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a

as Gran

@g“”Mgpﬁﬁéinmlxtlemlnsurancemﬁomﬁény ......

as Beneficiary,
WITNESSETH:
(Girrantor irrevocably grants. bargains, sells and onveys to trustee in trust, with power of sale, the property
in . ‘Klamath County, Oregon, described as:

The North 200 feet of the following gescribed real property:

The South 1438 feet of the WhWHENWX of Section 1 and the portion of the
EXEYNEX of Section 2 that lays easterly of Chiloquin Ridge Road, a1 in
Township 35 gouth, Range 7 East of the Willamette Meridian.

EXCEPTING THEREFROM THE FOLLOWING:

Beginning at a point on the Section 1,ine common to said Sec-
cions 1 and 2, said point being North 00° 31 52" East 1238.00
feet from the % corner common to Gections 1 and 2;

thence Easterly parallel to the East-West centerline of said
Section 1, 66.00 feet to 2 point;

(contlnued on attached Exhibit A)
toether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pbelonging of in anywise
now W herealter appermining, and the rents. jssues and prolits shereol and all tixeures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PURPO NG PERFORM ANCE ol each agreement of grantor herein contained and payment of the

wm ol ODE Thou d Hundred_and 00/100—-—-———————---—-r--—-fr-—ffff—

with interest thereon according to the terms ol a promissory

nate of even dare herewith, payable to beneliciary ur”orvder‘nnd tor, the final payment of principul and interest hereof, il

not svoner paid. to be due and payable March . 1 , 19 87 .

The date ol maturity ol the deb? secured by this insrrument ia the date, stated above, on which the {inal installment ol said note
Lecomes due and payable.

The above described real property is not currently used for aqricuhuml, timber or grating purposes.

Tao protect the secufity ol this trust deed, grantor agrees: (a) consent to the smaking of any man or plat of said property; (P) join in
1. To protect o and maintain said property in good condition granting any  ed creating any restriction thereon; (c) join in any
it gepan; mot o ren ish ¢ building or improvement thet von; subordination _of ather a'greement altecting_this deed or the lien of charge
not to conmit 07 pe mit aste sai . thereot; (d) reconvey, without warranty. atl ; ¢t of the property. The
2. T in good and wt rkmanlike drantee in any reconvey ¢ be ‘described 2 “person or persons
manner any i i 2 R constructed, damagied or legaily entitled thereto,” and the reci n of any matters or tacts shall
de tved pherenne. and pav i elor. be conclusive prool ot the truthtulness thereo! stee's fees for any of the
1]

