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TRUST DEED

SHING CO., PORTLAND, OR

T
THIS TRUST DEED, made this 6TH L 1980 between
LOIS E. MACY ] RN . , as Grantor,

JLAMAST COLMTY TLTLE COMPANY . .. . R s Trustee,

2 aard Se. Jore, Jeanne M. Dore and Ros o ., as Beneficiary
WITNESSETH:

Graptor_ur rocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamat County, Oregdon, described 0s:

and

Lot (s) 28 in Block 6 of

MOUNTAIN IAKES HOMESITES, accor iing to the official plat
thereof on file in the office of the County Clerk of

Klamath County, Oregone

aher with all and singular the tenements, Rereditaments and appurtenances and all other rights thereunto belonging or in anywise
Toa cr Pereafter apperiaining, and the rents, issues and profits ¢thereot and all fixtures now or herealter attached to or used in connec-
cion watte said raal estate.

O THE PUIRPOSE OF SECURING PERFORMANCLE of each agreenwnt of grantor herein contained and payment of the

[
cum of POUR THOUSAND AND NO/].O 0s e — e ————— T Dollars, with interest
@m eait dueordingd to the terms of a promissory note of eve neficiary or order and made by grantor, the

X! pavaenis of peincipal and interest hereof, il not sooner paid, to be due and payable PEX terms of note .?!° .
« of naturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
and pavable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
e, aesgprod of alienated by the grantor without first having obtained the written consent or approval of the heneliciary.
C basedcrasvs optionn, all obligations secured by this instrument, ircespuective of the maturity dates expressed  the rein, o
C e pnmedoately due and payable,
eheve devetibed real ptoperty is not currently used for chi:vlluml, timber or grazing purposes.

et the security of this trust deed, grantor adrees: (a) consent 10 the making ol any map of plat of said property; h) join in
(w4l maintain sand propertv in good conditior granting any casement oOf crearing any restriction therean; i€) p=n n anv
o aleepafish amy building or i"'pn",em"‘! ilereon subcrdination ar other lﬂle(’nlt:\! attecting this deed of the len or charde
iete b said propertv. thereof: (d) rreonvey, without wareanty, & or any part of the propesty Thn
poecrm pramphle “ind in good and worknwnlit: grantee in ary reconveyance may be duescribed s ‘person ur priaans
rvemend which may be constructed, dama ged . Jegaliv entitled thereto,”” and the recitals there n ol any matrers or iacis <hat!
¢ ts incurred theeefor. BB e Tawive proot of the truthtulness thore 7 Frumten's tees for wme ol the

e 1+ fralatioms, covenants, con " vrsaren mmeptused ip thin paragroph <hatl Lo st Bows than 9
i peegerts. i (he Beneficiary so reguotis. e 10. Upon any default by granter hereur dee, bBepetichary tray ar ses
bale fat s puTsLsane fs th= Unitarm Comseor - firue without fotice cither in person, by afent o by secenner to bieoan
tor Bling same in the purnted by @ court, 1 without resard 1o the adequacy o oy wectrrify for
he made she indebtedness hereby secured, enter upon and take possession of sand prop
erty or any puat thereol, in it own name sue ar otherwise coilect ITRLAR
Trates and prolis, inclading thase pas? e amd g, and apply the sene
sy emnefan iurance on the b uldinls less coars and cxpenses of operation ard callection. iocindingd peawariabie aticn-
prepes agamt Inty or damage by e ney's tees upon any indebtedness securvd hereby. and 1 such crder @s Benie-

P A A to $wrearpere. N ticiary may determinc.

[a . en 11. The entering tpon and taking possession of said properev. the
bt etiemk Sath foss pavadle to the Iatter; ¢t eollectwon of wich rents, issues and profits, or the proceeds of die and cther
Cered fo the Denefwrary as woon as wsare b insurance pnlicies or compensation or 13 for any faking or damase nt the

L pedwen £ procure any such insurance and (0 property, and the application 17 release thereol as afuresaid, shali rot cw
gL paen at least nlteen days pricr to the expira- waive any d=tault or notice of default heteunder or valufate ory ot Jone

Leve mow or Rereatter placed on ~ad b nlders puesuant 10 ~uch notice.
LFANYOT 4 CTpENSE. The anw it 12 € pon delault by grantor payment ot any indebtedaieas secured
v be applied 1y bentli- o her by or in Bis prriormance wf any adteement hereunder. the bentic

nd in such order as Fenchciery  dedare all sunis ared hereby immediately due and payable. In w.chan vent
I N T RENTAY - entien arnount so toilcted. or and if the alove de-cribed real praperfy 1> curcentiy used for agricaltral.
iy 2oaator. Such appheation 6r rele 1we shall  girmber or {rasing purposes. the bencficiary may proceed fo foreclowe thes I

