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THIS TRUST DEED
_GARY B. MOLATORE

315t

as Grantor, .. MOUN

TRUST DEED

coee.day of

Vol. /1180

March' ~

Poge_5933 &

- i-9\ BO'A, between

, as Trustee, and

T GHRAIDINE G. GAMACHE

as Beneficiary,

WI/TNESSETH: cae
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

The Northerly half of Lots 4 and 5, Block 48, FIRST ADDITION to the
Falls, according to the official plat thereof on file in the office

(lerk of Klamath County, Oregon.

togethar with all and singular the tenements,
now or herealter appertaining, and the rents,
fion with said real estate.

County, Oregon, described as:

City of Klamath
of the County

hereditanents and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all lixtures now or hereatter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

EIGHT THOUSAND AND NO/100. ===

sum of

not sooner paid, to be due and payable ...

A - - . —————=em———=—= Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or ot der and made by
September

rantor, the lglal payment of principal and interest hereof, it
-

The date of maturity of the debt secured by this irnstmmentr xr'vs”tfvle date, stated above, on which the final installment of said note

Secomes due and payable. In the event the within described property, or any part thereof, or

any interest therein is sold. agreed to be

suld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by zhis instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The obave described real property is not currently uiid for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. Tu prutect, preserve and maintain said property in Jood coadition
and repair; not (o remave or demolish any building or improverient (hereon;
‘»at to commit or permit any waste ol said property.

To complete or restote mromptly and in good and woriinanlike
anner any builling or improvement which may he constructed, daraged or
iestroy =i therean, and pav when due all costs incurred thereior.

J. Ta comply with all laws, ordinances, regulations. covipants, condi-
ians and restrictions atistting said property; if the benelictary 80 regtests, (o
oin in exeacuting kweh finapcing statements pursuant to the Uniform Commee-
wal Code as the -beneliciary may require and to pay for tiling samre in the
sroper public ollice or oltres. as well as the cost of all lien scarckes made
by tiling oclticen or searching agencies as may be deemed desicablc by the
Senelicli.

£ To previde and continuously. maintain insurance on thel Liildings
now or herealtes _erected on the sai’ premises against loss or damage by tire
amd such other Nazards as the eficiar: 2 8 e reGuire, in
sn amount not less than § ‘fui 'lﬁélfi éﬁ’i’é Véiﬁé , written in
companies acceptable to the beneficiary, with loss payable to the lacter; all
rolicies ol inswrpnce shall be delivered rto the beneliciary as soon as -nsured;
it the grantor shall kail lor any reason fo procure 4ny such instrance and to
deliver said policies to the beneliciary at least fifteen days prior ‘o the expira-
tion of any policy ol insurance now or herealter placed on siid huildings,
the beneliciaty may procure the same at frantor's expense. The amount
collectix? under any lire or other insurance policy may be appli:d by benefi-
ciary upon any indebtedness securad hereby and in such order .13 beneliciary
may determine, or at option of beneliciary the entire amount s ;i
any part thereol, may be released fo grantor. Such application o release shall
not cure or waive any default or notice of delault hereunder or invalicate any
act dune pursuant to such notice.

5. To keep said premises free from construction Lens and to pay all
taves, assesunents and other charges that may be levied or assiss “gpon or
againne said property belore any part of such taxes, assessmeliils ar-l other
charges become past due or delinquent and promptly deliver yeceipts therelor
to beneficiary: should the grantor {ail to make payment ol any faxes. assess-
ments, insurance premiums, liens oz other charges payable by jirantor, either
by direct payment or by providing beneticiary with lunds with which to
make such pavment, beneliciary may. at its option, make paymen® thereof.
and the amount so paid, with intereat at the rate set forth in thi note secuced
hereby, together with the obligations described in paragraphs 6 and 7 of this
frust deed, shall be added (o and become a part of the debt sccured by this
trust deed. without waiver ot any rights arising trom breach of any of the
rovenants hereoll and lor such payments, wth interest ay aloresid, the prop-
erty heceinbelors describied, as well as the grantor, shall be bourd to the
came extent (hat they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payille with-
out metice, and the nonpayment thereof shall, at the option of (he brreficiary,
vender alf surns secured by this trust deed immediately due andl pavible and
constitute 2 breach of this trust deed.

