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THIS TRUST DEED, made this e A3tB L day of
Esch and Gwendolyn V. Esch, husband

Edward F,

TRUST DEED

m?o__che

........ Maxeh,y e, 1980, between
and wife

ion

v.wuwn, @s Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property ‘\)
e e County, Oregon, described es:

Klamath

in

Lot 13, Block 40, KLAMATH FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 2, according
to the Official Plat thereon on file in the office of the County Clerk of Klamath

County, Oregon.

In the event of a sale or transfer of the above described property, prior to the
maturity of the note saecured hereby, then the unpaid balance of principal and
acerued interest thereon shall become immediately due and payable.

together with all and singular the t ts, heredi
now or hereadter appertaining, and the rencs, i

rion with said real estate.

ts and appurtrnances and all other rights thereunto belonging or in anywise
ssues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

wm of W0 Thousand and No/1l0Q =-csesmr=cc~a-

Dollars, with interest thereon according to the terms ol a promissory

note of even date herswith, payable to beneficiary or order and mac'e by grantor, the tinal payment of principal and intferest hereof, if

ot sooner raid, to be due and payable
The date of maturity of the debt secured by this instcument

March

’s the date, stated above, on which the final installment of said note

, 1984

Secones Jue and pavable. In the event the within described property, cr any part thereof, or any interest therein is sold, agreed to be
wold, conveyed, assigned or alienated by the grantor without lirs: having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's uption, all obligations secured by this insirument, irrespective of the maturity dates expressed therein, or

herein, shall become inmumediately due and payable.

Tho odove described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I T'o arotect, preserve and maintain said property in food condition
rd trsasr. reet tis gemove or desolish any building or improvement thereon;
st T st or peroot any waste of said property:

o complrte or sevore promptly and in good and workmanlike
manner ans b ubding or imgrovement which may be constructed, damaged or
destrun el tovee-n amd pav uwhen due ail costs incurred therefor.

o cewmpdy with all laws, ordinances, regulations, covenants, condi-
rasrvs ard (astrn tons attectont sid property; i the heneliciary s requests, o
um an e utr1d such binamciml satements pursuant ta the Unitorm Commer-
1 Cede n 1he bemeliciaey niay require amd to pay for liling same in the
roper pubin attice or oflices, av well wn the cost of all lien searches made
Ny tiing oMo v sesrching agencies at may ba deemed desizable by the
hemelmaary

o srovide and cortinuously maintain insurance on the buildingds
mow or hetsatver erected on the said ceemises against loss or damage by fire
wred stuch < ches Razards ac tha beneficiary may feom tume to time require, in
an amount pat fess than 8 , written in
comparies  we optahle 1y the Leneficiary. with losy payvable tno the latter; all
atrcies of v ine (Rall Ba ddelivered 1o the Lereficlary as soon as insured,
i the Jrantor <hafl ful for anv reawan to procure any such insurance and to
feliver san’ pu Livies 1y the Lencficiary at least fifteen davs prior to the expira-
Gor ot an o pelwy of insurance now or herealter placed on said buildings,
1he bsnefscan man procure the same at granvor's expense. The amount
e tead tsbe any dice e ocler insurance policy: may be applied by bepeti.
Crary agmons any amdehtedoess woured hereby and i such order as benehiciary
ey deferiownie or af option ol heneficiary the entite mmount so collected, o1
vms gt thvee ol ey be teleasesd to srantor. Such application or release shall
it cirre it w ave any default o notice of detault hereunder or invalidate any
wt done prrsient to such notice

