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Beneficiary,
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Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

LoT &, BROCK 3, FIRST ZLPIITON 75 Sensey telds »
IN 7HE CouMTy of KAmmATH, s 775 of OREGON
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of grantor herein contained and payment of the

sum ot TARCE Tt/ sFND ONE MHyfiODREL &

.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made bv grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable 5(26. 7775 of

F A0 /EE 19 :

The date of maturity ol the debt secured by this instrument is tle dare, stated above, on which the final installment of said note

hecomes due and' payable.

The above described real property is not currently used for agricultural timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees:

L. To guutect, preserve and nuaintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not ta commit or permit any waste ¢f said property.

2. To conmylete ur restore promptly and in good and workmanlike
manner any bulding or improvement which may be constructed, damaged or
destroyed thereon, and pay when dun all costs incurred therelor.

3. Ta comply with all laws, ordinances, regulations, covenants, condi-
tions and restric tions alfectind said property; if the beneliciary w0 requests, to
join in executinl stk financing starements pursuant ta the Unilorm Commer-
cial Code av the beneliciary may require and to pav lor filing same in the
propee public office or offices, as iwvell as the cost of all lien searches made
by Hhlingd ollicers or searching adetcies as may be deemed desirable by the
beneliciary.

4. To provide and continucusly maintain insurance on the buildings
now or herealtee erected an the said premises against loss or damage by lire
and sach other harards as the Lencticiary may from time o time require, in
an amount not lese than . wiitten in
companies acceptalle to the beneliciary, with loss pavable to the latter; all
policies ol cnsuianc s shall be delivered to the benelichary as soon as insured:
b the grantor «Aal faild bor any swon to procure any such insurance and to
deliver said polcies to the beneliciary at least filteen days prior to the expira-
tion of anv poey of insrance mow or hereafter placed on said buildings,
the Lenelicaary maa provure the same of drantor's evpense. The amount
collected umnder amy tire 1 other ipsurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as bheneficiary
may determine, or at optan of berehiciary the entire armount so collected, or
any part theteo!, ooy be eeleaned th grantor. Such application or release shall
nat care or waive any delault or notice of defaule hereunder or invalidate any
act dune pursuant fo such notice,

To keep said premises freoe from construction Pens and to pay all
taxes. assessments and othre chacdes that may he levied or assessed upon or
afainst sakl prioperty hefore any gart of such taxes, assessmients and other
chardes becurne pact due or delinquent an promptly deliver receipts therefor
to heneliciary: vhauld the granror Ll 1o make payment of any fixes, assess-
ments, in: ncc premiuns, liens other chatges payable by grantor. either
by direct payment or by provid benelciary with funds with which to
make such payinent, beneliciary may, at it option, imake pavment thereof,
and the amount paid. with interest ar the rate set forth in the note secured
hereby, todether with the ebligationy dewribed in paragraphs 6 and 7 of this
trust deed, shal! be added to and hecome a part of the debt secured by this
trusi deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such paveents, wth interest as aloresaid, thefprop-
erty  hereinhefors described. as wel! as the grantor, shall be hound to the
same extent rhut (hev are bound lor the payment ot the oblifation herein
described, and all sach pavments shall be immediately due and payable with-
out natice, and rhe nonpaviment thereat <hall, at the option of the beneliciary,
render all sums secared by this trust deed immediately due and payable and
comtitute a breach ol this trust deed.

. To pav &l costs, levs arl expenses of this trust including the cost
of title search a1 well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’'s and attorney’s
tees actually incuareed.

. To appeir in and delend any tion or proceeding purporting to
allect the securniy rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cduding evidence of title and the benct rvTs or trustee’s attorney's fees: the
amoant of attorney’ s fees mentioned in this paragraph 7 in all cases shall he
Fred by the triad court and in the svent of an appeal lrom any judgment or
devree of the fr:al court, drantos lurther adrees (o - st s ax the ap-
pellate vourt sholl wdpdis cvasonalde as the beneliciuy 'y o0 Diustes’s attor-
S A )

Tt is mtaally agreed that:

S In the evont that any porrion or all of sl property shall be taken
unider the right o eminent sbymain or condemination, heneficiary shall have the
righe, if it so elects. 1o require that all or any portion of the monies p
as compensation for such taking, which are in excess ol the amount req
to pav all reasonal:le costs, expenses and attorney’s fees necessarily paic
incurred by grantor in such procecdings, <hall be paid to beneliciary and
applisd by it tisst upon any ceasopable costs and expences and attorney’s fe
hoth in the trie) and appellate courts, necessarily paid or incurred by bene-
liciary in such praceedings, and the balance applied upon the indebredness
secared hereby; and grantor agdrees, at its own expense, fo take sach actions
and execute such instruments skall be necessary in obtaining such conm-
pensation, promptly upon heneliciary's request,

