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TEHIS MORTGAGE, Made this_..20th ..

by PHILIP J, COLLINS and DELORES A

Bob Stewart .

i
. Y |
19.80., “"Ji

. day of. , :
d ... . i

.. COLLINS,

FRANK M. PEDERSEN and BARRIE G.. PEDERSEN, Husband and Wife Mortgagee,
WITNESSE EIGHTEEN THOUSAND EIGHT HUNDRED

’IZA% That 7aid mortgagor, in consideration of =%
SEVENTY FIVE AN D NO]-OO"""' - ======"Dollars, to him paid by said mortgagee, does hereby
his heirs, executors, administrators and assigns, that cer-

___.County, State of Oregon, bounded and described as ;:‘

grant, bargain, sell and convey unto said mottgagee,
| tain real property situated in.. KLAMATH .
follows, to-wit:

ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,

‘\ The East 70 feet Lots 4 and 5 and all Lot 6, Block 87, BUENA VISTA
! State of Oregon.

THIS MORTGAGE 1S A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND
€. JUNIOR TO A FIRST MORTGAGE N FAVOR OF THE STATE OF OREGON, REPRESENTED

AND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS,

Together with all and singular the tenecments, hereditaments and appurtenances thereunto belonging

and which may hereafter thereto belong or appertain, and the rents, issues and
of the execution of this mortgage

; or in anywise appertaining,
! profits therefrom, and any and all fixtures upon said premises at the time
or at any time during the term of this mortjage.
T0 HAVE AND TO HOLD the suid premises with the appurtena
heirs, executors, administrators and assigns forever.
This mortgage is intended to sectre the payment of . ... promissory note. ...,

nces unto the said mortgagee, his

of which the

following is a substantial copy:

$18,875.00.. Klamath Falls, Oregon March 25 1980
£ o it e thon oo aaker) v ERK £ ¢ BEBERSEN, T pan ot radl Wife
e o ot Klamath Falls, Oreg. or as directed
 IGHTEEN THOUSAND EIGHT HUNDRED SEVENTY FIVE AND N0/100----- -=-==---DOLLARS
Y, March 26 N 1980 until paid. payable in

Monthly and
April

per(ent per anom from
- in anv on~ payment; interest shall be paid

t day of

with interest theteon at the rate of o
MO“Cle installments of not less than $

X)EEWF?,{X the minimum paviients above required; the first payment to be made an the
19 8b and a like ppymert onr the 6th day of eac mnth thereafter, until the whale sum. peincipal and
i { sard fistallments is ot o paid, all prineipal aned interest to hecome ienmediately due and collectible at the

Iiwe promise and agree to pav holder’s

aptioa ol ths holtder of this note. 1t ehis note is placed iv the hands of an attorney for collection, ' ' )
Jeasonable steorney’s fees and collection costs, even thorph no suit or & tion is liled hereon: however, if o suit or an action is filed, the
asmount of ruch reasonable artornes's fees shall be fived by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided. s

N X I —r < ™o

+ S1be wards not opplicobls. / 3 9-.‘\. = <\\xb§/
e 38 5 A TUITSS e

% In the event of the Sale of A B \ﬁ~ i e RS N

Subject property this Note = N Focis (o lbete ! Lemr

N ayable. \ ; ) ™~

becomes due & pay N "1f_J<Z gll;(pA:l

st Stesnns-tes: Law Publshing Co . Pertlend, Ore

itesest has been p.li:’. it any o

. W Ne. T17-—INSTALLMENT NOTE. o - e
The date ‘of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be- ;

maturity v ) ,

comes due, to-wit:
administrators and assigns, that he is lawfully

And said mortgagor covenants 20 and with the mortgidee, his heirs, executors,
wwized in fve simple ol safd promisos and has a v alid. unencumbered ritle thereto

¢hat ho will pav said note principal amd interest, nccording to
all taxes, asaossinosntx amd othet charges of every
he note above desctibed, whon due and payv-

and will warrant and forever delend the same agninst all porzons:
the teriny theteol; that while any part of said note rmainy unpaid he will pay
nature which may be levied or assessed against aaid propecty, or this mortgage or
ablae and before the same may become delinquant; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any par! thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premisos continuously insured against loss or damage by tire and such other
hazards as the mortgagase may from time to tine require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the mort-
gages and then fo the moregngor as their respe ctive interests mav appose; all policies of insurance shall be delivered to the mort-
gages us soon as insured. Now if the mortgagor shall taii lor any reason to procure any such insurance aad to detiver said policiea
to the mortgagee at least fitteen days prior to tle expiration of any policy of insurance now or hereafter placed on said buildings,
the rmortgagee may procure the same at mortgagor’s expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any wiste of said premises. At the request of the mortgagee, the mortdagor shail
join with the mortfagec in executing one or mo’e firancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filityl the same in the proper public otfice or offices, as well as the cost of all lien
searches made by filing ollicers or seurching agencies as mav be devined dosirable by the mortgagee.




