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THIS TRUST DEED, made this .......22%hH

day of March 19.80...., between

I. Rank and Ramona $

. Larry 1.

Mountain

as Grantor, . ...

. , as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,

the property

........ ......County, Oregon, described as:

See attached legal description

together with all and singular the tenements, hereditanients and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues ancl prolits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE

OF SECURING PERFODRM ANCE of each agreement of grantor herein contained and payment of the

wum of  Fifteen thousand and nolQ0--=-

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, pavable to beneficiary or order nnd made by grantor, the tinal payment of principal and interest hereof, it

not sooner pard, to be due and payable July 26,

,19. 80

The Jave of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ol said note
becornes due and pavable, In the event the within des:ribad property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveved, as

then, at the Leneliciary's option, all obligations secured! by this instcument,

herein., shall become immediately due and payable,

igned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,

irrespective of the muturity dates expressed therein, or

The obove described real property is not currently uied for agricuitural, timber or grazing purposes.

To provect the security of this trust deed, grantor ajrees

1. Ta protect, preserve and maintain said property in food condition
and tepair; not to remove or demolish any building or improve:nent thereon;
nat to commié or permit any waste of said property.

1. To complete or restore promptly and in good and workmanlike
rnanner any building or improvement which may be constructed, dasraged or
destraved thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, cov:nant:, condi-
tions and restrictions aifecting said property: il the beneliciary 10 requiests, (o
in in execuring such financing statements pursuant to the Unilarm Commer-
cial Code as the beneliciary may require and to pay for liling sanw in the
proper public oilice or offices, as well as the cost of all lien :earches made
by tiling olficers or searching agencies as may be deemed detirable by the
bcnehri«}ry,r

o provide and inuously i on the huildinds
mow or herealter erected on the said premises against loss or dymagie by lire
and such other hazands at lhefbe Tia{; T‘\’.{ from time to tine 1equire, in
an amcune not less than $ UL alue . written in
comparies acceptable o the beneliciary, with loss payable to the lutter; all
policies ot insurance shall be delivered to the bepeliciary as soon as insured;
it the grantor shall kil for any reason to procure any such insuranc and to
deliver said pohcies to the beneliciary at least fifteen days prior to th- expira-
tion of any policy ol insurance now or herealter placed on raid Luildings,
! henchciaty mmay procure the same at granfor's expense. The amount
collreted under any lire or other insurance policy may be applied I» heneli-
ciary upon any indebtedness wecured hereby and in such order s D neficiary
may determine, or at option of beneliciary the entire amount &) coll-cted. or
any part thesenf, may be released 2o grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalilate any
act done pursunt to such notice.

2 Pk rep waidd premises {ree from construction l'ens and ro pay all
taves, 1ssessments and ather charfes that may be levied or aviesse] upon or
against said property belore any part of such taxes, assessnu nts and other
chariss Became past due or delinquent and promptly deliver r ceiprs therefor
to beactictary; should the drantor lail to make payment of any tares, assess-
Hente. imeuramt e premiums, liens or other chardes pavable by grantir, either
by direct pavrient oF by providing lnpne{iciary with funds vith -vhich to
make awich paymwent, heneficiary may, at ils option, make payment thereof,
ard the amount wo paid, with interest at the rate set forth in the ndt- secured
herebiy. foderher with the obligations described in paragraphs 6 and 7 of this
trust deed, hall be added to and become a part ot the debt vecure! by this
trust deed. without waiver of any rights arising trom breach of erv of the
envenants herwat and lor such payments, wth interest as aforejaid, the prop-
erty bereinbetvre described, as woll as the grantor, shall be hounl! to the
<anme utent tlat thev are bound for the payment ol the oldigarion herein
deser:ied, and all such pavments shall be immediately due anc' payadle with-
out rotece, and the nonpayment thereol shall, at the option of the br neficiary,
rendes all sumy secured by this trust deed immediately due ard pay able and
constidute a breach of this trust deed.

Tn jay all costs. lees and expenses of this trust includirg the cost
of title search as well as the other costs and expenses of the irustee incurred
in connection with or in entorcing this obligation and frustee's and .uttorney’s
tees actually ircurred.

7T ppear in and defend any action or proceeding pu_r,-urtim.' to
allece the securnity rights or powers nt heneliciary or trustee; and in any suif,
Sction nr proceeding in which the heneficinry or trustee may ajppear, including
any it for the loreclosure ol this deed, to pay all costs and expenses, in-
ciwnding evidence of titfe amd the benrficiary's or trustee's attorney s fves; the
amonnt of attorney’s lees rentioned in thix paragraph 7 in alf cases shall be
Foveed My the teial court and in the event of an appeal from any Jie'gment or
devers of tha trul court. grantor turthee adrees fo strch rum as the ap
pettate vonet chall adpelde teasonable as the heneliciary s or frustie’s attor
ey s fean ruvh appeal.

