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THIS TRUST DEED, made this .. 156h_ _ _day of . March , between
DONALD W

N - GAUT and GLENDA B. GAUT, husband and wifo

‘as Grantor, . e . .

as Beneficiarwy,
WITNESSETH : .
_Grantor irrevocably grants, bargains, sells and conveys to frustee mtmst,
Klamath County, Oregon, described as: o

;vith power of sale, the property

Iot 11, Block 3k, City of Malin, Orejzon.

together with all and singular the t hereditamets and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and jrofits thereot and all tixtures now or hereafter attached to or used in connec-
ticn with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWENTY-FOUR. THOUSAND AND NO/100 —-

. Ao deies T bardat Dollars, with interest thereon according to the terms of a promissory
note of vven date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. ... .. . February 15 0, 1990

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within descriled property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, ussigned or alienated by the grantor wirhout first having obtained the writfen consent or approval of the beneticiary,
then, at the bencficiary’s option, all obligations secured by this instrumen?, irrespective of the maturity dates cxpressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for ugriculturel, timber or grazing purposes.

To protect the security of *his trust deed, grantor agrees : (2) consent to the making of any map or plat of said property: (b) join in
1. To protect, presecve and maintain said property in good condition dranting any easement or creating any restriction thereon: (c) join in any
and repdir: nor to remove or dernolish any building or improvemen the r-on; subordination or other agreement allecting this deed or the lien or charge
NOt to commit or sermit any waste of said property-. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and wo-kmarfike Krantee n_any reconveyance may be described as the “person or persons
tarner anv building or improvement which may be constructed, da maged or  legally entirled thereto,”” and the recitals therein of any matters or lacts shall
tlestroyed thereon, and pay when due all costs incurred therefor: be c:'onclus:v'" proo( of .rhe truthfulness thereof. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulatio covenants, condi- services mentioned in this paragraph shall be not Iess than $5.
viony and restrictions allecting said property; if the beneliciary so reguests. to 10. Upon any default by grantor hereunder, benefici ry may at any
J0in in executing such financing statements pursuant to the Unilarny Conuner-. time without notice, either in person, by afent or by n receiver to be ap.
cial Code .11 the Beneliciary may require and to pay for liling sanwe in the pointed by a court, and without refard to the adequacy of any security lor
Iroper public oflice or offices. as well as the cost of all lien searciies made  the indebtedness hereby secured, cnfer upon and take possession ot saild prop-
by liling olficers or searching agencies as may be deemed desirably by the erty or any part thereof, in its own name sue or otherwise collect the rents,
Lene liciary. issues and prolits, including those past due and unpaid, land apply the same.
4. Tu provide and continuously maintain insurance on the builJings less costs and expenses of operation and collection, including reasonable attor-

1ow or herealter erected on the said premises against loss or damage by iire ;{ey'u fees upon any indebtedness secured hereby, and in such order as bene-
and ruch other harards as Iiﬁisiehffé\guégirg liv;éioul‘me e iciary may determine.

an amount not less than § 8 6 4L ) é » Veritte 11. The entering upon and taking possession ‘of said property, the
Cympanies acceptable to the beneliciary, with loss payable to the Iatter; all  collection ol such rents, issues and prolits, or the proceeds of fire and’ other
policies of insurance ‘shall be delivered to the beneliciary as soon ar insu;vd: insurance policies or compensation or awasrds for any taking o damage of the
i the grantor shal lail lor any reason to procure any such insurarxe and to property, and the application or release thereof as aloresaid, shall not cure or
deliver saiid policies 13 the beneliciary af least lifteen days prior to tle exp.ra- waive any delault or notice of delault hereunder or invalidate any act done
ton ol anv policy «f insurance now or herealter placed on said huildirgs. pursuant fo such notice.
tae beneficiary may procure the same at grantor's expense. The ama.nt . .
¢llested umiler any fire or ather insurance policy may be applied by Ben-fi- 12, Upon delault by grantor in payment of any '"dt‘bh‘d"{if Sl‘CUft‘f{
cary uwpon any indebtedness secured hereby and in such order as bonelwiry hereby or in his performance of any agreement hereunder, the benehuaryhma)
rray determine, or ar option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and Pﬂ)’abk’-’.'" S'JCd :3
any part theteol, may be released to drantor. Such application orl rele ase uhall event the beneficiary at his el_ect:on may proceedlto 17'9‘-‘"’;:_ this ‘”:;:ed eb ]
not (ure of waive any default or notice of default hereunder or invalidate any In equity as & mortdage or direct the trustee to oreclose this frust deed by
a-t c'one pursuant to such notice. advertisernent and sale. In the latter event the beneliciary or the trustee shall