aned 15y
o swell ay the ot of afl lien searc
TR Ty be I eined desirabie by 1l

¢ notwe of default Rereunder or invali late 4y deed in equitv, as a mortdage in the rwanner prod ided by law
. foreclosures. However if said real progerty % not so carrently useld
e construction Tens and 1o pwy all ticiary at los election rmay procveed to foreclose this frust JJeed in e,
dedes thor may be levied ar assessed upon or mortpage or direct the trustee to foreclose this trust deed Dy
v pars of such taaes, sscssmenzs and cterand sale. In the latirr event the beneliciary or the tonfee shal ! .
1o amd pecmnptly deliver receipts thevior cause to be Jecarded his written notice ol Jdefauls an Tas election fo <elahe
U eavmens b any faes e e i fescribeid real property (o atisly the oblidanens smed ket Fov, wbere
Cire Jhatpes poyabie by grongor, eigher upon the toontee “hatl fix the time and place of ~ ive notee therecl
ey wath dunds wath whict to poquired Do taw and proreed fo forecione this oot Lfeed am the amamewe pro
oo cnipen, ke payann (s ol vided 1n OFY 86745 0 N6 TS
o vet dusth n the pote sert red 4. Should the benshunay eldt 10 Farecloe by
i an paranraphs & and 7 ot chis then after -delaull at any tooe prion 1 fve divs hrrote
fare L the ddeht secured by chiv g tee g the teustee’s rate. the granfor of other persan sa o cod I
irom Lreach ot any ol the  ORbH £6.760. may pay to the Deneliciary [ A N T KA
wihyoantid e taresard the poope ively, the entire d ent thert dus undel etie 1 the grust ek acd tie
the praecor. b . hewul €1 the  abligation wecured thareby Cincluding costs anl e s actual cedoan
rire panv e dool abitgat on v remn onlogeind Pl teris oF the obhigatian and triste > d artorpey’c feer X
e due and pavibl v ithecenting $2) by ther than such portion e the peomiipal as w1t e
n of the benelic ary.  ne Jue hal Jeianlt ovenered. and theochy oo R R A
e and payabls and sl foreclo torces dinge bl be disised by L prasten
14 rwis o, the safe shall b e amd ar et
Lf ehis truse incladind the coul Jace dewis aared an the notice of sale. @ et said
rod anenses af the trfee in 1 rred I ane petel o snosepar parcels ! .
B T T e e o she highest bulder for €4 h. abhe at the .
patl dehner ro thr purehaser s doed i dorne an requiced by N
fetend any arton or proceeding proport rg the property 0 whl but withont apy covepant or warranty, FapeTss o
AT A I e anid oy an, e plied. The Yertaty it the deed of amy mators 'f favt sDall D con Laave proe
P here ey or frustee piay A B il ab the trtalulness thereot. Any person, wxslihnd the trustee, S wchwhad
A S N L WA The grantt ared benelictary. may purchass ar the wale
e aata v e frustees afforney s feer the 16 When trustee selbs prarsuant fo the powes provided Freoo. frusien
S s ahis paratraph 7 inoall caes sl be 3 owe gl the proceeds o Lave b paxment ot S} the expenses t eate, e
' Apieal droiy any jeliment o7 ¢ ding the compensation cf (he truseer amed a reassoable chaike In ‘rantee s
it ey such sues as fhe aps o attoroey. €15t the oblidation secared by to all peose oy
Noebarary a or proeteets s reconded Doy subseguent 0 the inferest o the frustee o0 (0 fooet
a< fheir interex(s TNV appear it the wnder of heir priogity and ) tle
amy, o the grantes of 0o 4v nuvesse? an interest epnild to s Al

theo

Fry othe

TS

reed that autplus, ol
[l pe i or al of sant property ahall b cakenn  surplin
e et or amndennatean, hepelwinry shaall A s the 14, For any reawon permitted by law  benetuary amay Frorn tome D0

Lap ol any pertien ot the 1o ges p vaahle fine apgennt A SUrCESNIP OF SUETeIs0ry fo any frustre f wed hrrem o foo Ty
Wl h e Y SESVRS of the amount 12 rasred ETS ST i !

Ceustes appeinted hereunder Upon stnch wath ot
DL arnt rtoeney v fert necesndt v oo of conyveyanme

to the sccessor trantes, the latter ~hall he sested e
S Le pand ga e Bewns el powers and duties vonterred upon any trusee carned o0
and arfunes . tees, hereamler, Each savh appointiment anmd substeufion rall be nieh
v sl oer incureod By hene- insteomient evecuted by eticiary, eontainmd gelerence tor rhis feeed
2ot upon the ndebt «iness and its ploce of recard, which, when creanded an (e oltce of the Upunty
to take such ..ctions Clerk or Recorder of the county of counties i w Sich rhe proprztv s arated.
shall be conclu<ve proot ot propet appointment ol the stavceswr foandee
Lt eeent 17, Trustee accepts this frust when this reed, duly _rrecuted st
P ripa npen WTLLIEN feid st il bene- acknow!. died is made a public record a3 provided by law. Tru s ot
Ly b ke deed and ihe mete for obligated to notdy any party hereto of pendind sule under any cfher deed ol
For camedtiationt, wedost 1 lecting trust or ol any action or proceeding in which srantor. heneliciary or frutfee
chall hr a party unless such action or proceedingd is brought by frutviec.