It is amutuallv agreed that:

8. In the event tha any portion or all ot sand property
wnder the rrght of eminent domaim or condemnation, benelician
right. 1l it s elects, to require thar all ar any portion of the mon:es pay hle
as compensatan lor such takind, which are in escess ol the &muouni reguire
to g all reasonable costs, eypenses and aftornev’s fees necossaniv paid or
incuried By grantor in such procecdings. shall be paid to heneliciay "
appled By it tise upon any reasonable costs and evpenses and attorey’s fees,
both in the fisl and appellate couets, necessarify paid or incurred by bene-
Liciars v such procesdings, amd the balance applied upon the irlebteciness
cectired Aereby . and drantor adrees. af ite wn eypense, fo tale vah actions
amd evectte sach insruments an whall be necessary in obtainimd rach com-
pensarion, privoptly upon heneliciary’s request.

v

shall be taken
shall have the

At any time anmd feom time to time upon written tequest of bene-
chary. payment ol it lees amd presentation ol this devd ardd the note for
erdotsrient (in case ol tall reconveyances, lor cancellation), withosut affecting
the hLability of any prrson lor the pavient of the indebtedrss, trogtes may

(a) consent ta the making of any map or plat ol said property: (b) join in
dranting any easement or creating any restriction thereun: (c) join in any
subordination or other agreement allecting this deed or the lien or chatge
thereof: (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “‘person or persons
tegally entitled thereto,’” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof. Trustee fees lor any of the
services mentioned in this paradraph shall be not less than 85,

A 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any pait thereol, in its own name sue or otherwise collect the rents,
issies and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured herchy, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collectinn ol such rents, issues and protits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

tebied

12. Upon default by gruntor in payr ot any secured
Rereby or in his performance ol any agreement hereunder, the beneliciary may
declase all sums secured hereby immediately due and payable. In such an
event the heneliciary at his election may proceed to toreclose this trust deed
in equity as a mortguage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice ol delault and his election
to sell the said described real property to satisfy the oblidations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereoi as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the gfrantor or other person so privileged by
ORS 36.760, may pay to the beneliciary or his successors in interest, respec~
fively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal a+ would not then be Jue had no delault occurred, and thereby cure
the default, in which event all loreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed us provided by law. The trustee may sell said property either
in one parcel or in separafe parcels and shall sell the parcel or parcels at
auction to the highest bidder ior cash, payable at the time of sale. Trustee
shall deliver to the purchascr its deed in lorm as required by law conveying
the property so sold, but withaut any covenant or warranty, express or un-
plied. 'I!;:e recitals in the deed ol any matters ol lact shall L conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but incliuding
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers pravided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustec's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
havirg recorded liens subsequent to the interest of the trustee in the trust
Jeed as their interests may appear in the order ol their priority and (4) the
surplus, i any, to the grantor or 1o hiv successor in interest entitled to such
surplos.

16. For any reason peemitted by law beneliciary may from tinte to
tinie appaint # SUCCESMIP OF SUCCENORY TO any fruatve 1 wed hetein or to any
successor trustes appointed hereunder. Upon such appointnient, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powees and _duties conlerred upon any trustee herein named or _appointed
hereunder. Each such appointiment and substitution shall be made by written
instrument executed by beneliciary, containind iefecence to this trust deed
amd ity place ol record, which, when recorded in the oltice ol the County
Clerk ar Recarder of the county or counties in which the property is situated.
shall be conclusive proof of pioper appointment ol the successor trustec.

17. Teusteo accepts this trust when this deed, duly ovecuted  and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hercto of pc-miing sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustec
ahall 1o n party unless such action vr proceedind in brought by truster.

NOTE

the Trum Deed Act pravides that the trustes hereunder mt st b sither an attanay, wha is an active member of the Oregon State Bar, a baak, trust company

ar y1vings Ines loan assoaution acthorized to do business under the kiws of Oregon or the United States, o litle insuronce (ompany authoriged 1o insure hitle to real
propesty of this state, 1t subsidiariss, offiliates, agents or branchrs, the United States or ony agency thereaf, or an escrow agent licensed under ORS 494,505 .0 696.585.
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The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
fully weized in fec simple of said described real propeirty and has a valid, unencumbered title thereto

and that he will warrant and forever defend th

e sanie against all persons whomsoever.

The grantor warrants that the proceeds of the loan re presented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, househo'd ¢t agricultural purposes (see Important Notice below),

(b toe & . oc Luven it grant

purpases.
This deed applies to, inures to the be
tory, .peuonal rcpre:sentaﬁves, successors and assigns.
contrict secured hereby, whether or no
masciiline Jender includes the feminine and the neuter,

is_a_patual persan)

sed as a beneficiary herein.

and the singular ‘number includes the plural.