) To comply with all laws. i covenants, condi- services mentioned in this paragraph shall be not less than $5.
oo anmd restrictions affecting said propertys beneliciary SO 1equests, (o ) 10. Upon any detault by ereunder, Beneliciary may at any
joun in e vecuting ®K ancing statements pursu Unitorn1 Cormer- time without notice, either in persom, agent or by a receiver 0 he ap-
cial Coxde as the hene and to pay tor filing same in the pom(ed Lv a court, and without regard to the adequacy of any security for
proper public oifice or ollices, A% well as the cost of all lien searches made the indebfedness hereby secured, enter upon and fake possession of said prop-
by tding ottwers OF cearchingd adencivs a3 may be deemed desirable v 3 erty or any part thereol in i .n name sue Of otherwise collect the rents,
be nefrciary. issues and profits, ineluding those past due and unpaid. and apply the same.
4 a rrm-lde and conlinuou,\ly maint.in insuyrance on the buildinds 1 expense$ of npwulion and collection, including reasonable attor-
r crected on the said premises against loss or daniage bY fire y' * any indebtedness secured hereby. and in such order as bene~
< the begeficiary may lrom time to timwe requife. in ficiary may
an amaoun -U- . . ., written in 1t, The entering upon and taking possession of said property. the
[ ampaney 3 the beneliciary, with Josy payable to e lacter; all collection of such rents, issues and profits, or the proceeds ol lire and other
fotwies of inaurance shall be delivered o the heneliciary as soof as irourerd insurance policies or compensation or awards lfor any taking or damage ol the
grantor Jhall Ll o anv asan to procure any such insurance . . and the application of release thereol as yloresaid, shall not cure or
licies to the heneliciary at least lifteen days prior t} the cxpira- i y delault of notice ot delault hereunder of invalidate any act done
fion of any joy ol insurance now or hetealter placed on waid bwldings. h notice.
she beneticiary (Y re the »ame at grantor’ se. The amount 12. Upon default by grantor in payment ol any indebtedness secured
coltected umder &0y other insurance policy hereby of in his performance of any agreement hereunder. the beneliciary may
ciary upwn any undebtedness secured’ hereby and in suc . declare all sums secured hereby immediately due and payable. In wich an event
may dereernine, D at option ot heneliciary the entire amount s0 collected, o7 and il the above escribed real property is et s ieuttural
anv pert thereol. N1y be veleased mvgramor. Such applicmion o1 release shall timber ar grazing purposed. the beneticiary may pr ¢
e cure o waly e any default or notice ot delault hereunder of inval-date any deed in equity, a8 a mortgade n the manner ,,,m.;d
at done pursuant 1 such nosice. 5 . foreclosures. i i coperty is nof O current
§. To keep sail premises free front construction 'ens arxd to pay all ficiary at his el o lforeclose this trust d
tares, Assesamients and v gos that may be levied or axs essed upon of mortfade or direct 1 s ose this trust deed by Advertisement
against wand property 3 t such ta sessme 118 ard other sule. In the latter ¢ ary or the trustee shall execute and
charges become ¢ receipts therelor se recorded his wri i 3 1 his election fo sell the
to benefictarnd: - t X 3 tazen, Assess- property i igati d herehy, where-
rents, X . O “ha - grantor _either fee shall fix the time s give notice thereol as then
by chirect ¥ or by P : ! Rl i which to  required by law_ and proceed to lore “deed in the manner pro-
ake suck . beneliciary . B - % thereol. vided in ORS 86.740 to 86.795.
et so_pasl: with interest e s . , 13. Should the Deneliciary elect to foreclose by advertisement and sale
. together with the oblidatmod d 3 then alter delauls at any time prior to tive days belore the date set by the
g, shall be added to ¢ < art teustes for the trustee’s sale, the grantor or other person 50 privrle;&ed by
without wauver o s - ORS 86.760, o the beneliciary ©f his SUCCESSOrS in interest, respec-
covenanty v arul fo 3 k . tively. 2 inder the terms ol the trust deed and the
erfy hered fescribed, as shall b obligation sec e Joding costs and expenses actually incurred in
sana extent shat they are bot : ¢ g the terms i 1 trustes’s and attorney’s fres not ex-
described and all such payments sha A i 3 ceedin $50 euch) other than wuch portion ol the principal a3 would not then
st potice. and the ponpayment thereo! shall. at the option ol the be due had 1o detault occurred, and therehy cure the detault, sn which event
reruder all wan® secured by this trust deed immediately due ond payable and all fnrsclosure proceedings shall be dismissed by the trustee.
Ttitute @ breach of thia trust deed. . . . 14, Othenwise, the o Yall be held on the date e at the time and
5. Ta pay all . lees and expenses of this trust i cludird the cost ace designated in the notice of sale. The frustee may sell said property either
her costs and expenses of the trul-e '“C""{d parcel or in separate parcels and shall sell the parcel of parcels at
4 thiv obligatinn T trustee s and attorney’s ; he highest bidder for L payable at the time of sale.
ser ity deed in form as required by law conveying
covenant or warranty, express or -
1 ccitnls he deed ol any atters of fact shall be conchisive proot
ol the truthiul . Any person. evelading the trastee, but including
the grantor and be! nwy purchase at the sale.
15. When trustee selfs pursuant to the powers pr(n'idetl herein, (sl
«hatl apply the procends ol sale to pavmen (1) the cxpenses ol sale, in-
chuling the compenuation ol the trustee ! reamonable charge by truster’s
attorney, (d) o the obligation aec . st deerd, (3) to all persons
has ing recorded Hienn whseguens intere he trustee in the trust
) I their_interests 1oy appoar in the vuder theie priority and (3) the
It is mutually ;ngu-«-d that: s plus, it , ta the drantor or to hiv succeasoer in inferest entitled 1o such
8 In the event that any portion of all of said proprety Jhall be taken sur plus.
srander the right of eminent domain of comndermnation, heneliciary all have the 16. For anv reason prnnmrd by aw Bbeneliciary ey troan time (0
ceght, ab 18 M clectr, t require that all or any portion of |he twmies pava . i appoint a successor of accexsors (o ANy crustee named herein ar o any
we oapperystaen tor sach Cakingd, hach are in ewess ot the annwnt cequired sucerssor prustee appoi ated hereunder. Upon anch .-n,-,minmn-nl. o wirhont
v all Joasonab eupenees arul attorney’s fees necess wily paid or conveyanee 0 the succeasor frustee, the tareer shall be vested with all ritle
Qeantor B pros eecdiods, o T e pand ta Proehoiany ol guewers and atien contereed apon Aty troster o or_appointed
Lplied by it st apons any rihile coatn ared capenaes ol actornev's fees el Each such ppeointrment and s Ctution <hall be e by written
hoth in the teial and appellate courty, neceasanidy paid of PONCRT Y I bene instrunent evated Dy henet y.o et na refe e fir thin (it deed
ficiary in such pnx‘rﬂlinn‘. und the balanwe applicd o 1 the indelitedness arnd dty place ot pevord, whieh, when yeevnted i the oftice ol the County
wcured hereby! amd grantor adrees, ity own expense, pr take surh actiony Cleeh oF Kocurder of the county ot countiey 0w hich the propeety 0 nitraatedd,
and evecule such ¥ truments as shall ba necessary in obtainisd such com- g il of propet appointinent ol the aweenat truntee
, promptly upon heneliciary'® requent. 17. trunt whes deed. duly caceated nnd
. time and from time [0 time upon wrilren pruest of bene- ncknnwlml;{ml i oma ic record as Ml by fan. Fraafee in not
its lees and pn-\wﬂ!ilﬁnn of this de 4 arei the note for obligated to notily any party o of peading wale terufee any hee deed of
§ tall reconveyances, for cancellation), without allectingd feust or o any action of pnn:amlinA in which prantor. benetic g fee