G eapenees I

o e btainiyg s b com-

o i b the s fiedre L, Dot lie anuly

Ceader A e e e 0 Frraraey, wie s nn attive member of tho Creqon fiere Far, o bonk, f1ew cempany
Ay e the frited Ses o e amaunanin car oy ot 30 1o nsurn ¢ e o real
s STatas ar ey ey iheeot.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fuily serzed in fee simple of said described real property and has a valid, unencumbered title thereto

arnd that e will warrant and forever defend the same against all persons whomsoever.

The prantor warranes that the proceeds of tho loan represented by the above described note and this trust deed are:

(a)* ‘primarily for grantor's personal, family, household or agriculrural purposes (see Important Notice below),

(b))  for an crganization, or (even if grantor is a ratural person) ate for busi or ¢ cial purposes other than agricultural

surposes.

This deed applies to, inures to the benelit ol arc binds all parties herero, their heirs, legatees, devisees, administrators, execu-
tors, personal represeatatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgec, of the
contract secured herebv, whether or not named as a heneliciary herein. In construing this deced and whenever the context so requires. the
mascuiire gender includes the leminine and the neuver, and the singular number includes the plural.

IN WITNESS WHEREOF, said granmror kas hereunto set his hand the day and year first above written.

-
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is W 5 ‘97/%‘%

not opplicable; if warmanty (o] is applicable and the benificiary Is a creditor REEEE L
ar such word is defined in the Truth-in-lending Act and Ragulation Z, the

henaficiary MUST comply with the Act and Regulation by making required

disclosurat: for this purpose, if this instrument is to be a FIRSY lien to finance T s g e e
the purchese of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
¥ this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
agquivalent I compliance with the Act not required, disreccrd this notice.

{1t 1he moner ¢f the above s o corpsration,
use tha forr ¢l acknowiedyment oppasite )
{0 93.499)

STATE OF OREGON, STATE OF OREGON, Cotfity Of....occcoic. . wovrivcmennniceins weesivennnnns ) 85

)
County of . Klamath.. . 3“ e -y 19
March 27 . .. 19 . 80 Personally appeared ..
Persona'ly appeated tha abovo named.. ... ..
Lois E. Macy

and

uho, bemg duly sworn,
each for hirnsell and not one for xha ofher. did say that the former is the

president and that the latter is the

secretary of

. L -
L L PR , & corporation,
AN — ard nckmuladged the fore‘om‘ m.lflu- and thnt tho seal alllxed tu the loregomg msrrument is the corporate seal
mm mhﬂ of said corperation and that said instrument was signed and sealed iu be-
hait of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
orr 1 c,é!‘ / Before me:
SEAL)
, - e e e e e (OFFICIAL
. Notary Public for Oregdon SEAL)
M g ﬂ{y co missicn oxpxros. /19/8 2 My commission expires: ’
REQUEST POR FULL RECONVEYANCE
Te be usedd only when ebligatient have been paid.
pr & . e i oy Trustee

The undersigned is the ledal owner and holder of ul! indebted. secured by the foregoing trust deed. All sums secured by said

ﬂ’tu:l deed Mave been fully paid and satistied. You horeby are directed, on payment to you of any sums owing to you under the terms of
sard trust deed or pursuant to statute, to cancel all evidsnces of indebtedness secured by said trust deed (which are delivered to you
:’_.’wrcmrh te fother with said vrust deed) and to reconvey, without warranty. to the parties designated by the terms of said trust deed the

c1tate now held byfvou undser the same. Mail reconvuyancs and documents to . .
[
T ATED a9 . e
" Beneliciary
Ta na? lere or destrey this Trwst Deed OR THE NOTE which it sacures. Both must be dilivered te the trustes for | befora v y will be made.
TRUST DEED | STATE OF OREGON

{FORM Ne. 231} | . ss.

R N | County of ... Rlawakh......
T N ! I certify that the within instru-
Dore, Dore & Young A ment was received for record on the
K W2lthday of ..larcho........ L1900,

Y s . 5
e SPACE RESERVED at..3i4. .o'clockl..M., and recorded
FoR in book..)30 ... ...on page.D1%0 .. or
Macy e RECORDER'S USE as file/reel number 22431 ’
Record of Mortgages of said County.
Witness my hand and seal of
o . County affixed.
AETER RECIRDING RETUSN TO . g
i @y Do dne eeneens
KCTCO | County Clerlk

! Title
‘ KM.A[%‘L' yfy.z:J)Depur}

Fce $7.70
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