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THIS TRUST DEED, made rhis 27th day of . .. March. . ... LTIV BT between
. RONALD C. SHORT . . . B . ........ . ,as Grantor,

. . L R S , as Trustee,

' and JOHN A. SHORT - A o . , as Beneficiary, |
WITNESSETH:

; Grantor irrevocably grants, bargains, scolls and conveys fo trustee in trust, with power of sale, the property

I in Klamath County, Oregon, described as:

A tract of land 420 feet by 270 feet, situated in the Northwest corner
of the NWY% of SWY% of Section 19, Township 39 South of Range 10 East of the
Willamette Meridian, more particularly described as follows, to-wit: ;
Beginning at the Northwest corner of the SW4% of said Section 19, Township
39 South, Range 10 East of the Willamette Meridian, thence South along
Section line 420 feet; thence East 270 feet; thence North 420 feet to the
East and West center section line of said Section 19; thence West on said
East and West center line of Section 19 to the point of beginning, all in
Klamath County, Oregon.
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and p:ofits thereol and all fixtures now or hereafter attached to or used in connec-

tion w nh said real estate,

OR gHF PUg OF SECU. ING ER F(yi‘G.‘bNCE of each agreement of grantor herein contained and payment of the
: sum (rl h

ousan an ) T T T e m e === === Dollars, with interest
thereon according to the terins of a promissory no{e of ev:n date herewith, payable to benehcrary or order and made by grantor, the
tinal payment of principal and interest hereof, if not swonce paid, to be due and payable 19 94 .

The date ol maturity of the debt secured by this instrument is the date, stated above, on w hich the tinal installment nl said note
! becomes due- and payvable. In the event the within duvscribad property, or any part thereof, or anyv interest therein is sold, agreed to be
sold, convesed, assidgned or alienated by the trustor, all «bligations secured by this instrument, irrespective of the maturity dates ex-
H pressed thersin, and at the option of the holder thercof, unon demand, shall become immediately due and payable.
Thoe wubove described real property {1 is [] is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, gravtor «jrees: (a) consent to the making ol any map or plat of said propeety; (b) join in

Co motect, preserve and pmunntain said property in good “condition Aranfind any casement or creatind any retriction theceon, (€) join in any

and repaic; not to remove or demolish any building or improvemen: thereon;  Subordination or other adreement atfecting this derd or the lien or charge

not (o commniit or permit any waste ol said property. thereol: (d) reconvey, without warranty, @' or any part of the property. The

: 2. Tu complete or restore promptly and in good ard wo kmanlike ~ #ranfec in any reconveyance may be dvcribed as the “person or persons

! manner any bailling or improvenunt which may be constract«l, Canaged or legally entitled thereto,”” and the recitals there’n of any matters or lacts shall
destroved thercon, and pav when due all costs incurred therefor. be conclusive l”"”’ of the fruthfulness thereol. Trustee's lees Iar any of the

i 4. To vomply with all Laws, ordinances, redulations, vevenres, condi.  Services mentioned in this paragraph shall be not less than §5
tions amd restrictions affecting saidd propertyv; i the benefickay so re juests, (o ) 10. Upon any default by grantor hereunder, benelicia, may at any
jin in evecuting such hnancing sazenents puesaant to the Uriforny Conmer- time without notice, either in person, by agent or by a receiver (o be ap-
cial Code as tha beneficiary may require amd 1o pay for fiting saie in the pomnted by a court, and without regard 1o the adequacy of anv security for
proper public oflice or offices. as well as the cost of all lien searc'ies made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling otficsry or searclung agencies as may be deemed i siray » by the erty or any part thereol, in its own name sue or otherwise collect the rents,
henefictary. issues and profits, including those past due and unpaid, and apply the same,