the payment ol the indeb tedness, trustee fay ~hall be & party canless such action oOf ,mntrr:ling s brought by truster,

To apper’ anv action of proceedi W rurpnrtinﬂ to
altect The ety right s of heneficiary 0f trustee; & tn any sui
v wp procreding i whi heneliciary o Cree may mppear, incli
any st jor the 1oreclosure ¢ his ddeedd, L0 s and expensed
o habgd weidence of title 4 X atee's alforned’s f
et el atfeenes n fteew oed it € 7 i all craes Shi
fivesl by the terad vomd and in the event of an apprl frorn any sasdganent ot
divree ol the fosal sarf. grantod fussther agiees to pay i ) sty an the ap
adpndie feasinable as thee benehictary’™s of £ i.aton's atfor

NOTE. The Trust Deed Act provides that the trustee hereund ar must pe either on attorney, who is an active member of the Oregon Srate Bar, @ bank, sl (empany
ar s 1nanas and loun assacintion authorized 10 do business onder he lows of Oregon o the United States, Q fitle insurance compuny authorized 10 insute btle 0 real
property 58 this state, i1 subsidiaries, affiliotes, ogents of Lranches, or the United States of any ogency thereof.

- e




The grantor covenants and agrees to and with the beneficiary

and those claiming under him, that he is law-
f2lly seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the siame against all persons whomsoever.

