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THIS TRUST DEED, made this 27th
LOIS E.

WS
TRUST

HMACY

Zdward C. Dore, Jeanne M. Dore and Rose

day of March

LISHING CO., PORTLAND, OR, 97204
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DEED

, 19 80.., between
, as Grantor,
, as Trustee,
as Beneficiary,

J. Young

RN

WITNESSETH:

Grantor
County, Oregon, described as:

Lot (s) 29

__in Block

irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

6 of

MOUNTAIN LAKES HOMESITES, according to the official plat

thereof on file in the office of the County Clerk of

Klamath County, Oregon.
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Kol THE FURPOSE OF SECURING PERIFORTIANCE

lar the tenements, heredite ments and appurtenances and a!l other rights thereunts belonging or in anvwise
calter appestarung, and the renrs, issues und profits thereof and all fixturesinow or hersalter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

e +f THREE THOUSAND SIX HUNDRED and No/f1l00's ————+—=——=~=———-—= Doliars, with interest

CND o R Jing 1o the reras of a promis

Am1! anvnent of principal and interest hereof, il not tcons- paid, to be du< and payable per
The Jite of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
d property, or any part thereul. or any interest therein s sold, ajreed to be
2t fned or aliepated by the grantcr witicut first having obfained the written consent wr approval of the beneficiary,

v's apt,n, nif obligations secuscd Uy this instrumens, frrespective of the marturity dares evpresced therein, ar

-5
oy e and rovable. In the event the within descrii
eohi. conmveiad,
CXK3:: nr tle berp
bt Do rnamediati v due and pay able.

28

sory nate of even date herewith, payable to berneficiary or order and made by grantor, the

the terms of not'é .

Tar alore described raa! proparty is not cumrently used! for agticuliural, t:mber or grozing purposes.
prop. y groting purpo

rotect tiue security of this trust deed, gran‘or iirees:
S Lverve amd maiotmn said jroperty in fsod condition
or dennlah any building ar irnproy rerd thireon,
Tt an. wasie of said property
Lo opesiore promptly and in good anl aorkmanlike
ro ot mmprovem:nt which may be constructe ! dwaged or
rav when dues all costs racurred theretor.
itk all laws, ordinances, regolations, ¢o.ena
c1te ting said praperty; if the beneliciary s ¢
ot snatesents pursaant ol the Usilneg: Semners
Lo sver nay tequire and to pay dor liling sau e in the
oriemen, as well as the eost of aft lien searl es mads
Cweiong afer s oy may be diemed desaat | by the

oroper
Codn e

ant
re, condi

. res?s, fo
t v h
b

PRI puonsly maintamn nsurance on the Suildings
n the sand peemgises against [oss or lamiogs by hire
ic as the beneticiary inay from fime o fime coquire, in
it $ A , written in
t5 the bendeifmey. with lows payable o the [srer, all
W5ail tae dedivmred ta the beneficiary as «on as insured;
D fioary teason to procure any such inwrance and to
(i Bestediciary al deast filteen days prion to zha expira.

o wrw or hereafter placed on saud huild.ngs,

the same ar grantor’'s expense  The amwount

o ether umsurance pelicy may be applied by beneti-
roos sl horeby and in such order as honeliciary

v of Lanwdiviary the entire amount o collected, or
camied 0 rantor. Such application orleel ase shall

totie ot default hereunder ot dnvaiddate any

et

o from construction Pens aned £ pav all

cn it may be levied or asessed upon or

aart ol such taves, assessinents ond other

i Lreseent and prompthy deliver receigt  therefor

fad te oak of any LA, aniesse

T oaiber hle b geaniior. either

ben h lunds wih which to

T ot irs eption. make poyment thireol,

s ook intecest ot the rate <ot dorth in the noe secured

Vgt s descend an paragraphs oand 7 of this

1 i Cevitis a part of the debt secure ] by this

o redfite arodnd dreo: beeach ol auw of the

v, wrh ontese ¢ as aforcsaid  the prop-

the orantar, shall be rl oty the

the paymert ot the aoigati.p Beren

Rakl be amorearely doe amd paa ble with-

X 4ot ar the ontion of the )envfrciary,

v tier leed Ceredhiately fdue and pa- able and
MR

vt or b aapenses ot trusr ircluading the cost

cther o 17 snmes of the rust incarred

BRI roand frasfee s anmg strormey s
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lereed ary a2ofion or proceeding  pu-rorting to

Cia of hapelanary o trustee, and e1oam ot
sary o tenstes miav appear, including
s pay all costs ar i e1ponses, in-

. her
deedd

vt rmd an thes paraltaph T oin il caten

ct e ceal dremy e e $aent or
Agreet 1oy vown A e as tke A
E T try a0 Brant Taoatier