. At any time and fromy thne to time upon writfen request of bene-
ficiary, payment of its fees and prosentation of this deed and the note for
endorsement (in cass of full reconvevances, lor cancellation), without atfecting

the liability of uny person lor the payment of the indebtedness, trustee may’

(a) copsent qo the making of any map or plat of aaid property; (b)) joi
Aranticg any easement or creatiml any estriction thereon; (¢} join in any
subordiration or other agreement altecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Lrantee in any reconveyance may be described as the ‘“‘person or persons
lejlally entitled thereto,” and the recitals there’n of any matters or facts shall
be canciusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than .

10. Upon any delault by grantor hereunder, beneficiary may at any
titne without notice, either in person, by agent or by a receiver to be ap-
pnin!ez) by a court, and without regard to the adequacy of any security for
thy incchtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereof, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apply the same,
lers cost. and expenses of operation and collection, including reasonabile attor-
ney's fers upon any indebtedness secured hereby. and in such order as bene
ticiary roay determine.

il. The entering upon and taking possession of said property, the
caslectisy of such rents, issues and prolits. or the proceeds ol fire and other
in urarc policies or compensation or awards for any taking or damage ol the
ptoperty . and the application or release thereot as atoresaid, shall not cure or
wiive oty defaidt or notice of delault hereunder or invalidate any act done
purwa=r to such notice.

12, Upon delault by grantor in payment ol any indebtedness securcd
e eby o1 in his performance of any adreement hereunder, the beneli ry may
delare Jll sumy srcured hereby immediately due and payable, In such an event
and il the above described real property is currently used lor agricultural,
taaher ¢ grazind purposes. the beneliciary ay proceed to foreclose this trust
dexd in equity, as a mortdagde in the manner provided by law lor moartgage
toneclovtires. However il said real property is not so currently used, the bene
lic.ary st hiv election may  proceed ta loreciose this frust deed in equity as a
mortgad or direct the tiostes 1o foreclose this trust deed by advertisement
ant sa’e In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his wiitten notice of default and his election 1o sell the
said desctihed real propecty to satisfy the obligations secured hereby, where-
upon the trastee Lhall fix the time and place of sale, give notice thereol ay then
required by law and proceed to foreciose this trust deed in the man er pro-
vicled in ORS 86.740 to 86.795.

1 3. Should the beneliciary elect to foreclase by advertisement and sale
thin ait-r delault at any time prinr to live days before the date .t by the
tristee ;or the trustee’s sale, the grantor or other person so privileged by
Ol'S 85 760, may pay to the beneficiary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oh'igation secured thereby (including costs and eipenses actually incurred in
entorcing the terms of the obligation and trustee’'s and attorney’s fees not ex-
cecding 350 each) other than such portion of the principal as would not then
be due I'ad no default occinred, and thereby cure the default, in which event
all fore:isure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place d-rignated in the notice of sale. The trustee may sell said property either
in one juarcel or in sepiarate parcels and shall sell the parcel or parcels at
awtion o the highest bidder for cash, payable at the time of sale. Trustee
shell deliver to the purciaser its deed in formy as required by law conveying
the proncrty so sold, but without any covenant or warranty, express or in-
plicd. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthluiness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
clu limd 1%¢ compensation of the frustes and a reasonable charge by trustee's
attornrey . (2) o the oblidation secured by the frust deed, €33 (o all persons

%

Naovind ceoonded liens subssguens to the interest ol the frastee in the trast
decd as how interests s appesr i the onder of their priority and (4) the
sttoiuy, o any, fo the drantar o ta his successor i inferest entitled to such
sug, Jus.

In. For any reason pernritted by Law beneliciary may from fime to
timme appoint a4 successor or successors fo any teustee named herein or to any
st ar trustee appointed hereunder. Upon such appointment, amd without
conveyan-e to the successor trustee, the latter shall be vested with all title,
povers anid_duties conferred upon any trustee herein named or appointed
het under. Each such appointment and substitution shall be made by written
instrument esecuted by beneliciary, containing reference to this trust deed
anc' its place of record, which, when recorded in the office of the County
Clerk o= Recorder of the county or counties in which the propetty is situated.
shall be conclusive prool of proper appointment of the successor frustee.