. To pay all costs. fees and etpenses of this trust inchiding the cost
of title search as well as the other costs and expenses of the fruste: incurred
in conrection with or in entorcing this obligation and trustee’s and a‘torney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purpcrting to
alfect the security rights or powers of heneliciary ar trustee; and in .iny suif,
action or proceeding in which the leneliciary or trustee may apear, including
any suit for tAe foreciosure ol this deed, to pay all costs and’ expenses, in-
cluding evidenco ol title and the leneliciary's or trustee’s attoriey’s fees; the
amount of attorney's fres mentioned in this paragraph 7 in all cases <hall be
feved by the frial couer amd in the event of an appesl trom any judiment or
deetre of tha bial coued, grantor Lurther agdoces to pav st sy ac the ap
petlats couret Whafl adiidge teasinabilo v the henefrciary's or drunfor xoaftor
fey's fees en such appeal.

1t is mutaally agreed thae:

8. In the event that any portion ur all o said paopeety vhali e taken
urder the sight of emi ¢ ks in or cand ion, benelwciary shal: have the
rght, o r e electy, to require that all or uny portion of the ronirs payable
e empensation for such taking, which are in excess of the wiwmnt required
o v all searonable costs, cxpemies and attorney’s fees nece sarily paid or
incutred hy geantor in such proceedings, shall he paid to beneliciary and
applied by it fisst upon any reasonable costs and expenses and aftoracy’s lees,
both in the trial and appellate courts, necessarily paid or incirred hy bene-
ticiary in such proceedings, and the balance applied upon tht i f-btedness
secuted hereby, and grantor afdrees, at its own expense, [0 take such actions
and crecute such instruments as shall be necessary in obtainng wuch com-
penation, promrptly upon beneliciary’s request.

Q. At any time and from time fo time upon written riques! of bene-
Liciary, pavment of its fees and presentation of this deed aril the note for
emfnrsrment {in case of full recom evances, for cancellation), without allecting
the tadality of any person lor the payment of the indehtednesy, trutee may
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(a) consvnt to the making ol any map or plat of said property; b) join in
gdranting any easement or creating any restriction thereon:; (c) join in any
subordination or other agreement alecting this deed or the lien or charge
therrof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein ol any matters or facts shall
be conclusive prool of the truthfulness thereof. Teustee's lees for any ol the
services mientioned in this paragraph shall be not less than §5. l

0. Upon any delault by grantor hereunder, heneliciary may at any
time without natice. either in person, by agent or by a recetver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indvbtedness hereby secureds enter upon and fake possession of il prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may Jdetermine.

17. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits. or the proceeds ol fir and other
ineurance policies or compensation or awards for any taking or damage of the
property; and the application or _release thereof as aforesaid, shall not cure or
waive uny default or notice of default hereunder or invalidate any act done
pursuant to such notice.

11. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell :he said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the tiene and place of sale, five notice
thereof as then required by law and procecd to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then aiter default at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 8§6.760, may pay to the b ficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblig n secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal #s would not then be due had no default occurred, and thereby cure
the default, in which event all loreclosure proceedings shall be disrmissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate. parcels and shall sell the parcel or parcels at
auction to the highest bidder lfor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the rruthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

75. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cludin the compensation ol the trustee and a reasonable charfe by trustee's
attarney. (2 to the obligation secured by the trust deed, (3) to all persons
having tevanted fiene subsegquent 1o the inferest of the trustee in the frust
deed a3 fheir dereats oAy appear in the wnder of theic privrify and (4) the
surphis, it anv. (o the drantor or 1o his sucvesser in intetest entitled to such
aurplus.

16. For any reason permitted by law beneliciary nay lrom time o
titne dppoint @ SUCCESSOr OF AUCCessOrs o any frustee nared herein or to any
succesor {rustes appointed hereunder. Upon such appoinfient, and without
convevance to the successor frustee, the latter shall be vested with all title,
peonwers and_duties conferced upon any frustee hecein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containingd relerence to this trust derd
and irs place ol record, which, when recorded the oltice of the County
Clerk or Recarder of the county or counties in which the property is situated,
shall be conclusive prool of proper appoi ¢t of the trustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowiedded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall b a party unless such action or proceeding is brought by trustee.

