,
the beneliciary may procure the same at grantor's expense. Tha arount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may delermine, or at option ol beneficiary the entire amount % collected, or
any part thercol, may be released 10 grantor. Such application or relsise shall
me curm or waive any default or notice of default hereunder or nvalicate any
act dune purcaant to such notice,

To keen anid premises fiee from construction Fens wod & pay all
rares. assessmsents and cther charges that may be levied or assssed spon o
adainst said property belore any part of such taxes, assessments &r:d other
chardes hecome past due or delinquent and promptly deliver teceipts therefor
to beneticiary: should the grantor Liil to make payment of any taxes. assess-
tments. imaurance premiums, liens or ather charges payable by srantor, either
by duect pavement or by providing benetficiary with funds with s hich to
make such payisent, beneliciary may, at its option, make pay ment  thereof,
and the anount so paid, with interest at the rate set forth in the nots secured
hereby. tugether with the obligations described in paragraphs 6 ind 7 of this
trust Jeed, shall he adided to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ¢l ariy of the
covenanta hersol and for such payments, wth interest as alorewiid, rke prop-
erty hereinbetore described, as well as the grantor, shall be lound to the
same rifent that they are bound lor the payment of the obl gaticr herein
described. and ail such payments shall be immediately due and sayab'e with-
out notice, and the noapayment thereot whall. at the option ol the ben-liciary,
tender gl sums secured by this trust deed iunmediately due and paya’le and
constitufe a_breach of this trust deed.

€. To pav all costs, fers anl expenses of this trust including rhe cost
o natle search av well as the other costs and expenses of the trustee incurred
n connection with or in enlorcing this obligation and trustee’'s and atrorney’s
fers wruefly incurred.

7. Ta appear in and delend' any action or proceeding purporting to
vtect the security rights or powers o beneliciary or ftrustee; ang' in a0y suit.
wtion e proceeding i which the heneficiary or frustee may apocar, including
v suit for tRa foreciosure of this deed, 1o pay all costs and eXpenies, in-
vtading cvwdence uf title and the benclicrary’s or trustee’'s atfornswy's fies; the
wiwunt of attareey’s res mentioned in this paragraph 7 in all cases shall be
Trewd hye the couaed and an the svent of un appeal from any judijrient or
levrea o the trid court, drantor lurther agrees to © such sury ay che ap.
pwllate court vhall adjudde ressonatle as the beneliciary’s or 11 istee’s attor-
ney's fres on such appral.

It is mutually agreed that:

1 In the evenr that any poriion or all of saxi property shall be taken
vrsder the right al enunent domain o0 condemination. beneticiary shall hiove the
Odhe. ar ar s electy, to raquire that all or any portion of the o nies 1 1yable
as compensanon for such taking, which are i excess of the anmcunt o urired
Lo pay ol geasmiable costs, expenses amd attorney’s fees necessetily 5 oaid or
imutred by grantor in such proceedings, shall be paid o bet rliciny  and
cpplied Byt Lase upon any reasonalde costs and expenses and atinrney 1 tees,
Futh in the trial and appellate courts, necessarily paid or incurted by bene.
biiary in such proveadings, and the balance applied upon the indedtedness
secured herebyv: amd drantor agrees, at its own expense, to take such .ictions
and erecute such instruments as shall be necessary in obtainiry' suck com-
fensation, proraptly upon beneficiary s request.

9. At any time and from time to time upon written request of bene-
f:ciary, pavmert of its fees and presentation of this deed and rhe rte for
endorsernent (in case of full reconveyances, for cancellation), without allecting
the lability of ary person for the payment of the indebtedness, frustes may

ously

fa) consent ta the making ol any map or plat ol saild property: (h) join in
Lranting any easement or ereating any restriction thereon; (C) join in any
suboidmation or other agrecnent altecting this deed or the lien or ch 1 A
thereoté; (d) reconvey, without wareanty, all or any part of the property.
Arantes in any reconveyance may be described as the “person or persons
legally ontitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thervof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
) 0. Upon any default by grantor hereunder, beneticiary may at any
time vithout notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any secutity for
the indebiedness heteby secured, enter upon and take possession ol said prop.
erly or any part thereol, in its own name sue or otherwise collect the tents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
fees upan any indebtedness secured hereby, and in such order as bene-
tictary may detormine,

1. The entering upon and taking possession of said property, the
collection of such rents, issues aml profits, or the procecds of tire and other
insurance policies or compensation or awards lor any taking or damage of the
property. and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or imvalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereundrr, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event rhe b ticiary at his electi may d to foreclose thiv trust deed
in equity as & mortgage or dircect the trustes to foreclose this trust deed by
advertiserment and sale. In the lutter event the benelicinry or the trustee shall
exccute and cause to be recorded his written notice ol delault and his election
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after delault at any time prior to five duys belore the date sef by the
frustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 88.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such poriion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

t4. Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction (o the highest bidder lor cash, payable at the time of sale. Trustee
shall dcliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but inclucding
the grantoe and benelicinty, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attornev, (2) to the obligation secured by the trust deed, (3) to all persons
havind recorded liens subsequent to the interest of the trustee in the truse
deed as their interests may appear in the order of their priotity and (4) the
surplus. if any, ro the drantor or to his successor in interest entitled fo such
surplus.

i6. For any reason permitted by law beneliciary may lrom time to
time appxaint a NUCCeIsOr OF AUCCeNSOrS for any trustee naewvd hierein or to any
successor (rustes appointed hereunder, Upon such appointment, and  withons
conveyance fo the auccessor trustee, the Iatter shall he vested with all title,
powers and_duties conterred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be niade by written
instrument executed by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper i of the trustee,

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
oblidated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by frustee.