The grantor warrants that the proceeds of the loan ieprasented b

(a)* primarily for drantor’s personal, tamily, househild or agricultural purposes (see Important Notice below),

(b) for an orgdanization, or (even if grantor is a natural rerson) are for business or commercial purposes other than agricultural
purposes,

This deed applies to, inures to the benefit of and binds all Darties herero,

tors, personal tepresentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiury herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

their heirs, legatees, devisees, administrators, execu-

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and year first above written.

* IIAPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; it warranty (o} is applicable and the beneficiary 15 a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this i is to be a FIRST lien to finance
the puichase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT fo be a first lien, use Stevens-Ness Form No. 1396, or
q lent, If pli with the Act not required, disregard this notice.

{1# the nigner of the abova is o corporation,
use the form of acknowledament apposite.)

{ORS 93. 490)
STATE OF OREGON, 355. STATE OF OREGON, County of.. .. )ss
(:oany of 1amath ) Lo . ., 19 i
. /}/ (I"‘.L L "Q\ 8 ., 19 80 . Personally appeared . and !

Personally appeared the above named
Richard N, Emard, Jim Emard,
and Ross M, Epperson

L el

.. ......who, each being first

duly sworn, did say that the former is the...
president and that the latter is the s e
decrecary of [OPUUT . !

N

.. ‘¥ corporation, and that the seal affixed to the foregoing instrument is the

o vorporate seal of said corporation and that the instrument was signed and

: - b ‘dj.:cknow!edged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors; |
T g han : , iad each of them acknowledged said instrument to be its voluntary act !
'me)lw 1o be the -.1_‘ voluntary act and.deed. and deed. i

L . Belore ing: Befors me:

(OFSICIAL . ~- ; 2 A ?
SE4L) . ./ ‘04531) M N
. . lgmnry Public for Oregon

Notﬁrv P;:blit:vl;: -Orégén

(OFFICIAL
. . SEAL) |
My commission expires: ’7- / é ..8 3 My commission expires: i

REQUEST fOR FULL RECONVEYANCE
To he used only when sbligations have been paid.

ey Trustee

ess secured by rhe foregoing trust deed. All sums secured by said

y are direcied, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said rrust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estats now held by you under the same. Mail reconveyance and documents to

DATED: . 19

Beneficiary

Do net lore or dostray this Trvst Deed OR THE NOTE which it secures. Balh must

be delivered to the srustes for Hati

befors Y will be made.

" TRUST DEED

(FORM He, 881.1)

STATE OF GREGON,

County of ... §S.
NS NEST LAW FUB CO.. PORTLAND, Rt . P
IR R TSR L certify that the within instru-
Richard N, Emard, Jim

ment was rec ¢ or record on the

: LY .
ar o'clock . M., and recorded
I, & Ross M. Epperson ) . o
Emard, & P Crantor | SPACE RESERVED ok /reel/volume No. on
. FCH - or as document/fee/file/
H . b a . . .
Bradford W Kall‘t - RECCRDER'S UsE instrument/microfilm No. e iy
/ Record of Mortgages of said County.
Ve

Witness my hand and seal of
TAFTER RECORD:

unty affixed.

P.0. Box 376
Chiloquin, Ore. 97624

7
Winema Real Estate }

e Deputy




EXHIBIT A

5876

thence North 00° 31' 52" East: 200.00 feet to a point;
thence Westerly parallel to the East-West centerline
of said Section 1, 66.00 feet to the Section Line
common to said Sections 1 and 2:

thence South 89° 07' 05" West 169.65 feet to a point
on the Easterly right of way line of the Chiloquin
Ridge Road;

thence South 00° 42' 52" West 200.02 feet along said
right of way line to a point;

thence North 89° 07' 05" East 170.29 feet to the point
of beginning.

»TATE OF OREGON; COUNTY OF KLAMATH; sa

lountain Title Zo.
Fited for record at request of it L

his 2220 day of __iiarch A. D, 1952 at3: 15 ciock’ M, are

duly recorded in Vol. __:00 , of Lortganes on Paged 374

W D, MILME, County Cles.
Bvﬁm _Z'J;&iz_ﬁ&w‘ A

Tee 31.1.57




