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V2 | NOTE AND MORTGAGE PGy \as
THE MORTGAGOR, . EUGENR: L. NOVAK and JOANE L. NOVAK, husband ang wife h

mortgages to the STATE OF OREGON, representerl and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
Ing describeq real property locateq in the State of Oregon and County of Klamath .

Lots 10, 11 ang 12 in Block ;9 of MOUNTAIN VIEW ADDITION to the City of Klamath
Falls, according to the official Plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, righ's. privileges, and appurtenances including roads and easements used jn connection
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, orage receptacles; plumbing,
ventilating, water and trrigating systems; screeng, tloors: s, shutters; cabinets, built-ins, linoleums and floor
coverings, buiit-in stoves, ovens, electrie . ezers. dishwashers; and all fixty now or hereafter
installed in or on the H T timbe: or hereafter planted or Browing thercon: and any
replacements of any one or m rin part, a]| of which are hercby declared to be appurtenant to the
land, and ail of the rents, | gaged pro perty-;

to secure the payment of .Ei.fty“.ThQUSB.nd”. and ,no/lD.Q.. TETIT T T Dollars

($.50 ,.000. 00:.—.:..—,.'7. and interest thereon, evidenced by the lollowing promissory note:

e

1 promise to pay to the STATE OF ORLGOX

"~ Dollars ($20.,.000.00- =) With Interest from the date of

initin] disbursement by the State of Oregon, af: the rate of 5-9““"“ =TT percent Per annum until such time as a
different interest rate is established bursuant ty Oxs 407.972, principal and interest to be paid in lawfu} money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3297390::?:::‘—.::::._on or before Mayls, v > and 52979000nthe
T TTThereattar, plus 1fth°f‘—“_‘-' the ad valorem taxes for each

successive year on the premises described in the maortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such Payments to be applied first as interest on the unpaid balance, the remainder on the
ptincipal,

The due date of the last payment shall bo

In the event of transfer of ownership of the nremises or any part thereof, 1 wi]l continue to be liable for payment and
the bulance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

‘fhis note is secured hy a mortgage, the tcrms of which ary ade a part hereof.

on or before .. Apr1115,2010 e T

Dated at ...Klama.th..li‘all.’s., L8O
..March 28

The mortgagor or subsequent owner may pay all or my part of the loan at any time without penalty.

The martgagor covenanty that he owns the premises 4 fee simple, hag good right to morteage xame, (at the premitses ape frey
trom encumhrance, that he WHL warrant and e et same forever aatnst the elaims and deimands of att presens whomsoever, and this
covenant shall not he extinguished by forecloasure, byt shall run with the lang.

MORTGAGOR FURTHER COVENANTS AND AQREES-

U To pay all debts ang moneys secured hereby;
2. Nat o permit the buudlnis to become vacant or uneccupied ; not to permit the removal or demollshment of any buildings or yn-
<Nt NOW or herea ler exlsting; to keep sime N good repair; to complete all construction within a reasonable time 1n
accordance winh any agreement made between the narties hereto;
3. Not to permit the cutting 3 ¢+ not to commit or suffer any waste;
4. Not to permit the use of the premises for any ohjectionable or unlawrul purpose;
3 Not to permit any tax, assessment, Hen, or encurtbratee to exist at any Ume;

8 Martgagee s authorized to pay all rent anpvrl,v taxes nssegy ed against ihe bremises and add 3ame to the prineipal, each of the
advances to bear ihterest S8 provided in the note;

7. To keep all buijldings unceasingly insured during the term of the MOrtgage, against loss by fire and such other hazards in such
Company or companies and in such an amount as shall he satisfactory to the mortgagee: to deposit with the tmortgagee all such
rolicies with receipts showing payment in full of all premiums; gl such insurance s!\nll be made payadble to Lha;,npru:a;:cc;
msuranee shall be kept in force by the mortgagor in cuse of foreclosure until the period of redemption cxy{lﬂ;;:’ .




R Mortgager shall be entitieq to all compensation ang damages received under right of eminont domain, or for any security volun-

tary released, sime 1o be applied upon the indebludntss;

Not to leise or rent the DPremises, or any part of sime, without written consent of the mortgagee:

. To promptiy notify mortgaygee in writing of a transier of ownership of the bremises or any part or interest in s
furnish a €opy of the instrument of transfer to the mor:gagee: a purchaser shall pay interest as brescribed by ORS 407
atl payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

ame,

and 1o
070 on

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorncy to secure compliance with the terms of the mortgage or the note shall
draw interest ag the rate provided in the note and all such expenditures shal} be immediately repayable by the mortgagor without

demand and thall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of ANy portion of the loan for purposes

other than those specified in the application, except by written vermission of the mortgagee given before the expenditure
shall cause the entire indebtednesy at the option of the mortgagee to become immedi:\tcly due and payable without notice

mortgage subject to foreclosure,

is made,
and this

The failure of the mortgagee to exercise any options herein set forth will not constitute o wéliver of any right arising from a

breach of the covenants.

N case foreclosure js commenced, the mortgagor shal| be liable for the cost of 3 title search, attorney fees, anq all other costs

I
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the bremises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appeintment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, adminis!rators. successors and

ASSLENS of the respective parties hereto.

It is distinet ]y understood ang agreed that this note :nd nortgage are subject to the provisions of Article Xl-A»of the Oregon
Constitution, ORS {07.010 to 407.210 and any subsequent amend:ments thereto and to all rules and regulations which have been

1ssued or may hereafter be issued by the Director of Veterins' Affairs bursuant to the brovisions of ORS 407.020.

pplicable herein.

WORDS: The masculine shall be deemed to include th: feminine, ang the singular thg plural where such connotations are

L

ACKNOWLEDGMENT

STATE OF OREGON. l

County of

Before me, a Notary Public, personally appeared the within named

. his wife, and ack nowledged the foregoing instrument to b§ ;.'thell‘

act and deed.
WITNESS by hand and official seal the day and year last abuve written,

- l}lo‘lﬁrt."!’”lffz’l‘ic

(&3

My Commission expires ...

MORTGAGE

TO Department of Veterans' Affairs

STATE o OREGON, l
39,

County of N L;lm‘llt h ’

KLamath

Te

-~ {Seal)

GENE L. NOVAK and JOANE L. NOVAK

- voluntary

1 certity that the within was received and duly recorded by mu jn County Records, Rook of Murluumm.

C vy s - ’, . o P N NS B 1,
No ‘1 Page DA .on the ... .i.tllday ot .. ol f\;h:l(‘)") A S NMRY S 8 l‘l‘““a F!lCounty Cle

By A;/MT‘Z‘W‘AL[‘B(JD . Deputy.

. T

Filed . farel 23, 1130
Rlamath Falls, |
County ... . .A&lmmth..,.,....,..

Affer recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Ralemn, l’ln-!qn ns1o

Form Led (Rev sony

-+ Deputy.




