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THIS CONTRACT, Made this . dayof.. Ostober 1979 between

James R. DeBaun, Trustee, EC Bear Lake, CA 92315, ccessor Trustee,

ration ed September 7, 1972 . et the <ollor.

et bt eir Aot 8. Sk ST h £ d_ the seller,

yon and Riehard () yon, 1976 Fergison Way; Sef Y8361 ERlirorhid™

. R . e e v, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. .. Klamsth L County, State of Oregon to-wit:

An undivided one=half interest in 170 acres, more or less, described as, Township :
35 Souths Range 10 East, Willamef:te Meridian, Section 35: That part of the East 0
one=-half of the Southwest % that lays South of Cherrywood Lane, and, the West i
one-half of the Southeast one-quarter, and, the South one=half of the Southeast
one-quarter of theSoutheast one-cuarter.

i Seller pays curremt taxes and all. Title Co., expenses. i

Upon payment of §4000.00 of the bialence, this transaction is to be by Deed and
Mortgage and be reamortised.
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Seller acknowledges receipt of $7102.12 payment due November 7, 1979.

for the sum of Thirty Six Thousand & ro/100 ==-------—=-we-m-== poy, g 36,000,00
hereinafter called the purchase price, of which §.. .. ~0~ . _has been paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said
purchase price to the order of the seller at the times and in the amounts as follows, to-wit:

, $302.12 or more per month including 9% per anrum interest beginning October 7, 1979,
The first payment is cue November 7, 1979, and monthly payments are due on or before
9 the 7th of each succeeding month thereaftdr until the balance is paid off.
This contract is amortised over 25 years, all payable 15 years from this date.
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g':: All of said purchase ;n’ce may be paid at any time; all of the said deferred payments shall bear in-
terest at the rate of .. . S0 per cent per annum from this date until paid, said interest to be paid

(: being included in awed * %m{.‘ the minimum regular payments above required. Taxes on said

v

(= oremises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract.

:é The buyer warrants 3 and covenants with the st ller that the real property described in this contract is

e *7 A) primarily for buger's personal, family, houss Yold rr ndricullyml pur poses,
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:P The buver shall be entitled to possession of said Linds ¢n October 7;, B £ 79, and may retain such possession so long as
Se iv par in default undee the terms hereol. The buyer tgrees that at all times he will keep the .buildinna on said premises, now or herealter erected,

m dod comiitron amd repair and will not suffer or perniit any waste or strip thereol; that he will keep said premises free from mechanic’s and all
seher lienms and sive the seller Barmless therelrom and reimbur-e seller for all costs and attorney's lees incurrd by him in defending against any such
tiens: that he will pav all taves hereatter levied against wid piwoperty, as well as all water rents, public charges and municipal liens which hereafter law-
fully. may be imposed upon said preamses, alf pramptly belore the same or any pact thereol become past due; that at buyer's expense, he will insure and
kesp insurmd all buildings now or herealter erected on said pre-nises against loss or damage by fire (with extended coverage) in an amount not less than

-O" in 2 company or companies sativfactary to the seller, with loss payable to the seller as his interest may appear and all policies
\¢ insurance to be delivered 1o the seller as soon as insuted. N nw il the buyer shall (nil to pay any such liens, costs, water rents, taxes, or charges or
1 procure and pav lor such insurance, the seller may do so axl any payment so made ahall be added to and become a part of the debt secured by this
contract and shail bear intetest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The said describad premises are now subject to a vontract or a mortgage (the word mortgage as used herein includes within its meaning a trust

feed) recorded in the Deed”, Mortgage®, Miscellancous” Reccrds of said county in book . . at page . . thereol

fretererce 1o which hereby is made) on which the unpaid rincipal balance at this time is § -0~ and no mt#ﬁ.__wi{h
s h