JPREY R

tehar
ractron e all of vand propeery sha'l be faken
sendumpation, benehoiary sball have the
s oamy geortan ar the vone  payable
can ercess of the apour required
at fees necissards pand or
Shall be paud to uene edany end
amed crpmnses and ariurioe's bees,
gl ot wgucred by bene-
d oupon e ue chtedoess
Lo tab sl arttins
B berung tgh cnm

an
i

s

ey e

1

toaritoen ot quest o beenas
v chad ot e pore for
Stata s owl ban alteciing
sndolte s 0 ter ray

fa) consent £ the making of smy rmap er plat of snid preserty: fh) join in
drant. W} any cavement o1 cteaDsd ama resteeeten theren (¢ punon
subor:tinatson or other azreem-nt athoing thas deed or the hen o1 Ci
therec ’; 7)Y revonvey, without marranty, ali o= anv part ol the property.
Lrante» s Oy reconveyance may be descrited as the persen or perons
legalis ertitled therero.! and the recizals there n of any matrers or facts shall
ke cowlusne proot of the truthfulfess therent Tiustre's dees loe any of the
service b pentuoned in this parasraph chat! e not o5y than §°5

19 lipn any J St by grant r Lessyovler, Lepwnciary may at any
tinge without potae etNer n prrser f or reieiver to D oan-
poirte-d by a crurt, ard warheot regasd to 15 adeguas AP spaaret e by
the u bobiedness Beteby cecured!. —nfoc cpem o it aed peen
erty < roany part theeend rnats o e 1he qonts,
assues and peolits. @ fhove g the
fess ¢ 304 and cape
ney's fees upnn any wdebledress secured bered
tictary may determne

Il. The enterind wion and fakind
colluction of such rents, issizes and profizs. cr the peowieds
insurance policies or compensation or awirrds jur any fakirt
property, and the application or release therevt as alotoar:
waive uny default or natice of delault Beemundss cr i
pursuant {0 such notice.

12, Upon default by grantor sn pasmen: o any nlebtedrioss cocated
hereby or in his perforpiance of any agreenient huseuntes o5
declare all sums secured hereby immediatelv Jdue o v able
and i? the above described real propecty s
timbi e or graring purposes, the beneliciary may
deed in eguity, as a nortgage in the naoner proanfed by la
toreelosures. However if said real propeeiv is mot so currentiy us
ticiary: at ki election mav proceed to foreciose this teust deed in o equits
mortfade or direct the trastee fo doreclise thiv et deed by advertioenont
and saie. In the latter event the beneticny the truster shall evecute ard
cause 1o be recorded his written notice ot de 4 hes olecnion o ot othe
said described real property to satishh the obligati revared Bereda, wiere-
upon the trastoe shall fix the time and place of <ale. give nonce v W orhen
requitoid by Law and proceed ro foreclere this trast deed an the mapenr pra-
vided in ORS #6.740 tn 86,798,

13, Skeuld the henebiciary elect to forecksswe By advertisernep?t and <ale
then atter default at any time prior to tine days belnse the date ot by the
trustc » for the trustee’s sale, the grantor or other pecton so privileded by
ORS $5.760, may pay to the beneliciary or his surces<ors in inte:est. re-pec-
tively. the entire amount then due under the terms of the trust deed and the
obligation sevured thereby fincluding cocts and erprnces actualiv ~F in
enloring the terms ot the oblifation and frestes’s and attorney’s noropexe
ceedird $50 cach) othce than such portion ot the principal & ot then
be dus had nn default occurred, and therely crire the del R event
all $o-eclosuce proceedings shall be dismissed by the teuster
{4. Otherwise, the sale shall be beld on the dare
place desitnated in the notice of sale The trustew may sell coud pre
in ane parcel or in separate parcels and shall sell the paicel or parcels at
aucticn teo the hichest bidder for cash, pajal at the tims of <ol Trustee
shall deliver to the purchaser its deed in lorin as required by law cum eving
the peeperty so sold, but without any rovenant or warrantv. express or im-
plied he recitals in the de~l of any mattors of tact shall he conciusive prool
of the truthiulness thereok. Any person, exchading the trustee, bist fing
the g-antor and beneliciary, mav purchase ar the sale.

15 When trustes sells pursnant to the jowers pravided hercin, trustee
shall apply the proceeds of zale to payinent at 1} the espenses of sale, an
chading the counpenation of the trustee amd w repopatile charge hy tonree’s
athorrev. 141t the obliation secured by the tiast Jdecd, 1 3) ta all perons
pavird ranended lenas aubeguent fuo the anfeiest of the truntee Veus?
deed av thewr interests may appear m the oeder ! thee proority and (4) ehe
surplo v it any. 60 the Qeanior or fo Al stavesser i interest entitied fo such
srrplia