To provide and continuously muiintain insurance on th+ buildings less couts and expenses of operation and collection, lncludmzf reasonable attor-
now or hercalter erected on the said premnises against Joss or damaje by tire ;1 's {ees upon any indebtedness secured hereby, ‘and in such order as Bene-
and such other darards as th ar; 0 i e, in iciary may determine.
an amount not less than $ fﬁ’r’f iﬁgdf’ab’lé Valﬁ n in 11. The entering upon and taking possession of said property, the
companies ncceptable to the beneliciary, with loss payable to the 'atter; all collecvion of such rents, issues and prolits, or the proceeds of fire and other

policies of insurance shall be delivered to the beneliciary as sion 1. instwred; insurance policies or compensation or awards for any taking or damage ol the
if the grantor shall lail for any teason to procure any such irsuran-e and to propecty, and the application or release thereol as aloresaid, shall not cure or
deliver said pelicies to the beneliciary at least fifteen days prios to fore expira- waive any default or notice of default hereunder or invalidate any act Jone
rion of . golicy >t insurance now or hereafter placed on said  huildings, pursient 1o such notice.

the beneliciary may  arocure the same at grantor's expense. Ta amount 12, Upon detault by grantor in payment of any indebtedness secured

collected under any lue or other inturance policy may be applied L'y beneli-  Lucebe or in his performance of any adreement hereunder, the beneliciary may
cidry upon anv indebtedness secured hereby and in such orde: as Leneticiary declase all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount so coilfected, or and i} the above described real property is currently used for adricultural,

, anv pact sheredd. may be released to rantor. Such appiication or rej-ase shall timber or graaing purposes. the beneliciary may proceed to loreclose this trust

not cizre of waive any default or notice of default hereunder o inv iidate any deed in equity, as a mortgage in the manner provided by law lor mortpage

¢ act Jone pucsuant to such notice. foreclnures. However il said real property is not so currently used. the bene-

5. To kerp said piemises free fram construction fens and (s pav all tictary: at his election may procerd to loreclose this trust deed in equ:ly as a

fares, assessmients and other chardes that mayv be levied or a.sessec upon or mortsate or direct the trustes to foreclose this trust deed by advertisement

against said peoperty belore any part of wch taves, a rents cnd other  ang .gle. In the latter event the beneliciary or the trustee shall execute and

chardes hecome past due or delinquent and prompily deliver jeceipt. therefor  cause to be recorded his written notice of default and his election to sell the

; ta beneficiary: should the grantor fail to make payment of any tavs, assess-  said described real property to satisly the obligations secured hereby. where.

E ments. insurance prenvums, liens or other chardes payable by drantor, either  ynon the trustee shall fix the time and place of sale, give notice thereof as then

by litect payment or by providing beneficiary with funds with which 10 required by law and proceed to lorecluse this trust deed in the manner pro-
make such payvment, heneficiary may, at its option, make piymern: therenf, vided in ORS H6.740 to 86.795

and the amount <o paid, with inferest at the rate set {orth in the ny e secured 13, Should the beneficiary elect to foreclose by advertisement and sale

herehyv, together with the obligations desciibed in paragraphs 6 and 7 ol this then atter default at any time prior to live days belore the date set by the
trust deed, shall be added to and become a part of the debt securc.l by this trustre for the ftrustee’s sale. the grantor or other person so privileged by
trust Jeed, without waiver of anv rights arising from breach ol ary of the  ORS §6.760, may pay to the heneliciary or his successors in inferest, respec-

cavenants hereof and for such pavments, wth interest as aforcsaid. the prop-  tively | the entire amount then due under the terms of the trust deed and the

erty hereinbelire described, as well as the grantor, shall be hourd to the abligation secured thereby (including costs and expenses actually incurred in

same vxfent that they are bour! for the payment ol the ohligatin herein  epjorcing the terms of the obligation and trustes’s and attorney’s lees not ex-

described. and all such payments shall he immediately due aml pavable with-  ceeding 850 each) other than such portion of the principal as would not then

' out notice, ! the nonpiayment thereal shall, at the option of the Seneliciary,  pe (Jue had no default occurred, and thereby cure the debaudt, in which event
render all sumis secured by this tzust deed immediately due and pavable and  an) foreclosure proceedings shall be dismissed by the trustee,

constitute a breach of this trust deed. 14, Otherwise, the sale shall be helid on the date amd at the time and

