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FORM Ne. 925.-SECOND MORTGAGE~One Poge Long Form (Truth-in-Lending Series).

™ ST e
! THIS MORTGAGE, Made this ... . 26th = g o ., 1980
by RAYMOND E. BIGELOW._and GAYLE S. BIGELOW . . _ - :

Mortgagor,

to CHARLES A. THORPE and HELEN I. THORPE

. . . L e . Mortgagee,
WITNESSETH, That said mortdagor, in consideration of Twenty . Two Thousand,. Five Hiundred
: Dollars ($ 22,500. 00) . . Dollars, to him paid by said mortgagee, does hereby
. grant, bargain, sell and convey unto said mortgagee, his heir's, executors, administrators and assigns, that certain real '
| property situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

|

! Lots 2, 3, 4 and the Easterly 12 feet of Lot 5 and the Westeriy 9.4 ﬂ
: feet of Lot 1 in Block 39 of First Addition to Midland, according to ”
|

I

the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

.

ny
T

/

Togethar with all and' singular the ¢t nts, heredit. s and appu-tenances thereunto belonging or in anywise appertaining, and
which may hore.atter thereto lelong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time ot the execution ol this mortgage or at any time during tho tern: of this mortgaie.

TO HAVE AND TO HOLD the said premises with the appuricnancss unto the said mortgagee, his heirs, executors, adminis-
traters and assigns foraver,

This 1 ortgagde ia intended to <ecure the payment of pramissory note

. of which the lollowing is a substantial copy:

22,500.00 ---Klamath.Falls,.QOregon.. ... ..
I (or if more than one maker) we, jointly and severally"

THORPE and HELEN I. THORPE.

oo Mareh - 26....., 19.80 .
, Promise to pay to the order of . CHARLES A.... ..

-at..Klamath Falls, Oregon

Twenty Two Thousand Five Hundred and no/100 ($22,500.00)

with interest the:evn at the rare of Ten vercent per annum from: date . until paid, pavable in
E‘%thly installments of not less than $ 21 7.13 in any one payment; interest shall be paid MON thly and

;:‘ .N,S.xl‘,x‘ef the mininum pavments above required; the first payment to be made on the 26t day of . APT11

iy ~and a /ike payment on the 6t day of.. .eac,h month

i g thereafter, until the whole sum, principal and
interest has been paid; il any o said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holider of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's
reasonable atrorney's fees and collection costs, even though no suit or action is filed hereon; however, il a suit or an action is filed, the

amount of such seacwnable attornoy’s lees shall be lixed by the court, or :zourts in which the suit or action, including any appeal therein,
is tried, heard or decided.

¥ Strike werds net opplicodle.

** See attached Exhibit AT

FOIRIA Ne. 217 INSTALLM INT NOTE. SN Stevens-Ness Low Publishing Co.. Portiond, Qre.

The i ttiagor warrants that the proceeds of the loan represented by rle above describind note and this mortgage ire: !
()% primarilv 1o mortgagor's personal, I.mn'l_y.', household or agricultyral purposes (sen Imporm.nt Notice below ), . H
(mx£§nxgmmmwwxﬁxxwxmxgmmxxxxxywxxmmxm«mXXthxgxmmmxxkMmmxxxkxﬁxx%N%&%%
This norrgage is infetior, sccondary und made subject to a pries &%Saé( (mesxe ahove described real estate made by ’

~ Charles A.,Thorpe,andUHelen,I&”Ihorpe,_husband and wife . ... ... |

William Sis 3%, tyusses for; Klamath, Fi i July. 26 z

to : s irst Tederal Savings - dated uly. 26,... .,
CASE0RTS iR id°Corpo as 1 -

Ns}’f} . and rocorded in the molf'dage recorlis Eia:t;?éoxg ve namee g)ui}gfli%dgak” . Mlg ., at page . 17811 .. thereof, or as i

file cumber . reel number (indicate which), rerefence to said mortgage records '
becoliy Doy cwade, tha said List mortdage was diven to woure a fofe for the poincipal sum of $ :7 » 000 . 00 : the unpaid
T peoacvpal il therect on the date of the svecution of this instrumeant j1 8 26 [ 777.23 and no more; interost thereon ix paid
: to March 1, .19 30,

said prior mortgage and the obligations secured rhereby horeinaltor, for brevity, are called

stnpldy st ortgage .

The moctgrdor covenanrs to and with the mortgagee, his heirs, oxecutors, administrators and assigns, that he is lawlully seized |
in fee simple of naid promises; that the same are free from all encumbrinces excopt said first mortgage and turther except See.
Exhibit "A" attached hereto.

and that he will warrant and forever defend the same against all perscns; further, that he will do and perform all things required of
himr and pay a’l cbligations due or to become due under the terms of said 1irat mortgage as well as the note secured horeby, principal
and interest, according to the terms thereof; thar while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every narure which may he levied or asseswd adainst said property, or this mortgage or the note secured
herely, when due and pavadle and before the same become delinquent; that he will proeptly pav and satisty any and all liens or
encurnbrances thai are or muay Pecome lens on the premises or any part thereol supoerior to the lien of this rmortgage; that he will keep
the buililiogs sow on or which hereatter may he erected on the said prenuses continuously insured against loss or damage by lire