$§ i trep wnd premives free from construction Vens and to pav all
taves. avse smoents and other charges that may be levied or assessed upon or
against sail groperly befors anv parr ot such taxes, assessmenfs and other
charges beconie past due or delinquent and promptly deliver receipts therefor
23 henpeliciaty, sheuh! the grantor lail ta make payment ol any taxes, assess-
‘nents, irsrance prerriums, liens oe other charges payable by grantor, either
S direet savment ar by providing beneliciary with funds with which to
eake tch paiment. hepelicawy mav. af its vption, make pavment thereol,
vl the anwwunt wo poand, with interest at the rate wet forth in the note secured
nereby . o, ethee with the ohlyatwns described in paragraphs 6 and 7 ol this
trust deod, sk be wlded ro amd Decome a part ot the Jebt secured by this
trust deed  wothout waiver of anv rights arising lrom breach of any of the
covenants aeroot amd for such pavments, wth inferest as aloresaid. the prop-
erts Mereindbet we desctibed, a well 13 the granror, shall be bound to the
variie eaterd that they are beund lor the payment of the obligation herein
tervribhed, and all <uch payments shall be immediatelv duer and payahle with-
it notice, aml the renpavment thereot shall, ar the option of the brneliciary,
sernier all wims securmd By this trust deed immediately due and payable and
breach of this trust deed.

o pav al! costs, lecs and expenses ol this trust including the cost
5t titfe cea-ch as wel as the other costs and expenses of the trustee incurred
n conmectin with or ia enforcng thiv obligation and trustee’s and attorney’s
fees actually incurred.
o appear in and delend anv action or proceeding purporting fo
atirct the -ecirity rights or powers of beneliciary or trustee: and in any suit.
s eding i w hich the heneficiary or tiustee may appear, including
v suit ket the forceelosure of this deed, to pav all costs and expenses, in-
chrding evoderer of fitle sl the bencticiary’s or trustee’s attorney’'s fees: the
reant of attaney’s fees nwentvned mothis paras W T o all cases shall be
Livedd By e fiial conart aml in the event of an appeal frame sy pntdment o
teiser ot the freal wnare, doantor further adiees to pay such siay ax the ap
pellate coust hall mlidge reasonable av the beneliiary’s of {rustee’s attor
oy s tees cn ciu b appeal
It ow renatuadly ageend that-
 in the evenr that any pottasr or all ol said property ahall bhe taken
the 1d0t of enuvent doeern or condemnaten, beneboory shall have the
B oot s electy o pegu that all or any potfmon ol the monies pavahie
senh fokiig whi A are o ereess of the anount tegussed
necessartdy pand ot

vonstitute .
]

wctiim or

corwdes
IRrLY)

At ate v Bos

e Wl ore twennable costs eqpenves and attorney 'y fees
imrred By sranton o such procesh Whall e pand (o beneticiary amd
spplied By ot et apeen any reasonable conts ul ey perves amd attorney’s fees,

basth in the sl and appellate cowrts, necessarily paild o incurred by hene
ficraey 0 A prosembings, awl the halence applied upon the indebtedness
wesrred b eho amd rantos adiees, at ity own expense, o take swh actions
wd erecure sach instruments as shall be necessuy an obtainingd such com
pensatson, wo npthe upon beneliciary s request.

VUt any time and lrom time to tine upon written request of heoe-
tacoary. axomment of ifs fees amd presentation ol this derd and the note lor
endarsenies t ¢ cass o tull reconveyances, for cancellation), without atlecting
the Labilit of any person far the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat ol said property: (b) join in
dranting any eavermment or creating any restriction thereon: (c) jnin in anv
sydrdination or other adreement aftecting this deed or the lien or o« o
therval: () reconvey. without warranty, all or any part of the propeity.
grartee in any reconveyance may he described as the Cperson or perseons
leJdully entitled theret:,' and the recitals there’n of any matters or facts sball
be vonclusive prool of the truthfulness thereof. Trustee's lees lor any of the
set ices mentioned in this parajraph shall be not less than $5.

Upon anv default by grantor hereunder, beneli
tire without notice, vither in person, by agdent or by a e
poirted by a court, aml withoat regard to the adequacy ol any
the indebtedness hereby secured, enter upon and take possession of sad grop
eriy or any part thereud, in ity own name sus or otherwise collect the cents
issucs and protits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney s lesrs upon any indebtedness secured hereby, and in such order as bens-
ticicry may determine.