18. For any reason permitted by lan beneticiary may from fime o

POINE A SUCTESIOr OF SUCTENKTS £ any frusfee named herein or to any
succer wir trustee appointed hercunder. Upen sich appaintonent. amd without
convevance to the succes:or frustee, the laster shall be vosted with all titic,
powers and duties conterred upon any trustee herem pamed or appointed
hercunler. Each surh appointment snd substitution shall Le made by weitten
instriin-ent executed by beneliciary, containing reference to this frust deed
and 1is place of record, which, when recorded in the oflice ol the County
Clerk «r Recorder of the county or countics in which the property is situated,
hall b concliusive prool ol piaper appointment ol the successor trustee,

17. Trustees accepts chiv trust whea this dreed, duly evecuted and
ackme aledied is made a public record av provaded by law, Trostes is not
oblidited te notity any pacty hereto of pending sate under any nther deed of
fret vr o any action or proveeding in which grartor, henelciary or frustee
shall Le a party unless such action or procerdind is brought by trustee.
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Tle grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
mally seized in fee simple of said described real property and has a valid, unencumbered title thereto

ond that h» will warrant and forever defend the same against all persons whomsoever.

The ¢rantor warrants that the proceeds of the loan represen ted by the above described note and this trust deed are:

(u)* primarily for (irantor's personal, tamily, household or agricaltural purposes (see Important Notice below),

(b)) furan prganizution, of Ceven il grantor is a natural per son,) are for business of commercial purposes other than agricultural
JUrPoses.

Tiis deed applies ro, inures to the benetit of and binds all perties hereto, their heirs, ledatees, devisees, administrators, execu-

tars, persont! representatives, succassors arxd assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the

epract e ared hareby, whether or not named as a beneficiary hersin. I construing this deed and whenever the context 8o requires. the

he laminine and the neuter, and the singular number includes the plural.

wanuline gender i

IN WITNESS W HEREQF, said grantor has hereunto set his hand the day and year first above written.

necludes ¢

I

» 1MPORTANT NOTICE: Delele, by lining out, whichever warranty (a) or b} s
nst appliabe; if warranty la) is applicable and the beneficiary is a crditer
ar suth cward v datined i the Truth-in-lending Act and Regulation 7, the
b neticlary WMUST comply with the Act ond Regulation by moking required
diaclosures, ‘ot thic purposd, iF this instrumant is to be a FIRST lien to finance
e purcharr of @ ing, use Siavens-Ness Form No. 1305 or equir olert:
o thiy inctryment iy NOT ta be a firs lien, use Sreveni-Ness Form No. 1306, o
eauivalert, If coralianee with the A¢t not required, disregard this notice.

f the sicner nf the ebave W a carporatien.
e the um ot et ‘owledqeet sppasite.}

ORS 93 490
STATE OF OREGON. STATE OF OREGON, County Of i o sz ) ss.
19

County of Klamath. . e
Porsonally appeared .

March 27 o o s B .

Pe.sanally ap d the abo med.... . . . “who, being duly sworn.
k ‘i‘ .) |p;;:-.\{e “ o above na each for himself and not one for the other, did say that the former is the
o1 - Macy ' o . president and that the latter is the

secretary ol

and

. C ’ . . T - o , & corporation,
ehd nelnowledged the loregoing instru- anl that the seal allixed to the Joregoing instrument is the corporate seal
2, ~ of said corporation and that said instrument was signed and sealed in be-
’ v untaq act and deed. hall of said corporation by authority of its board of directors; and each ol
: / them ecknowledged said instrument to be its voluntary act and deed.
Helore me:

R P . R . (OFFICIA.'..
Notary Public for Orejlon SEAL)

"Q’"m expires: /19/80 M'y curnmission expires:

i

REQUEST flJl FULL RECONVEYANCE
Te be vied enly vihen sbligations have baen paid.

vvnp Vrustes

The undersigned is the legal owner and holder of all ind sbtec ness sacured by the foregoing frust deed. All sums secured by said
trus ¢ cleed have beett ully paid and satistied. You Heraby are directed, on payment to you of any sums owing to you under the terms of
! grustdeed or pursuant to statute, to cancgl all evid s of indebted secursd by said trust deed (which are delivered to you
sz ewieh fofether with said trust deed) and to reconvey. without werranty, to the parties designated by the terms of said trust deed the

. eate nov held hytvoud under the same. Mail reconveyance at d decuments to . . .

Ty .19

“Beneficiary

5., wet Tate e Jdethiey Whin Trest Deed OR THE NOTE which it securst Betly must he delivered fo the trustee for Yatien before re will be eode.

(107 Na. 881} {
e eum no  pastLanD. ORS County of

B E I certity that the within instru-

Dore, Dore & Yound r record onnthe

SPACE RESERVED
FOR

. a9
td e
RECORDER'S USE as file/reel number..:c

Record of Mortgages of said County.
s Witness my hand and seal of
Beneliciaty County affixed.

Vrem B SRS BETURN [ ial :
o i o Mma D MElne

LXCTCO County Clerk