= so== :’Ws(}

ard such other hacards as the mortgages may from time to tirne require, in an amount not less than 8 in a company
or companies acceptable to the mortgagee Aerein, with loss payable, first to the holder of the said first maortgage, second, to the more-
fagec named herein and rhen to the mortgagor as their respective interests mav appear; all policies of insurance shall be deliverad o
the bolder of the said tirst martgags as soon as insured and a cectificate of insurance executed by the company in which said ins:rams
is written, showing rhe amount of said coverage, shall be (elivered to the moriiagee named in this instrument. Now if the o g
shall dail for any reason 2o procure any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the oxpira-
ticn of any policy of insurance now or Qereafter placed on vaid buildings, the mortgagee may procure the same ar Ortgator’s exponse;
that the neortgagor will heep the buildings and improverneats on said premises in good repair and will nor comunit or suffer any waste
of sa'd premises, ln the event any personal property is part of 1he security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the morrlages in executing one or maore financing statements pursuant to the Uniform Commercial Code. in
form satistactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
seprches miade by Hling officers or searching agencies as may b- deemed desirable by the mortgagee.

Now, therelore, it said mortgagor shali keep and perlorm the covenants herein contained and shall pay all obligations secured by
sairl tirst mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments ol the note secured hereby; it being
agreed that a failure to perform anv covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
am: part thereol, the mortdagee shail have the option to declare the whole amounr unpaid on said note or on this mortgage at once due
and payable, and this moartgage may be foreclosed at anv rime rtherealter. And if the mortgagor shall tail to pav any taxes or charges
or any lien, encumbrance or insurance premium as above provided lor, or lail to do or perform anything required of him by said first
maortdage, the mortiagee herein, at his option, shall have thy right to make such payments and to do and perform the acts required of
the mortgagor under said first mortdage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall hear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortdage may be foreclosed for principal, interest
and! all sums paid by the mortgagee at any time while the rnortgagor neglects fo repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this murtgage. the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory co-ts and disbursements and such further sum as the trial court may
adjtdye reasonable as plaintitP's attornev's fees in such suit or rction, and if an appeal is taken from any judgment or decree entered
the-ein, morrgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's fees on
such appeal, all such sums to be secured by the lien of thi: mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein concained shall apply to and bind the heirs, executors, administrators and
assigny of said mortdagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortage, the Court may, upon motion of the mortgagee, appoint a receiver
to coliect the rents and profits arising out of said premises Jduring the pendency of such foreclosure, and apply the same, after first |
deducring all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage, I

In construing this mortdage, it is understood that the m:ertdador or mortgagee may be more than one person; that if the con- f
texr so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and !
thar generally all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations :
and to individuals.

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand th day and year first above written.

.5
e

/(Z REZELLE s:éi/(
R%yéond E! Bigedow

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty s ) -

{a) or {b) is not applicable. If warrcnty [a) is applicable and if )g / /K / ,
the inortgagee is a creditor, as such word is defined in the Truth- <. i Z. et
in-lending A«t and Regulation 2, the mortgogee MUST comply Gayle S. Bigelo

with tha Act and Regulotion by making required diselosures; for
this purpose, use Stevers-Ness Form No. 1306 or similar.

STATE OF OREGON, 1 :
SS. ;

County of Klamath L J !

BE IT REMEMBERED, That on this 26 day of March , ., 1980

befcre me, the undersigned, a notary public in and for saic county and state, personally appeared the within named |

Raymond E. Bigelow and Gayle §. Bigelow,_hdsbanqjgnd wife,

known to me to be the identical individual S described in and who executed the within instrument and acknowl-
edgoed. to me ‘that =t_hey executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed |
cial\seal the- ; }

STATE OF OREGON, ]

SECOND | -
PW[OR’]‘GAG-E !! CUUI“:’M::!;\ I"l:lé v!ln- wir.lu'nA in.;tru-

(FORM No. 973} ment WNs received for record on the

BIESES et e e s l 1 ACE 7 EBERVED dahof. .. Y .
Bigelow : ron at... ock . . M., and recorded
e T b cons H8 uae in book. ... NLplge . . . oras
. o i file/reel number~.\ e e ey
Record of of said County.
Thorpe ' and seal of
...xhorpe . - Coun
T TAFTER RECORUING RETURN To o T Title. |
. KCTCO By
LY
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EXHIBIT "\"

1. All contracts, water rights, preceedings, taxes and assessments
of Midland District Improvement Company relating to irrigation,
drainage and/or reclamation of said lands, and all rights of way for
ditches, canals, conduits, if any of the above there may be.

2. FReservations, restrictions, rights-of-way, easements of record
and those apparent upon the land.

Mortgagors agree, that on or before April 1, 1990, that
they will pay to mortgagees the entire unpaid balance due hereunder
to mortgagees according to the terms of this mortgage and the attached
promissory note. Mortgagees shall be required to payoff mortgagors
in full as described above, only in the event that the prevailing
interest rate on an eighty percent (803%) loan for a conventional
single family dwelling in Klamath County is equal to or less than
fifteen percent (15%) per annum, during the period from January 1,
1990, to and including April 1, 1990,

TAYE QF OREGON; COUNTY OF KLAMATH; sa

“ted for record at request of __{lamath County Title GCo.

mis ~29Lh day of __arch A D. 1930 at 2: QiclockT M., or

“uly recorded in Vol __2430 | of lareoaszes on Page53G3

Wm D, MILHE, County Cle-
Byw MO