. To pay all costs, fees and expenses of this trust including the cost  Liace designated in the notice ol sale. The trustee may sell said property vither

ot title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at

in connection with or in enforcing this oblidation and trustee’s and attorney’s auction to the highest bidder for cash, pavable at the time ol sale. Trustee

fees actually incurred. shall deliver to the purchaser its deed in form as required by conveying
7. To appear n and defend “"V action or proceediry; P""l’"'""n‘ to the property so lold but without any covenant or warranty, express or im-
altect the sscurity ridhts or powers of beneticiary or trustee; and inany suit, pricd. The recitals in the deed of any matters of fact shall be conclusive proof
action or procesdind in which the beneliciaty or trustee may appear, includind  of the truthlulness thereol, Any person, excluding the trustes, but inchnding
any it Jor the foreclosure of this deed. to pay all costs and expenses, in- gho scantor and beneficiary, may purchase ot the sile.
cluding evidenze ol title and the bepclicriy' s or (rustee’s aftecney s foss the 15. When trustee sells pursiant (o the powers proviled herein, fruster
arnonnt of alforney s deos mentioned e this paragragh 7 an al! vares shall b shall apply the proceedn of pale to pavment of (1) the sxpenses of sale, in.
foved by the triol voudt andd o the event ol an appeal oy e gmient o chintosy the “\,,",,"“,,un o the frustee amd a reasonalide hatge by teusten's
decice o the tridd soodts grantoc haether aicas 2o pag machoamme as (Ae A e, ) fe the obdidation secinnd by the traest decd. 000 to all persons
pedlate vorst chalf adiad@e reasorable s the Bedetctany s or forsioes atioe At ret tevwnded Do ubsequent to The tnterest ot the foustee in the. Gt
ney s toen oa rach apprat deend t fhere anterests stay apsear n the cnder o thei gasority and (4) the
1t ix pmutualiy agroed thae: surnlees il any, to the Qrantor or to his successor o interest entitled to such
& Lo the event that any portisn oe oll of sl properiy sha’l he talen s pliey
wnder the pudte ot croment domaire or condemmation, beneticiary shall have the 16, For any reasan permitted by Law benefiviary may lrome tiine to

right. 1l it o slects, o require that all or any portion ol the mone. payahle WPOINE o successor OF successors (o any frastee pamied hegseins or (G any
as compensation lor such taking, which are in excess of the dmount required swor trustes appointed  hereunder. Upon such appointment, and without
o pay all ressonuble costs, eapeises and attorney’s fees nrn:\\llnlk paid or vance to the successor trustee, the latter shall be vested with all title,
incurted by feantor in such  procerdings, shall be paid to denesiciary aml powers and duties conterred upon anv trustee herein named or appointed
applied by ft tiest upon any rea-onable costs and expenses and atto-ney ees, herrunder, Each such appointment and substitution shall be made by written

both wy the trial and appellite sourts, necessarilv paid or incurred by henes instrument executed by beneliciary, containingd reference o this frust deed
ficiary i sach provecdings, amd the balance applied upon tae irdebitedness and its place of record, which, when recorded in the olfice of the County
wocured Rerehy: oand grantor agrecs, at iy own o erpense, fo faie soch actions Clerh or Recorder of the vounty or counties in which the property ic situated,

amd evecute wwh imtrrents e shall be necescary din obfaining sach com shall he conclusive prood of proper appointinent of the sievessoer rrustee.
pensation, prosaptly upon henefuiny™y reguest 12, Trudtee avccepts this teand when thic Jeed. duly esecnted  and
v.oAr v tune and Droon Bane fo Fime apont weitfea #oagieat ol bene avhnow tedded s made a public recond as provided by lan Trostee iy ot
Bciary. panenent ot rs fees and presentation ot this decd and the pote for obbpand (o notity any party hereto ol ,-rn-ln 2 sale wmder any ather deed ot
endorsement (o vase of full recoaveyances, for cancellationd, withoot allecrimg terst or o any action or provesding i owhich dantor, benebsiasy o fiaster

i the thbility ol anyv peeson tor the payment of the indebtedne s, tinstee v shall be a parey unless such action oe proceeding is beougtht by trustee.
| MOTE. The Trust Deed Adt provides that the tustee hereunder mut be - ither on attorney, who is an active membar of the Oregsn Stute Bar, o bank. tiwst company
1‘ o savings ond loan astociation auvtherized ta do business under e tow of Oregon or the United States, a title insuronce compuny autharized to insure title to real

property of this state, 13 subsidsaries, affiliates, oqents or branches, or the United States or uny agency thereof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the some against all persons whomsoever.