HOTE
or saengs and
piops:ty of thiv aate, its subnidiacies, vifiliates,

Iha Teust Deed Act provides that the trustee hereunder

agents or branche:,

mut be either an attarney, who is on active membier of the Orega
loan ossacation outhonzed to do business under the Livs of Oregon or tha Unitedd States,
the United States or gny agency thereol, of on escrow

Store Bar, a bank, trat company
worhatizad 0 omere title 10 real
T 303 1o VR4S,

@ Do MMONT (I
agent licensedt vindes ORS




5934

"

i

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property und has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the

(aj* orimarily for grantor’s personal, family,

(b)
purposes.

This deed applies to,

tors, personal representatives,

masculins gender includes the feminine and the neuter,

not applicable; if y {a) i licabl

loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice below),
lor an organization, or (even il grantor is a natural person) are for busi or

cial purposes other than agricultural

inures to the benetit of and binds a'l parties heteto, their heirs, legatees, devisees, administrators, execu-

successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary hersin. In construing this deed and whenever the context so requires,
and the sinduier number includes the plural.

the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
and the benefici

s; for this p

with the Act is not required, disregard this notics.

{IF the signer of the cbove is a orporation,
vss the Form of acknowledgment opposite.)

STATE OF OREGOWN,
Klamath 3™
March 31 L 19.. gO

Personally appeared the above named

GARY B. MOLATORE

County of ..

—."and"pk‘Rm-wledged the loregoing instru-

h:ls T voluntary act and deed.
3 . 3¢ Bplghevme:
.. ‘L‘l - e

(OFFICIAL

SEAL')

R} ': i
et

o be

- ‘Ném{)-‘\i’ublic tor Oreéon

‘ &/12/83

My comunission expires:

y Iis a croditor

$ app
as such word is defined in the Truth-In-lending Act and Regulation I, the
beneficiary MUST comply with the Act and Regulation by making required
if this Instrument Is to be a FIRST lien to finance
the purchasa of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a First lien, or is not to finance the putrchase
of a dwalling use Stevens-Ness Form No. 1306, or equivalent. 1f compliance

{ORS 93.490]

STATE OF OREGON, County of......... . e e ) 88

Personally ap ed .. and

weenenwho, each being tirst

duly sworn, did say that the formier is the
presider:t and that the latter is the. .. .
secrutary of

corporare seal of said corporation and that the instrument was signed and
sealsd in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Belore me:

Notary Pablic for Oregon (OFFICIAL

SEAL)

My conunission expires:

TO: ool

REQUEST FOR ifULL RECONVEYANCE
To be used only when obligations have been paid.

Trustee

tmbes b

said tfrust deed or pursuant fo to 1 all evi

Ths undersigned is the legal owner and holder of all indebtudness
trust deed have been fuilly paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of

secured by the foredoing trust deed. All sums secured by said

ol indebted secured by said trust deed (which are delivered to you

DATED:

herawith rogether with said trust deed) and ta reconvey, without warranty,

estate now held by?vou under the same. Mail reconveyance and dacuments fo ..

to the parties designated by the terms of said trust deed the

Beneliciary

Do nat fese or destvey this Trust Deed OR THE NOTE which it secures. Both must be delivered o the tustee for concellation before reconveyance will be made.

~ TRUST DEED

{FORM Ha. 881}

RTEVE NG BMEES LAW FUIS CO , PORTLANG, ORK

Mr. tary B, Molalore

hot Cedar

Klumith Falls, OR 97601 . .
Gruntor

Ms. aJeraldine G. Gamache

Benr Valiey, “Ashiand Star Rt

Klamath Falls, OR 976

County of

I certify that the within instru-
ment was received for record on the
3lst _duy of L.March ... 79.80,
at. L2304 o'clockP. .M., and recorded
in book/reel/volume No.M=80_ . .on
page.. 5933 _or as document/fee/file/
instrument /microfilm No. ... 82542,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

A..Milne_,,:f..%W...Q}.eﬂ)(
NAME 2 A
bogclinc: et

SPACE RESERVED
FOR
RECORDER'S USE

Fee §7.00