@ proceeds o! the loan represented by the above described note and this mortgage are:
Ca)* primarily for mortgagor's personal, lamily, household or agricultural purposes (‘see Important Notice below ),
(b)) for an organization or (even if mortgegor is a natural person) are for bus;, or c cial purposes other than

Now, therefore, if said mortgagor shall keep and ~erform the covenants herein contained and shall pay sajd note according
ta dts terms, this convevance shall be void, but otherivise shail remamnt in full force as a mortgagde to secure the performance of
all of said covenants and the payment of said note; iz being agreed that a failure to perform any covenant herein, or if g pro-
cerding of anv kind be taken to foreclose any lien on s.aid premises or any part thereof, the mortgagee shall have the option to
declare ths wholn amount unpaid on said note o on this mortdage at once due and payable, and this mortgage may be fore-
closed at any time thereatter. And if the mortgagor skeil fail to pay any taxes or charges or any lien, encumbrance or insurance
premuum s above provided for, the mortgagee mav at Ais option do so. and any payment so made shail be added to and become
@ part of the debt secured by this mortgage. and shall bear intecest at the same rate as said note without waiver, however, of
any right irising to the mortgagee for breach of covenarnr. And this mortdage may be foreclosed for principal, interest and all sums
paid bv the mortdagee at any time while the mortdidor nedlects to repav any sums so paid by the mortgagdee. In the event of any
SUir or action being instituted to foreclose this morigage. the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee fur title reports and title search, all statutory cosrs and disbursements and such turther sum as the trial court may adjudge
reasonable as plaintitF's attorney’s fees in such suir or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to Pay such suin as the appellate court shall adjudge reasyable as plaintiff's attorney's fees
o such appeal, all sums to be secured by the lien of ¢hie mortgage and included in the decree of fo-eclosure.

Each and all of the vovenants and agreement herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortpagor and of said mortgageq resprctively.,

In case suit or action s commenced to foreclose rhis mortgage, the Court. may upon motion of the mortgdagee, appoint a
recaiver to collect the rents and profits arising out of sa:d premises during the pendency of such foreclosure, and apply the same,
afrer fires deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgade. it is understood rhat the mortgagor or mortgagee may be more than one person; that if the
context o reguires, the singular pronoun skall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and thae fenerally afl grammatical changes shall be inads. assumed and implied to make the provisions hereof apply equally to
Corperations and to individuals,

IN WITNESS WHEREOF, said mortdagor has hereunto set his hand the day and year first above
written.

P ——
*IMPORTANTY NOTICE: Delete, by lining out, whichever warranty (i) or {b) is not op-~
plicable; if warrcnty {a) is applicable and it the mortgagee is o o wditor, a3 such word
is defined in the Truth-in-Lending Act and Regulation 2, the morl-Jjages MUST comply
with the Aa and Regulation by making required disclosures; for his Purpose, it this
instrument i3 1o be o FIRST to finance the purchase of o dwelll g, use Stevens.Ness
Form No. 1308 o, equivale: it this instrumeny is NOT to he o firit lien. use Stevens-
Ness Form No. 1106, or equivalent.

STATE OF OREGON,
S,

County of Klamath

=
BE IT REMEMBERED, That on this D day of March , 19 80,
before me, the undersigned, a notary public in and for said county and state, personalily aé)peared the within

named Philip J. Collins >. Delores A, Collins & Bo Stewar

knowr to me to be the identical individual described in and who executed the within instrument and
acknawledged. ‘0’ me tl'z'd_(. they . executed the same freely and voluntarily.
. { e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

st above written.
Oregon.

B

my gfficial seal the day and ye

i wWQln L. Ja
AR R Notary Public fo
K ':‘ LG My Commission expires //ZQ

STATE OF OREGON

MORTGAGE ss.

County of Klamath _

(PORM No. 105A)

STEVKRS RN AR rR v moen s g I cortify that the within instry-

ment was received for record on the

e 27th day of larch. s 19.39.,

. at 4:34 o'clock. P M., and recorded

10 SPHCE RESERVED in book 30 on page 5317 or as

FOR file/reel number L2463 »

RECORDUR'S USE Record of Mortgages of said County.

. Witness my hand and seal of
= AFTER RECORDING RETURN TG County affixed.

Wm, D, Milne

. By \\,ﬁlu/té’v

G TTeg gy e

‘T ™ - Q}\C\-mwt‘./qv\,.