interest paid to , 19 . payable in installments of not less than 5 per b

the setier agrees to pay all ~ums due and 1o become due on .aid contract or moartgage promptly at the times required for said payments and to keep
vard contract or mortdade tree trom detault; should any of ile installments on said mortgage so paid by the seller include taxes or insurance pre-
aumy an said described premises, the buyer agrees an seller'. demand torthwith to repay to the seller that portion of said installments so paid
asplicable fo Imes and ipsurance premiums: should the scller tor any reason permit said contract or mortgage to be or become in default. the buyer
sy pay 1Ny surne required by ‘sakd contract or mortgage 1o be paid or otherwise perform said contract or mortgage and the buver shall be entitled to
credit tor all sunmy so paid by hisn against the sums neu: W:momc due on the ebove purchase price pursuant to the terms of this contract.

The selicr sgrees that at his expense and within days fron: the date hereol, he will lurnish unto buyer a title insurance policy in-
wirynd tin an amount equal to sard purchase price) matkitable title in and to said premises in the seller on or subsequent to the date ol this agreement,
wive atd sicept tAe usual printed exceptions and the buildind .nd other restrictions and easements now of record, i any, and the said contract or mort-
daér. Seller also agrees that when said pulchm price is fully: paid and upon request and upon surrender ol this agreement, he will deliver o good arnd
swalticiont deed conveyingd sai! premises in lee simple unty the buyer, his heirs and assigns, free and clear of encumbrances as ot the date hereol except-
i, howaver, the said easerncnts and restrictions, and the taxes. municipal liens, water rents and public charges so assumed by the buyer and furthes
escepting all liens ainl encurtbrances created by the buye’ or Assigns.

“Continued on reverse;

“IMPORTANT MQTICE: Delete, by lining out, whichever phrase onii whichever warranty (A) or !l) is nat opplicable. If warranty {A) is opplicable and if the seller is
o reditar, os suth werd is defined in the Truth-in-Lending Act anc! Regviation Z, the celler MUST comply with the Act and Regulation by making required disclosures;
for INis purpaue, use Stevens-Neis Form No. 1308 or similar unlet§ the contract will become a first lien to finonce the purchase of a dwelling in which event use
Stevens-Nets ferm No. 1307 or similor.

James R, DeBaun R A STATE OF OREGON,
BC 1-10 T o ss.
Big Bear Lakz: CA 92315 County of e ‘x
FLLER'S HMAME AND ADDRESS - .
: . I certify ‘that the within instru-
l“‘ldrgd .He Lyon - . e ment was.received for record on the
1476 Ferguson Way S S s
> « ..odayof . . .19 ,
San Jose, CA 95129 . . ... ... “at Lt o'clock . M., and recorded
BUYER 8 NAME AND ADCRESS SPAUCE RESERVED - ?" T o ’ ) v
Aher recording retvm to: FOR P m bsp‘l\( i w00 page... ... oras
Mountain Title Co. meconoen's use - file/reebgiumber ... - )
5 PO Box 5017~ S e e s / Record o{‘D\eeds of said county.
Klamath Falls, OR 97601 i [ - : v Wilnes‘s~\rny hand and seal of
» NAME. ADDRESS, 21 comme o / County aftixed.
UnH! @ change: it requested all tax tiatements shall be sent to the fol lowing address.
Mildre¢ @. Lyon, |\ Reddeding Officer
1476 Forguson Way o By D
San Jose, CA 95129 o vy - Deputy
NAME, ADCRESS. 21P - ' St




And it is understood and adreed between said partiey that f.me is of the essence of this contract, and
above requindd, or any ol them, punctually within 20 days ol the (:me limited therefor, or tail to k
option <hall have the Iollowing vights: (1) to declare this con itract null and void
the interest (Aerean . avable, (3) to withdray sad deed
equity, and in any i
termme and ¢

moneys naid on ac -

case of such default 2 ned by and belong to said seller as the

premises up (o0 the time . i in case of such default, shall have the right immediately, or ar any tirne there.
the land aforesaid, withor, - i diate »ossession thereof, together with all the imp,

of said

after, to enter upon

rovements and appurtenances thereon or theretn

my ricne to require perlormance by the buyer of any provision hereof shal) in

y waiver by said seller of any breach of any provision hereof be held to b
rovision itselt.