11. The entering upon and taking possession of said property, the
coll-ction of such ren:s, issues and profits, or the proceeds of lire and other
inw.rance policies or cornpensation or awards lor any taking or damade of the
praserty. and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
prruant to such notice

12. Upon delault by grantor in payment of any indebtedness secured
het--by or in his perlounance of any agreement hereunder, the beneliciary may
dittare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose thiv trust deed
in ~quity av a mortgupe or direct the trustee to foreclose this trust deed by
ach ertisement and sale. In the latter event the heneliciary or the trustee ahall
ereute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hersby, whereupon the trustee shall hx the time and place ol sale. five notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior fo five days before the date set by the
tru-tee lor the trustee's sale, the gdrantor or other person so privileged by
QRS 86.760, may pay to the beneficiary or his successors in interest, rexpec-
tively, the entire amount then due under the terms ol the trust deed and the
obl ation secured thereby (including costs and expenses actually incurred in
enforcind the terms ol the obligation ard trustee’s and attorney's fees not er-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which cvent all toreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
plae designated in the notice of sale or the time to which said sale may
b postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or paicels at
auction to ‘the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
prird. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfuiness thereof. Any person, excluding the trustee, but including
the grantor and bencticiary, may purchase at the sale.

15, When trustes sells pursuant to the powers provided herein, trustee
shail apply the procewds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (21 to the ohhgation secured by the truat deed, (3) to all persons
honing recorded liens subsequent to the intetest of the frustee in the trust
dard as their interest« may appear in the vrder ol their priority and (4) the
murplus, it any, fo the grantur o to his succewsor in interest entitled to such
At oles.

16. For any reasan permitted by law beneliciney rnay from tine fo
Cat o APPOINE 4 RGCCPTINE OF ASCCPBNOrS [0 any frostee narmed rein or fo any
ati o evsor trosdes appointed heceander. Upan such appointinent. and without
Gyeyaine fo the siecoesaor fristes, the Iatfer ahall o vested with all fitle,
ety amd duties conterred upan any  frustee hetein vamed or appointed
harounder. Each such appointment and subatituation shall be nunde by written
irvrument executed by bencliviary, contaimngd relerence o (hiv trust deed
and ita place ol recoud, which, when recorded in the oflice of the County
Clrek ur Recorder of the county or counties i which the property is situated,
shustl be conclusive prool of proper appointment ol the suceessor frustee

17. Trustee nccepts this trust when this decd. July _execured and
acknowledged in made a public record as provided by Jaw. Trustee is nof
obiigated fo notily any party hereto of pendind sale under say other deed
trust or ol any action or proceeding in which granfor, beneliciary or trus:
shall be a party unless such action or proceeding is brought by trustee.

hOTE

The Trusr Deed Act provides that the trustee hereunder must be either an ottomay,
ar savings 1nd loan assctiaton cuthorized to do business under the laws of Qregon o

who is an octive member of the Oregon State Bar, ¢ bank, trust company
the United States, ¢ title insurance company authorized to insure title to real

ptopegty of thuu state, 1 subudiaries, atfiliates, cgents or branches, the United States or any cgency thereof, or an escrow ogent licensed under ORS £96.5Q5 1o 696.585.
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The grantor covenants and

fully seized in fee simple of said described real property and

Eh

and that he will warrant and forever defend

The prantor warrants that the
(a)* primarily
(b)

This deed applies to, inures to the
tors, persoral representatives,

masculine gender includes the

agrees to and with the beneficiary and those claiming under him,

for grantor’s personal, tamily, househol

d ,
l:ﬁ; m'fﬁﬁ‘ﬁ#/#f(ﬁ#'/ ¢ jahi Fif A ptt S o 1Y 5 o ipiidoh of bbbkl B Mr/rf thid bliddifebibd

benetit of and binds all parties hereto, their heirs, legatees,
successors and assigns.
contract secured hereby, whether or not named as a beneticiary hereir:.
feminine and the neuter,

that he is law-
has a valid, unencumbered title thereto

the same against all persons whomsoever.