NOTE: the Trust Dead Act provides thet the trustea hersunder must e eithsr an attomay, who is an active member of the
Oregon or the United States, o title insurance
utfrliates, agents or branches, tha Un ted States or any cgency thereof, or an escrow agent licensed under ORS 696,505 1o 696.585,

¢t savings and loon assodiation outhor zed ta do business under tha laws of
pioperty of this stete, its subsidiaries,

Oregon State Bar, a bank, trust company
company authorized to insure title to real




The grantor covenants and agrees to atd with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend rhe same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above desciibed note and this frust deed are:
(a)* primarily for grantor’s personal, !amlly, }ousu‘xold or ngncultural purposes (see Imporiant Notice below),
(b) -for—ao-ecganizasion -of { evon—iL grant [ - 2l dor o commereinl-purposes-other-than-egricaltural
PrerpoCo —
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal' repr tatives, rs and ig ‘The rerm beneficiary shall mean the holder and owner, including pledgee of the
contract secured heteby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the ¢ and the neuter, and the singular ‘number includes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his the day ear first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever werranty {a) or (b) Is )
not applicable; if Y {o) is applicable and the beneliciary is a creditor SO AP - -

as such word is defined in tha Truth. in-lending Act and Regulation Z, the

heneficiory MUST comply with the Act and Regulation by making required

disclosuras; for this purpose, if this instrument is to be a FIRST lien to finance A SR
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to tiiancs the purchase ot

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance 'Ramo """" S Ra' K

with the Act is not required, disregard this notice.

{1f the signer of the chove is o corpovation,
use the farm of ochknowledgment oppotite.}

[ORS 93.490)
STATE OF OREGON, 3“ | STATE OF OREGON, County Of .. .. ooroeoooeoerooeoeocereeeeremesoeesreesr ) 850
County of Klamath ) ; e e e et e ey 19
March 25r ,19 80 ' Personally appeared e o . and
Personally appeared the above named : . . e o .. ... who, each being first
Larry [. Rank and duly sworn, did say that the former is the .
Ramcna 5. R<'3nk . . \  president and that the latter is the. ..
. "',,‘ . ¢ secretary of
. P IRN "‘, R . . . B . F Ly
> . "' AP a corporation, and that the seal allixed to the foregoing instrument is the
Tt LRI corporate seal ol said corporation and that the instrument was signed and
nnd acknouledged the foregoing instrus- sealed in behall of said corporation by authority of its board of directors;
_voluntary act and dea. and each of them acknowledged said instrument to be its voluntary act
and deed.
Before me:

‘ 7
“V Notary Pablic for Oregon . Notary Public for Oregon R (OFFICIAL
Ve P b SEAL)
My conukbsgn'expires:

S July 13, 135 My commission expires:

HEQUEST FOR FULL RECONVEYANCE
Te be vied only when obligations have bheen paid.

TO: .. . e e e iiieeieieeeae v e, TTUStER

The undersigned is the legal owner and holder ol al: indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed huave besn fully paid and satistied. You hersby ere directed, on payment to you of any sums owing to you under the terms of
said teust deed or pursuant to statute, to cancel all cvidurnces of indebtedness secured by said trust deed (which are delivered to you
herewith toguther with said trust deed) and to reconvoy’, witfhiout warranty, to the parties designated by the terms of said trust deed the

estats now held by!'you under the same. Mail reconve)ance and documents to

DATED: , 19 .

Beneliciary

De net lcse o¢ destrey this Trust Deed OR THE NOTE which it secvins. Beth must he delivered 1o the trustes for tlation before

Y will be made.

TRUST DEED | | STATE OF OREGON,

{FORM Ne. 381} County of ... Klamath
ATAVRS- 1SR LAW PUB. CO., FORILAND, ONK . . . . B
= E == I certify that the within instru-

ment was received for record on the

i
| 27t day of Xanchi. ., 79300,
| at 3133 o'clock A M., emd n-Lorded
Grantor |, SPACE RESERVED in book:reel;/volume No...'130.. ... . on
; FOR page.3725. . or as document/fee/file/

RECORDER'S USE instrument /microfilm No. .QJ416... .

Record of Mortgages of said County.

Benehcury Witness my hand and seal of
AFTIR RECORDING RETURN TO County affixed

I/Y\ ((_ ~~~~~~~~~ Wm. D Hilne

Toc 57,770