1 collect tne escrow on this transaction, and is herewith
' n this contract the executed Warranty Deed
he buyer. Mountain Title 3s further
e buyer's Quitelain Deed in the avent of default

no way aflect his
¢ a waiver of any succeeding breach

The true and actual consiceration paid for this transler, stated in terms of dollars, is § 36n 000-00 - @MHowever,
sista of or includes other property or value given or promised which is partol 'h: consideration (indicate which).(D
TACE ir to enforce any pravision hereof, the losing party in said suit or action agrees (o pay such
! co S to ie allowed the prevailing party in sajd suit or action and if an appeal is taken from
uddment or decree urt, the lasing party further plosmises o pay such sum as the appellate court shall adjudge reasonable as the pr
party’'s sttorney's fees on such appeal.
In conslruing this contract, it is understood that the sel'er or the buyer may be more than one person or a corporation; that if the context so requires,

the singular propoun shall be taken to mean and include the plural, 1he rmasculine, “the feminine and the neuter, and that &enerally all grammatical changes
shall be made, assumed and implicd to make the provisions he-eot 39ply qually to cornurations and to individuals.

This agreement shall bind and inure to the benelit of, 1 the circumstances mav require, not only the immediate parties hereto but their Tespective
heirs, erecutors, admin. ators, personal repr ives, w3 in interest and assig{x: as well.
IN WITNESS WH EREOF, said parties havs executed this mnstrument in triplicate; if either of the undersigned
IS a corporation, it has caused its corporate name to be signed apd its corporate seal affixed hereto by its officers
Vd

duly/ aut, or:ifd heteu;ztc‘;v by order 6f its boar! of directors.

the actual consideration con-
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—————n .
NOTE—The sentence between the wuﬂoh @, if not applicable, shoulcl be doleted. Ses ORS 93.030).

STATE OF XSENESF CALIF. J STATE OF OREGON, County of ...
. NOV. 17 L , 19 '77_9‘ onally appeared .. - e and
Personally appeared the above named .. < : being duly sworn,
. MILDREDH| LYON"3nd
RICHARD LYON’

and acknowledged the foregoing instry-

Pelr

L L -, & corporation,

voluntary act and deed. (nstrument is the corporate seal
at said instrumentgas signed and sealed in be-

by authority of its boarthof directors; and each of

SaidTAStrIMANr ‘be~is vo tary— sot~ad deed.

Public for Oregon
commission expires:

¥ All instruments contracting to convey fee title to any real property. at o time more than 12 months from the
parties are bound, shall be acknowledged, in t) o manner provided for acknowledgment of decds, b

:nls, Of & memorandum thercof, shall be recorded by the conveyor not later than 15 4

Y.

Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

lnw«n‘plb’rvnv\r l'(\\"‘l"\"'h‘]‘\
STATE OF CALIFORNIA
COUNTY OF.._S

:exg;r\led* a*N tn;‘y _’E’u_khc*m*ar.}g ;or*sa%i ét""}f' ’gex"gor_?ll* appgared
e KNOWR O me to be the person(s) whose name(s).

subscribed to the within Instrument and acknowledged that.. .. H ................. executed the same.

WITNESS my hand gy, e g,
and oﬂicial scal. T CFFIC JAL é E‘Z;l.suumnumumuu.‘

{Seal) . I SRk 3T '

02320-0 7-73 % 29 pg Individual Notarial Acknowledgment

STATE OF ORECOR:; COUNTY OF KLAMATH; .

i bdtle Co.
S)led for record at request of TIPS P

a1 ‘P \
Harch ADI o 9%1 ‘clock™ M., ore

“his 7 thday of -

ad 756
Needs e e 01 Page:
LuZ, County Clens

LAl k)

. 130
duly recorded in Vol 222 |