proceeds of the loan represented by the above described note and this trust deed are:

or agricultural purposes (see Important Notice below

devisees, administrators, execu-
including pledgee, of the
the

holder and owner,
e5d and whenever the context so requires,

The term beneliciary shall mean the
In construing this
and the singular number inclug

IN WITNESS WHEREOF, said grantor has hereunto set his hg

* IMPORTAMT NOTICE: Dalete,

Lieabl

by lining out, whichever warranty (o) or (b} is

not applicable; if worranty (o) is and the b
as such word is defined in the
b ficiary MUST ply with the Act and Regulation
disclosures; for this purpose,
the purchase of a dwelling, use Stevens-Ness Form No.
if this instrument is NOT to be a first lien,
of a dwelling use Stavens-Ness Form No.
with the Act is not required, dlsregard this notices

1o Tead ca 18 Ta)

(Individual)
STATE OF CALIFPRNIA -
COUNTY OF_A\GLd .

State, personally appeared

to be the person & whose name 8. are

executed the same.

WITNESS my hand and official seal.
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Signature: M@—M
N

Truth-in-Lending Act an

. s

on. _\.\ }uLcL".. 13,1 QYo
_Edward F. Es

_before me, the undersigned, a Notary Public in and for said

. known to me
subscribed
to the within instrument and acknowledged that. they_,,

y is a creditor

d Regulation Z, the
by making required
i# this instrument is to be a FIRST lien to finance
1305 or equivalent;
ot is not to finance the purchase
1306, or equivalent. If compliaace

y@/émynv,
[

TITLE INSURANCE
AND TRUST

ATICOR COMPANY

) ss.

. and
1 being first

- s
ument is the
4 signed and
of directors;
oluntary act

ENAANRNSAREERNNRNNNR
OFFICIAL SEAL % °

DEIRDRE L. FLOTO |

£} NOTARY PUBLIC - CALIFORNIA
PRINCIPAL OFFICE IN
LOS ANGELES COUNTY

My Commission Explres Aprii 27, 1981 (OFFICIAL

SEAL)

(This area for official notarial seal)

» Te be used enly when shligctions have een poid.

TO:

Tha undersigned is the legal owner and holder of all indebredness secured by the . foregoing trust deed. All

¢trust dsed have been tully paid and satistied.
said trusl deed of parsiarnt 16 sfatute.

estate now held by!you undec the same. Mail

DATED:

e 1ot lose or desirey this Toust Deed OR THE NOTE which it secutes.

" TRUS

ATENANE-NERS (A

_ Edward F. Esch and
Gwendolyn V. Esch

Dee E. Foster

' " Benoliciary
1 e T T ,;:_,—-;___’._—-—""_”/-:_: fiinmtiniitl
l AFTER RECORDING’ RETURN TQ
!iDee . Foster

1670 W, San Jose

Claremont, Calif. 91711

i

You hereby are dire cted, on payment to you of any sums owl
to cancel all evidences ol “indebtedness
herewith together with said trust deed ) and to reconvey ~without w arranty,” to the"parties"designated by the

, 19

.., Trustee

sums secured by said
ing to you under the terms of
(which are delivered to you
terms of ‘said trust deed’ the

secured by said trust deed

reconveyance and docurnsnts to .

eneficiary

Bott: muit he deliversd to the trustee for hefore reco will b made.

STATE OF OREGON,
County of hlamat‘l
T certify that the within instru-
ment was received for record on the
_22th.day of . March
at 212 .o clock. AM., and recorded
in book, reel/volume No.....ti3Q.. ..on
page 5333 . oras document/ fee ‘file/
instrument/microfilm No. . RN AL
Record of Mortgages of said County.
Witness hand
County affixed.

SPACE ITESERVED
FOR
REC ORDER'S USE

my and seal of

! J.
3 TITLE
Bl%‘MXW?LDeputy

Fee $7.00
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