_are. for b

jal_pur ather tban agoicultucal

hereto, their heirs, legatees, devisees, administrators, execu-
hall mean the holder and owner, including pledgee, of the
g this deed and whenever the context so requires, the

IN WITNESS WHEREQF, said grantor has hereunto set his ha er{uen'
>

« IMPORTANT NOTICE: Delete, by lining out, whichaver warranty [a) or (b} is

not cpplicable; if warranty {a) is applicoble and the beneficiary

Is a creditor

an such ward Is defined in the Truth-in-lending Act ond Regulation Z, the
baneliciary MUST comply with the Act ond Regulation by moking raquired

discl far this

pose, if this instryment is to be @ FIRST fien te finance

the purchasa of a dwelling, use Stevens-Ness Form No. 1305 ot squivalent;

It this instrument ls NOT to be a first lien, or is not to finance the purchase
ot o dwalling use ttavens-Ness Form No. 1306, or equivalent. 1 complionce

with the Act is not roquired, disregard this notice.

{1 the signer of the cbove is o carperation,
vve he farm of acknawledgment opposite.]

{ORS 73.4%C:

STATE OF OREGON, 3
3s.

County of Klamath )
March 26 ,19. 80,

Personally appeared the above named
Larry L. Rank and
Ramona S. Rank
A
e

WKL

‘ - -

»nn(ll atknoq_vledged the foregoing instru-

voluntary act and deed.

(OFFICIA
SEAL) > iri
IYotary Public for Oregon

My commission expires!

STATE OF OREGON, County of..........
Personally appeared

L8 §8 BRE. ooocesinennn e e T

oresident and that the latter is the.. .

secretary of -

»

a corporation, and that the seal allixed to the loregoing instrument is the
corporate seal i nd that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
znd each of them acknowledged said instrument to be its voluntary act
znd deed. .

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

My Commiszien Lopies July 13, 1333y

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

TO:

..., Trustee

The undersigned is the legal owner and holder of ull indebtedness secured by the foregdoing trust deed. All sums secured by said
srust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herswith togethor with said trust deed) and to reconvey. without warranty,

to the parties designated by the terms of said trust deed the

astate now held byfyou under the same. Mail raconveyaiice and documents to .

DATED: , 19

Beneiiéiér} T

Da net lsie or destrey this Trust Deed OR THE NOTE which it jecuras. Both must be delivered to the lrustes for concellation before reconvayance will be made.

“TRUST DEED

{FORM Ne. 81}
atEVRtR LERE LAW FUR CO.. romtLAND, AR

Grantor

Beneliciary

AFTER RECORDING RETURN TO

STATE OF OREGON,
County of

I certify that the within instru-
was received for record on the
Ldday of Lo L 19 ,
At o 0'clock __M.. and recorded
in book/reel/volume No

page or as document/fee/file/
instrument/ microfilm No. . oo s
Record of Mortgages of said County.

nent

SPACE RESERVED
FOR

RECORDER'S USE

Witness my hand and seal of

County affixed.
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DESCRIPTION

S729
The North 22 feet, as measured parallel with the North line thereof, of the
following described parcel, to wit:

A parcel of land called 24 (see I.0.S. #1010) located in the West % of the NEF
of the SW: of Section 9, Township 39 South, Range 10 East of the Willamette
Mexidian, Klamath County, Oregon, more particularly described as thus:

Beginming at a 3" ircn pin located South 0° 217 West (449.17 feet) from the
center West 1/16 corner of Section 9; thence South 89° 201t East (327.85 feet)
more or less to the NW corner of that parcel conveyed to Donald Dumn et al, by

7+ deed recorded in Volume M-75, paje 921),, Microfilm Records of Klamath County,
Cregon; thence South 0° 163 Vest (L47.86 feet) to a point; thence North 89°
3, West (328.50 feet) to a 3" iron pin; thence North 0° 21' East (449.17 feet)
to the point of beginning.

Together with a non-exclusive easement for ingress, egress and utilities upon,
along and across the following described parcel of land situated in Klamath

County, Qregon, to wit:

A strip of land 60 feet in width, being 30 feet at right angles from and on
either side of the following described centerline: Beginming at the Northwest
corner of the NE: SWk, Section 9, Township 39 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon; thence South 89° 07' East 327.2
feet; thence South 0° 167 West 1343.58 feet to the South line of said NE} SW

of said Section 9.

:r\'\TC

“A1E OF OREGON; COUNTY OF KLAMATH; ss.

‘jountain Title Co.

‘iled for record at request of

his 2750 day of —arch

RiE llortgaue - e 5727
1ty recorded In Vol. 80, of llortgases _.. on Pag

Wm D, MILNE, Cpunty Cler
Byl Lz O
.50

___A.D. 1930 at S:3R10ck A M, are

ee 510



