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19 8 between

, as Trustee, and
husband and

WITNESSETH:

Grantor itr%‘izl)cably grants, bargains, sells aind conveys to trustee in trust, with power of sale, the property
a

lar

County, Oregon, described as:

Lot 9 in Block 109, Bucna Vista Addition to the
City of Klamath Falls, according to the official
plat thereof on file in the office of the County

Clerk of Klamath Countyv,

Oregon

ingether with all and singular the t ts, heredit

1s and appurt

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-

t-on with said real' estate.

FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreement of grantor herein contained and payment of the

sum of

note of even date herewith, payable to beneliciéry ;)r ordon; nnd na

nat sconer paid, to be due and payable

Thirteen Thousand. Eive .Hundred and.no/100ths . ($13.,500.00)

.Dollars, with interest. thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if
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The dare of maturity of the debt secured by this insirument is the date, stated above, on which the final installment of said note
becornes due and payable. In the avent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor witlout first having obtained the written consent or approval of the beneficiary,
ther, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

The above described real propaerty is not currently used for agri

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said propesty in good condition
ard repair; pot to rernave or demolish any building or improvement thervon;
not 1y comnnt or pernif any waste of said property.

2. To complete or restore promptly and in good and worlmanlike
manrer anv building or improvement which may be constructed, daniaged or
de stroved thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenant:, conli-
tions and restrictions aflectingd said property: if the beneliciary so req tests, to
join in executing suck financing statements pursuant to the Unilorm Commer-
citl Code a3 the beneliciary may require and to pay for liling same in the
propec public oflice cr oftices, as well as the cost of all lien searches ma.le
by tling olticers or searching agencies as may be deerned desirable by the
be nef ciary.

4. To provide and continuously maintain insurance on the luildiris
now or Rereafter erecled on the said premises against loss or damage by lire
ard ¢<uch other harards as the beneficiarv_may from time to time require. in
ars arpaunt Mt less than , weitten in
ce:mp.anies acceptable to t. ben%.]c‘ia-y. %B.Sm‘, ,qu, pg the latter; .l
m bicies of insurarce thall be delivered th the beneliciary as soon ay insured;
if the grantor shall {wil for any reason to procure any such insurance and to
d: liver said policies to the beneficiary at least lifteen days prior to the exp
tion M anv policy ai insurance now or herealter placed on said b.iildinys,
the heneliciary rnay procure the same at grantor's expense. The amount
ctilected under any Lre or other insurance policy may be applied by bereli-
ciwy upon any indehredness recured hercby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount 3o collicted. or
ary part thereol, may be released to grantor. Such application or releqse shall
™t care or ve any delault or notice of delault hereunder or invaliclate any
act d e pursuant ta such notice.

5. T keep sad premises Iree from construction lens and to pay all
taves, assessmen?s amd other chardes that may be levied or assessed upon r
a;sinve said nroperty before anv part of such taxes, assessments and oth»r
chargss becme past tue or Jelinquent and promptly deliver receipts therir
o bereficiary: shouwid the drantor fail to make payment of any taxes, asse:s-
mante, insurance prenviums, liens or other charges pavable by grantor, eiiher

d.rect pavment or by providing beneliciary with funds with which ro

«uch pavment. beneliciary may, ar its opfion, make paymenr thersf,
ard the amuant so paxd, with interest at the rate set forth in the note secur-d
hiseby, fogether with the obligations described in paragraphs 6 and 7 of +
trist deed, shall be added to and becorme a part of the debt secured by !
trost ddeed. hout w arver of any rights arising ifrom breach of any of the
coverants hereol and lor such payments, wth interest as aloresaid, tle pion-
er'y hereinbednre described, as well as the grantor, shall be bound to the
same estent that thew are bound for the payment of the oblidation herein
devcrsbed, and all such payvmenta shall be immediately due and payable with-
out notce, ard the nanpayment thereal shall, at the option of the bensticiury,
reiwler all sums secured by this trust deed immediately lue and payable and
constitute 3 hreach of this trust deed.

