AGREFMENT FOR RIGHT OF REFUSAL
2 UY REFUSAL

THIS AGREEMENT, Made the day and year hereafter written, between FRANK

F. GANONG and THERESA G, GANONG, husbang and wife, herein called Ganongs, and

WILLIAM S, NICHOLSON, herein called Nicholson,
WITNESSETH:
1.

Ganongs and Nicholson each own an undivided one-half interest in the
following-described real property as tenants in common, to-wit:
A portion of Lots 2
of Klamath Falls,

cial plat thereof
more particularly

» 7, and 8, 1in Block 18 of LINKVILLE (now City
Klamath County, » according to the offi—
on file in the records of Klamath County, Oregon,

described as follows:
11

Beginning at the most Southerly corner of said Lot 2; thence North-

12 westerly along the Soutawesterly line of said Lots 2 and 7, a distance
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of 240 feet to the Northwesterly line of

easterly along the Northwesterly line of

8.9 feet; thence Southeasterly, parallel

of said Lot 7, a distance sf 59.97 feet;

right angles to said Southwesterly line o
123.30 feet; thence Southeasterly along ¢t
Lot 8, a distance of 22,65 feet
a line parallel to the Northwesterly line
55.28 feet; thence Southeaszterly along a

tween Lots 7 and 8, 37.15 feet to a point
the Southeasterly line of Lots 7 and 8, a
Southeasterly and paralloel

a distance of 120 feet to ¢t

Southwesterly along said 11

beginning;

TOGETHER WITH that certain perpetual non-

with Frank F. Ganong and Theress
terest therein as an Estate by the Entirety,

2,

agreement dated November 2, 1978,
the execution of this instrument

sald sale and Purchase agreement, the parties

with Great-West Life Assurance Company.
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to-a point; thence Southwesterly on

from The County of Klamath, Jdregon, recorded June 27, 1974, in the
Deed Records of Klamath County, Oregon, Vol. M74 at page 7954;

G. Ganong holding their undivided one-half in—

The parties have herelofore entered into a written sale and purchase
Said sale and purchase agreement is,

hereby canceled and revoked.

The parties are hereby relieved of any

obligation or liability to mairtain said policies.

said Lot 7; thence North-
said Lot 7, a distance of
with the Southwesterly line
thence Northeasterly, at

f Lot 7, a distance of

he Northeasterly line of

of Lot 8, a distance of

line parallel to the line be-
s thence Southwesterly, along
distance of 27 feet;

thence
int of

exclusive easement to and

with
Pursuant to the

purchased 1life insurance policles
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3.

In consideration of the cancellation of the above-mentioned sale and
purchase agreement, the parties hereby jointly and mutually agree to enter into
a reciprocal agreement of First Right of Refusal to purchase the above-describe
property upon the following terms and conditions:

A. When used lereinafter, the term "Ganongs" means Frank F. Ganong,
Theresa G. Ganong and their heirs at law; and the term "Nicholson" means William
S. Nicholson and his heirs at law. As used hereinafter, the term "other owner"
means Ganongs or Nicholson and no other person or party.

B. The herein-granted right of refusal is personal to Ganongs and thei
heirs and to Nicholson and his heirs and may not be assigned to or exercised
by any other person or party.

C. Ganongs are entitled to the right of refusal herein granted only
for so long as they retain a legal interest in the property. Nicholson is en-
titled to the right of refusal herein granted only for so long as he retains a
legal interest in the property.

D. If at the time that one of the owners, his heirs or assigns, de-

sires to sell his interest in the property, Ganongs or Nicholson own the other

interest in the property, then the selling owner shall first offer the property

for sale to the other owner, giving him written notice of the price and temms

at which he proposes to make said sale. The other owner shall have 60 days to
consider the offer and o accept or decline the offer. If he accepts the offer
he shall have 60 days fiom the date of acceptance to close the purchase. If he
declines the offer, or fails to accept it within the 60~day period, or fails to
close the purchase within 60 days of acceptance, then the owner desiring to
sell his interest may ofifer and sell his interest to third parties with no fur-
ther notice or right of refusal to the other owner. Provided, however, that if
the selling owner fails to enter into an agreement to sell his interest within
twelve months after obtaining the right to offer and sell to third parties, he
must re-offer his intercst to the other owner.