5. To keep smicd premises free fram construction L'ens and rto pay a1l executs and cause (o bg recorded his written nohc.e[al delaug'_and_ his elech(e)g
t.xes, assesvments and other charges that may be levied or assessed upon or ;"’ sell the said de;cnbed real p";‘.’"'z to "“'sé' Ilhe o[::g.saltlon§’sccutx'.
adairst said property Belore any part of such taxes, assessmients and other ;""by’- “’hﬂ;:’UPO" the trugteel shall hix the time ar} place oh.sa e, g‘n(e!rerg'qe
charies become past due or delinquent and promptly deliver receipts there'or thereof as then 'm‘Ziu"udORg ga;u;‘n:)n %r;c;-;g to foreclose this trust deed in
to beneticiary; should the drantor fail to make payment of any faien, assess- the manner provided in o0 to 86. . .
nienty, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct paymenr cr by providing beneliciary with funds with whick to then alter default at any time prior to five days belore the date set by the
miake such pavment, beneliciary may, at its option, make payment theresf, trustee for the trustee's sale, the drantor or other person so privileged by
ard the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his s in interest, respec-
hereliy, together with the obligations described in paragraphs 6 and " of (hus tively, the enrire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured hy this obliga{ion secured thereby (inqlud.mg costs and expenses acrunl!y incurred in
trast Jeed, withour waiver of any rights arising from breach of am- of the enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
cuverants hereof and for such payments, wth interest an aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-

sty hereinbelore described, as well as the Nrantor, shall ba bound to the cipal as would not then be due had no default accurred, and H_len‘!)}' cure
sante extent that rhey are bound for the payment of the obligationy hesein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payrents shall be immediately due and payalle with- the trustee.

out notice, and the nonpayment thereol shall, at the option of the beneticiuy, 14. Otherwise, the sale shall be held on the date and at the time and
rewxles all :u;’ms shecu;'«-zjI by th'sdln,:;! deed immediately Jue and payable .ind place designated in the notice of sale or the fime to which said sale may
constilute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses af this trust including the cost in g::e ,;:'I-FC(I or pin separate parcels and shall sell the parcel or parcels at
ol title search as well as the ather costs and expenses of the' trustee .ncurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney s shall deliver to the purchaser its deed in form as required by law conveying
fecs actually incurred. the property so sold, but without any covenant or warranty, express or im-

B Ta appear in and detend any action or proceeding purporting ‘o plied,:’ TI;u recitals in the deed of any ’r’nat!ers of fact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee; and in a9y suse, of the truthlulness thereol. Any person, excluding the trustee, but ircluding
acrion or proceeding i which the {Jeneliciary ©r trusfee may appear, xr-cludipg the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs and cx.perses: ire- 15. When trustee sells pursuant to the powers provided herein, frustee
cluding evidence ﬂf' title and the benghcu{v: or tvu:ree’s‘auolnevs fres; the shall apply the proceeds of sale to payment of (1) the cxpenses of sale. im.
arount of attorney’s rees mentioned in this paragraph 7 in all cases thall te cluding the compensation of the trustee and a reasonable charge by trostees
faot v the frial woutt amed in the event ot an appeal froa sy it uent or atarney. (1) s the obligation aecuted by the fiast deed, (31 fo Ali perecns
e gne it the brial cout, grantoe furthor adiees (o pav such s as | the - Ravimd ceconded Tionn subsequent to the intorest o the trastee in the trust
,u-!!‘,m‘ cnirt shall adpds 1casonable as the heneliciary's or f1ustee's EI/RE deed ax thoir interests nay appear in the order of thes priveity and ($) the
oes "I‘ o awh "‘;’;"lg J that nuplus, it any, to the geantor or to hin successor in intesest ontitled to such

t s mutually agree hat: surplus.

4. In the event that any portion or all ol "‘"’l property shall 4, ""’” 18. For any reason permitted by law beoeliciary may Iroen tirne tn
under the right of eminent dorain or condemnnnon,_ heneticiary shall hve t)o time Bppoint & wuccessor or succeswrs to any trustee named herein or to any
rigAe, if it aooelects, ta require that all or any portion of the monies §1Ayanie successor trutee appointed hersunder. Upon such appointment, and without
i compensation [or such taking, which are in excess of the amount txquite-l conveyance (o the successor trustee, the latter shall be vested with all title,
T )y nenablecotts, expenses and attornes's fees necessarily juid o Sorveyance to the conferred upon’ any trustee herein named or appointed
i terd v Krantor it such peocerdings, shall be paid to beneliciawy an]  howers and ol A intnwent and substitution whall e e s hCinted
et b JE st upan any eeaxonable costs and expeoses and attorney s fee- poprender Each ae by Beneficiary. containing relerence o this trust deed
bath in the trial and appellate courts, necessarily paid or incurred by benr - and its place of record, which, when recorded in the ottice of the Couney
ficiwy it swich peoceelints, and the balance applied upon the indebtednos 200 W3 place ot of the county or counties in which the propecty 15 situated,
secired heceby amd rantor agrees, at its own crpente. (o tale ;‘“"h AEN e shall be conclusive proof of proper appointment of the sivvessor trustee,
anc erecufe such instruaments as ,\h;tll be necessary in obrainind such oo I7. Trustee accepts this frust whem thie deed. duly executed and
pensation, promptly upan beneticisry's request. acknowledged i1 mad hii " cidedd by Taw. Troe 3 ¢