8. Tu pay all costs. fees and expenses of this trust including ‘the rest
of tit.'c earch an well as the other costt and expenses of the trustee incurred
in connection with or in enforcing this ohligation and trustee’s and affornis ‘s
te s actuaily ncurred. | X

7 To appear in and defend any action or proceeding purpoitind ‘o
at-ect the security cidhts or powers af beneficiary or trustee; and in any s:st,
actine or procesding M which the heneliciary or trustee may appear, ivcluding
any suit for the toreclosure nl this de to pay all costs and experases, in-
chndir g evalerwe of tirle and the beneliciary’s or trustee's attorney’s lses; the
ancaut of atforney’s lees mentioned in this paragraph 7 in all cases vhall be
fiveed by the frial cownt vl in the event of an appeal from anv jud g nent r
dr vee of the tnal coaer, drantor lurther agdeces fo pav such sum as the

ST shall ad-vdde seasonable as the benelrciary’'s 0r frustee’s atio: .
S deew an vach appesl.

Tt v mumtually agdreed thae:

N de the ovent that any pordion or all of sad property shall by taken
unlter ehe gt ol emiaent o n or camndemnati henetwiary shall hawve rlo
e NI o s el ts o requiee that all o a g o the nw ey avahia
v conpensaten for e fakang, whieh ate a0 eacess ol the amwunt jequne.d
o pav all sreasonahle costs, mrpenses and attorney s fres necessarily  aid oor
vurrsd by drantor in such proceedings. shall be pand o beneticiary an.d
apohie ! by at bt epon any reasonable cous amd expenses and attornei's fees,
baork 0 the trial and appellate courts, necessarily paid or incurred b be
tw ary v wuch provenlings, and the balance applied upan the indel tednss
smcuref herehiv amd frantor adrees, at its own expense, to take ch mctions
anl ecvecute such imstruments as shall bs necessary in obtaining such con:
pensafion, promptly upon heneliciary’s request.

At any trme and Irom time to time upon written request ol benr-
ticcary, pavment ol ity fees and presentation of this deed and the note lr
enlor-ement (in case ¢f tull reconveyances, for cancellation), without allecting
the Liability of any person for the payment of the indebtedness, trustre mav

I, timber or grozing purposes.

(a) consent to the making ol any map or plat of said property; (b) join in
Aranting any easement or creating any restriction thereon: (c) join in any
subordination or other adreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally En‘l:fl(‘l.” theretn,'” and the recitals there’n of any matters or facts shall
be conclusive proot of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

. _IO. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver fo he ap-
pointrd by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
lesa costs and expenses of operation and collecti including r ble attor-
ntey’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may (letermine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol lire and -other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

indebted)

12, Upon default by grantor in pay ot any secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to foreclose this trust deed
in equitly as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to {oreclose by advertisement and sale
then after delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileded by
ORS 86.760, may pay to the beneliciary or his sors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the oblidation and trustee’s and attorney’s fees not ex-
ceeding the arnounts provided by law) other than such portion of the prin-
cipal as would not then be due had no detault occurred, and thereby cure
the default, in which event all foreclosure p: dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
face designated in the notice ol sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver ta the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
ol the truthiulness thereof. Any person, excluding the trustee, but including
the grantor amd beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall applv 1he proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attornev, (2 to the obligation secured by the teust Jeed, (3) to all persons
having reconted liens subsequent to the interest of the trustee in the trust
deod ax theic interests wuay appear in the order of their priority and (4) the
sarplus, i any, to the deantor ar (o his saccessor in interest entitled to such
surpluy,

16, Fiu any reason permitted by law hencliviary may from timme to
e appeiing & suvcessar or mucceauwa fooany tastee namind heiein or (o ang
wuceeswst frasdon appoinfed hereumleor, Upon such appointinent, amd  without
conveyance o the succesnivt tiustee, the latter shall be vested with all title,
powers and uties conterred upnn any  feustee herein named o appointed
hereunder. Each such appointm and substitution shall be made by written
instrument executed by beneli . containing relerence to this trust deed
and its place ol record, which, when recorded in the office of the County
Clerk ot Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appointment ol the tuccessor frusfee.