loan represented by the abave described note and this trust deed are:
household vr agricultural purposes (see Important Notice below),
4 reroned- N
RERSIEE PR FURSE E

The grantor warrants that the proceeds ol the

(a)* primarily lor grantor's personal, family,

(BF RNV o 2 :
purpoRSe

This deed upplies to, inures to the benelit of

1

-

and lbinds all partiea hereto, their heirs, legatees, devisees, administratora, execu-
tors, personal representatives, succossors and assigns. The term beneticiary shall meap-the holder and owner, including pledgee, of the
cantract secured hareby, whether or not named as a beneficiary herein. In construipg"this leed and whenéver the context so requires, the
arx! ths singular numbet includés the piaral, ",

: L !

nasculine gender includes the feminine and the neuter,

IN WITINESS WHEREOF, said grantor has hereunto set/liis hand‘/théd/a}i and

ear/first above written.
— / , p A

* |[MPORTANT NOTICE: Dalets, by fining out, whichever warranty (a) or [b} is /% ’/Z \[} JH(//

nat applicable; it warranty {a} is applicable and the beneficiary is o creditor iJ/ : AR O

o¢ such word is dofined in the Truth-in-lending Act and Regy lation Z, the
beneficiary MUST camply with the Act and Regulation by mating required
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
i this instrument is NOT to be a first lien, use Stevens-Nass Form No. 1306, or
equivalent. 1f compliance with the Act no! required, disregard this notice.

{1t 1re signar of the cheve is a torporation,
vie the farm of atinewledgment eppetite )
[ORS 93.490%

STATE OF OREGON, County of ...
Personally eppeared and
who, being duly sworn.

od . ?
winch for himself and not one for the other, did say that the former is the

¢ ' RONALD C. SHORT ..

president and that the latter is the
~re

AR

- e

secretary of
LN

-~ -~

e
nent 18 Pal .
c [N

. e - . , a corporation,
arid that the seal alfixed to the foregoing instrument is the corporate seal
»: said corporation and that said instrument was signed and sealed in be-
nalf of said corparation by authority of its board of directors; and each of
be its voluntary act and deed.

“snd acknowleded' the foregoing instru-

s
", Belore tre: . 2R 3 id

COFFICIAL , shem acknowledged said instrument to

SEAL) WMW ) Betore me:

voluntary act and deed.

(OFFICIAL

Notary Public for Cregon
M)y commission expires:

the

Motary Public lor‘ QOregon
My cumnmission expires:

SEAL)

y

Grantor
Beneficiary
o, 19
on page.
32449
PORTLAND, ORE.

Hlamath,
mnatidor bbrné tha ""’"‘.’.’-.’? ‘.”,’.’?f!’!"

fererpoony

carch
o'clock. P.M., and recorded

RSB}

(FOLM No. 881)
Witness my hand and seal of

County affixed,

Fee $7.00
STEVENS-NESS LAW rUB. CO.

v
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TRUST DEED
County of .. .
_County Gle

2ithday of .
12

at.l,

i .
'\ ment was received for record on
in book

‘* Record of Mortgages of said County.

| STATE OF OREGON
: or as file number....

i
.

RE(JUEST FOR FULL RECONVEYANCE
To be uie| only when ebligations hove been pald.

, Trustes

The undlersigned is the lsgal owner and holder ol all indebtednass secured by the foregoing trust doed. All sums secured by said
seust deed have been fully paid and satisfied. You hersivy &ra directed, on pavment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidencas of indebtedness secured by said trust deed (which are delivered to you
herew:th together with said trust deed) and fo recoavey, witkout warranty. to the parties designated by the terms of said trust deed the

astate now held by you under the same. AMail reconveymice s:d Jocuments to

DATED: L, 19

Beneficiary
B

Ge et eda oo destray this Trust Deed OR THE NOTE which It jecorss. Both must be delivered 1o the trustes for cancallation before raconvayonce will be mode.