VoA any tine amd Prom time to e upon written request o bere ;J';’“’;:"NT ": m:l'”;’:""; ‘;”.r";""";':":";" me ':‘f‘:‘""‘_ .m‘d”-“;'-“ ":::" h'_:"":’l

3 ol « & i i v - . * »
tweats, paviment of it fees and presentation ol thix deed and the note 1o trust or ol any action or proceeding in' which drantor, benefniary ot frustee

erlarsctnent i case ul full recanveyances, for cancellation), without o tectiose o N . y !
tae Badduy o any pecon for the payment of the indebiedness, frustes m.r shall be a party unless auch action or proceeding is drought by trustee.

igg-pR 31 PHIZ O%

: NO"E: The Tnay Beed Act provides that the trustes hereunder must te elthar a1 attorney, who is an active member of the Oregon State Bor, a benk, tust company
of raviygs and loon assaciution avthorized to do business under the lows of (regon or the United States, a title inaurance company authorized to insure title to real
propety of this atore, i subsdicries, affiliotes, ogents or branches. the United §:afes ar any agency thereof, or an escrow agent licensed under ORS 676,505 to 696.585.
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poep Ritlnd and wife

The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the saine against all persons whomsoever.

The grantor warrants that the proceeds of the loan re presented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, househo'd cr agricultural purposes (see Important Notice below),
{b) @xwmmmmxgmxm‘WWmmmﬂWmmmwm

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tori, personal reprs ives, s and ig The term beneficiary shall mean the holder and owner, including pledgce, of the
contrect secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number incl the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hdnd tHe day and year first ab?/n'tten.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is éd/
not opplicable; if ty (a) is applicable and the beneficiary i1 a creditor e o T S T R A
as such word Is defined in the Truth-In-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

tha purchuse of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

it this Iastrument Is NOT to be a first lien, or is not to finance e purchase

of a dwelling use Stevens-Ness Form No. 1306, or equival 1] 1
with the Act Is not required, disregard this notice,

{1t the. signer of Jhe above Is a carporction,
vse the form of/giknow!edggent oppot[i':)

STATE OF STATE OF OREGON, County 6t .. ... .. ..
c% 4/ g [T s T N
e ,/C/LL/ &?é e, 194780 Personally appéared . ... i . ...and

Personally appeared the above named ... . ... e e I who, each being first
DONALD W.. GAUT and. GLENDA. .B- G_AUTL, duly sworn, did say that the former is the

{ORS 9:1.490}

president and that the latter is the. ..
secrefary. of |k . il ...

158

Z

Jcorporation, and that the seal attized to the foregoing instrument is the
- . ) : . : o corporate seal of said corporation and ¢hat the instrument was signed and
and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

voluntary act and deed and each of them acknowledged said instrument ito be its voluntary act
o ¥ * and deed.

. @ ! Before me:
!
‘ YL e e xls Nctary Public for Oregon (OFFICIAL
/i SEAL)
M)y commission expires;, ./ % /( @1:_, commission expires:
: YHAL

4

Te be veed only wien ebligotions have been pald.

NARBNO COUNTY.
ifes MAY Z
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REQUEST FCR FULL RECONVEYANCE

TO: . . e e ey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herawith together with said trust deed) and to reconvey, withour warranty, to the parties designated by the terms of said trust deed the
oatate now held byfyou under the same. Mail reconveyance and Jdocuments fo ..

DATED:

Beneficiary

De nat lase or desteay this Trust Deed OR THE NOTE which it securas. Beth must be delivered to the trustee for tiction before b, will be made.

TRUST DEED STATE OF OREGON, )

(FORM Ne. 801} County of .. Klamath}ss

ATUVENE NEHS LAW PUR. €O, POKTLAND, ORE .

I certify that the within instru-
~, an . Dona’ . Gs ment was received for _record on the
Mr. ond Mep. Donald ®. Gaut ... 31lst. . day of . March 1980,
ar.. 12204 o ciockP M., and recorded
in book/recl/volume No. .F2T2Y .on
page. 5930, _or as document /fee/file,
. . 1 instrument/microfilm No. 82540 .
\3?@091 mM /7]4"(,&2 éﬁ Record of Mortgages of said County.
L 5724:-3&, Beneficiary Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

Mr. and Mr;. Andrew Hornbec]

MOUNTAIN TITLE COMPARY - Krisgfi