If during the 6(i~day period in which the other owner is considering an

offer to sell, the selling owner receives a bona-fide offer to purchase from a
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| ods set forth above, a selling owner may offer his interest for sale and may

third party which differs in price and terms from the offering being considered
by the other owner but which the selling owner desires to accept, then the sell
ing owner shall notify the cther owner of the price and temms of the bona-fide
offer and the other owneir shall have ten days to agree to purchase the property
at the price and terms of the bona-fide offer. If the other owner agrees to
purchase the property at the price and terms of the bona-fide offer, he shall
have the same number of days to close the purchase as was provided for in the
bona-fide offer.

E. In the event an owner receives a bona-fide offer for the purchase
of his interest in the property at a time when a notification to the other
owner, as set forth in paragraph (3.D) above, is not in effect and he desires
to accept the bona-fide cffer, he shall first make a written offer to sell hig
interest to other owner upon the same price and terms as the bona-fide offer.
The other owner shall have 60 days to consider the offer and to accept or de-
cline to purchase the interest upon the temms of the bona-fide offer. If the
other owner declines the offer or fails to accept the offer within the 60-day
period or fails to close the purchase within the time allowed on the bona-fide
offer, then the selling owner may sell his interest to any third party.

F. It is the express understanding of the parties that for so long as
this agreement is in effect a selling owner shall never sell his interest in
the property to a third party at a price less than or on terms more lenient

than those last offered to the other owner. However, subject to the time peri-—

sell his interest for a price greater than and/or on terms more stringent than
those last offered to the other owner.

G. It is the express understanding of the parties that the selling
owner shall consent to the anasumption by the other owner of any encumbrances
then exiating against the property as one ol the terms of the sale.

4.

It is understood und agreed that the right herein granted does not

apply to any sale or gift by any owner to any of his or her heirs at law. Pro-

vided, however, that the 1ights herein granted imure to and are binding on the
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owners' heirs. Failure of an other owner to exercise his right of refusal as
to one transfer shall not constitute consent to other transfers without notice
or waiver of this agreement.

5.

This agreement shall without any act being required of any party termi-
nate and be of no further effect at such time as neither Ganongs or their heirs
nor Nicholson or his heirs own a legal interest in the property described in
paragraph (1) above.

6.

The selling owner shall make a reasonable attempt to make personal de-—
livery of an offer to sell his interest to the other owner; however, if the
selling owner is unable to locate the other owner, he may deliver the offer to
the other owner by depositing the same in a United States Post Office within
the State of Oregon addressed to the other owner at his last known address,
certified mail, return receipt requested, postage prepaid; and such offer shall
be conclusively deemed to have been delivered to and received by the owner to
whom addressed three days after the date the same was so deposited in the Post
Office.

7.

In the event suit or action is instituted to enforce any of the terms
of this agreement, the prevailing party shall be entitled to recover from the
other party such sum as the Court may adjudge reasonable as attorneys' fees at
trial or on appeal of such suit or action, in addition to all other sums provi-
ded by law.

T
IN WITNESS WHEREQ), the parties have hereunto set their hands this 4/

William S. Nicholson

Theresa G. Ganong . <.
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STATE OF OREGON )
) ss.
County of Klamath )
7 B y
On this > 7~ day oE AL Fmor S » 1980, personally appeared the

above-named Frank F. Ganong and Theresa G. Ganong, husband and wife, and

William S. Nicholson and acknowledged the foregoing instrument to be their

voluntary act and deed.

BEFORE ME: o o
s ~7 y/ékﬁzv/é//P

Notary Public for Oregon

My Commission expires: /fl/agx%&'/

(SEAL)

3TATE CF OREGON; COUNTY OF KLAMATH; ss.

“iled for record at request of Mo L Canong, ALby, -

-his _2811 day of .__larch A. D. 1938 ar 1l:84i0ek AM. o

5344
16 Auly recorded in Vol. 150, of __ Dhnods on Page3S
7t Wn D, Mll.iz, County Cle-
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