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or al any action or proceeding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

HOTE

The Trust Deed Act provides that the trustee hereunder must be eitior cr ottorney, who is un active member of tha Oregon State Bar, o bLonk, trust company

or tavings ot loan oisocation avthorized o do business under the laws of Cragan or the United States, o title Inswance (ompany nutharized to insure tithe to real
propacy of tha state, 15 swbndianes, affdicres, agents or branthes, the Unted 'tates or any agency thoreol, or an escrow agent liconsod under ORS 676.505 1o 696.58%.
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The grantor covenants and agrees to and with tle beneficiary and those claiming under him,

that he is law-

fuily seired in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Tha grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposss (see Important Notice below),
(b) ~ for arrorganization; or-(even if 4rantor-is a natural -oerson)- are for business-or tonmereial-purposes-other than-agricnltural

-~ QUIRCYE:

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term benoiiciary shall mean the holder and owner, including pledgee, of the
contract vecured hereby, whether or not named as a beneliciary lereir. In construing this deed and whenever the context so requires, the
mascuiine: gender includles the feminine and the neuter, and the sinjular number includes the plural,

* IMPCARTANT NOTICE: Dolete, by lining outt, whichever warranty {a) ¢r (b)) is

and the benefici

IN WITNESS WHEREOF, said grantor has hereunco set his hand the day_ and year first abo

not opdlicable; if warranty {a} s app

Y is a creditor
as suchy word is defined in the Truth-in-Lunding Act and Regulation Z, the
baneficiory MUST comply with ihe Act ond Regulction by moking 1equimd
disclosures; for this purpese, if this instrument Is to be a FIRST llen to finanze

the pu<hase of o dwalling, use Stavens-Nass Form No. 1305 or equivalart;
i€ this instrument is NOT ta be a first lien, or is not to finance the purchace

of a dweiling use Steveni-Ness Form No. 1306, or equivalent. If conpliance

with the Act is nof required, disregard this netice.

{IF vthe 1ignar of the abave iz o cerperation.
via the lorin sl ackaswiedgment eppaeiite.)

{ORS ©3.490)

STATSZX (3F OREGOWN, )
County of Klamath o ﬂ“
Noath 24,19 80

Pe Ny appeared the abov Ca
CHARLES "B W TTTEMORT 4nd

BONNIE J. WHITTEMORE,
husband and wife,

e P ~
-~ .
N

. AN »
- = and ychiowledged the loreguing instru-
iy el
ntr}\z‘otn. 8. tl'\ 1T .

voluntary act a deed.
N v Befor e )
(OFFICI s S C e
o TR NN R Wb .
“"Notasy \Pablic for Oregory
o= o ' C-
My commission exptres.‘\JQS ~. 8 '))

STAT.E OF OREGON, County of........ .
L 19

and

FPersonally appeared . e
_who, each being first

presidert and that the latter is the
secretarr of

a corpaoration, and that the seal atfixed to the foregoing instrument is the
cot porirca seal of said corporation and that the instrument was signed and
sesled in behalt of said corporation by authority ol its board of directors;
arxl eech of them acknowledged said instrument to be its voluntary act
arx] deed.

Bslore :me:

(OFFICIAL

Notary Public for Oregon
SEAL)

M): commission expires:

TRUST DEED

(rORM Na. 301}

L PORTLAND, RRE

it 1

Grantor

’ Beneficiary

CORDING RETURN TO

</
2w "

STATE OF OREGON
County of Klamath
I certify that the within instru-

ment was received for record on the
27th day of .. larch, 1950,
at 1137 0clock A M., and recorded
in book/reel/volume No. 190 on
page.. 3765 or as document/fee/file/
instrument/microfilm No. 5703 .,
Record of Mortgages of said County.

SPACE RESERVED
FOR
RECCRDER'S USE

and seal of

Witness my hand
County affixed.