17, Trustee accepts this trust when this deed. duly erecuted
acknowledged is made a public record as provided by law. Trustee is not
obl gated to notily any party hereto of pending sale under any other deed ol
trutt or of :any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustes,

and

HOLE
OF wivings and
property of this state

The Tunt Deed Adt pyovides that the taetes herconder must be either an attornaey, whe
d loan asacinton authotied 1o do business vinder the laws of Oregon or tha Unged States, a title insurance company outhotized to insure bile o teut
its subsidiunes, alfihates, agents or ianches, or the United States or amy ogency thereof.

it an active member of the Qregon Stute Bar, o bank. bust company
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The grantor covenants and agrees to and with the benceficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

EXQCPT Hof7omgs 72 T4 € DEprye 7 INENT OF VE FEARANS
ﬁﬂ’ﬁm’s Ls7 74 m,,%’c AN 30 EXECHTED BY GaRoor/

and' tﬂs 71‘9 will warrg;lt and forever efend Zame agamsxf all persons whomsoever.

The grantor warrants that the proceeds of the loan represenitd by the above described note and this trust deed are:

ff‘manly for grantor’s personal, family, household or ayricuitural purposes (see Important Notice below),

(b) ¢ an organization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural

purposed.

This deed applies to, inures to the benefit of and binds all parti~s hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whather or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine (jender includes the feaiinine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand day and year fizgst abgve written.

* IMPORTANT MOTICE: Delate, by lining out, whichever warranty (a) or {b) is
not applicable; if warranty {a]) is applicable and the beneficiary is a crediror
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiory MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance T mTanionesesscellisiesacrossissaonsiioiiineinooiiicaiiensosssaees
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;

if ehu instrument is NOT to he o first lien, use Stavens-Ness Form No. 1306, or

lent. if pli with the Act not required, disregard this notlie, 70 o e TrRmTessesssesasieniiessssnesssssssssese

{11 the signer of the abave is o Corporation,
ule the form of ciknowledgment opposite.)

q

{ORS 93.4%0)

STATE OF OREGON, ﬁss STATE OF OREGON, County of ... ... ... i oo ) ss.

County of \A \\ e e e L 19 1

%’@\\\C\ 19% Dersonally appeared . ... ... et e e e .and

Person.n’l_Q appeared rhe above named . . . . . e
e O Q) %AD\Q\‘ - duly sworn, Jdid say that the {ormer is the

president and that the latter is the

_who, each being first

secretuty of

3
// a corporation, and that the seal atfixed to the foregoing instrument is the
// corpotate s=al of said corporation and that the instrument was signed and
- and acknowledged tMe futegoing instru- sealed 1n bahalf of said corporation by authority of its board ot directors;
ment fo b(l'\‘\\(‘ T ek and each of them acknowledged said instrument to be its voluntary act

nd dedd.
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Befors nw: Iz é /7 (é | _ Before me:
(OFFICIAL 7 2L 1

SEAL) OMMA K LINTES0 . . e

Ngtary PUBKE VAR Odeigén | C.’IC}" Votary Public for Oregon (OI‘S‘IE{ACI}AL

AL
M M 1] QEJLif m)ppeg.ucs | My cotamission expires:
14
REQUEST FOR FULL RECCNVEYANCE
Yo be used only when obl gatiors have been paid.

TO: e oi oo iiin o, Trustee

The undersigned is the legal owner and holder of all indebtedniss secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtsdness secured by said trust deed (which are delivered to you
herewith togedher with said trust deed) and to reconvey. without warranty. to the parties designated by the terms of said trust deed the
estate now held by you undsr the same. Mail reconveyance and docutnenrs to

DATED: .. 19 ) o S O

Beneficiary

De net loss or destray this Trust Deed OR THE NOTE which it secures. Both must be deliversed to the trustes for llation before

% will be made.

T RUST DEED i STATE OF OREGON
(FORM Na. $01.1) : ss-
STEVENT Nfas L AW run TORTLASD GRE i County of Kla”ath
Tt B ' I I certify that the within instru-
! mene was received for record on the
i ,.\\tud.‘u of Maxeh . L1930
' SPACE NESERYED at. 3:20 L o'clock) . .M,, and recorded
é“ P Grantor | Fon in book. . (20 on page. 200 or
2, 24c2- u/’j )JC&ZZ‘ ,,,,,,,, RECORDEI'S L SE as file/reel number... . 32500 ... ,
. / Record of Mortgages of said County.
3 é‘ \‘wtw‘/ /‘{‘7(/ ; Witness my hand and seal of
7 .6/4./1-’(?(/‘ Q—gf%( (£ B’""'C_'f_'f i County affixed.
AFTER RECORDING REYURN TO
Lo lilae
! 3uuu Clerk _Title
! Q/)W . ML’ (j\ Deputy

Pea 57000




