PH-12-04

Bi=34==

H

o
T

‘F:‘“fu'

il )

FORM Ne. 9M8---ORIGON TRUST DEED—T» Consumer Finonce

STEVENS-NESS LAW PUBLISHING CO.. PORTLAND. OR. 97204

Y RN IR Vol. [1150

THIS TRUST DEED, made this .. 27th day of . March _ 1980 petween

Donna M. Hasbrouck i as Grantor,

Mountain Title . , as Trustee,

and GECC Financial Services , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to rrustee in trust, with power of sale, the property
in Klamatlh Conntv Oredan. described as:

DESCRIPTIONR

The Northeasterly 40 feet of the following described parcel, to-wit:

Beginning
at

a point 560 feet North 51° 15' West of a point 60 feet North 38° 45' East

of the Northeast corner of Block 12, Original Town; thence North 51° 15' West

61 feet; thence North 38° L5' Eaut 120 feet; thence South 51° 15' East 61 feet;
thence South 38° L5' West 120 fect, less a strip 5 feet wide off of the North-
westerly side, heretofore conveyed to the City of Klamath Falls, said premises
being situated in Lots 5 & 6, Block 51, Nichols Addition to the City of Klamath
Falls, and said parcel herein conveyed having a frontage of L0 feet on Jefferson
S;r;gt and a depth, exclusive of a strip conveyed to the City of Klamath Falls,
of 56 feet. '
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and jrofits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said rual estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

5299.21

has given his note of even date payable with interest to rhe beneticiary in ... ..

each, the lirst installment to becorme due and payable on the 3rd ..day of ... ..
sequent installments on the same day of each month thercafter until said note is fully paid; the

sum of . . will become due and payable on April 3rd -, 1986 *;"kaid note bears interest at the follow-
ing rates: If the ariginal amount of said loan is $5,000 o less, three percent pér month on that part of the unpaid principal balance of
sa’d note not in excess of $500, one and three-quarter percent per month on that part of the unpaid principal balance of said note in
excess of $500, but not in excess of $2,000, and one arx! ore:quarter percent per month on that part of the unpaid principal balance
of said note in sxcess of $2000, but not in excess of $3,000: however if the original amount of said loan is in excess of $5000, then
insread of the rates of interest just mentioned, the whole_amcunt so loaned shall bear interest at the rate of nineteen and one-halt per-
ceitt per vear on its entire principal balance; all installmants irclude principal and interest-and, as paid, shall be applied first to interest
and then to unpaid principal; prepayment of said note in ful! or in part may be made at any time.

ths payment of the sum of 8 this day' actually loaned by the beneficiary to the grantor for which sum the (irnntor
.

wite...monthly installments of $.°C7° .

May

The date of maturity of the debt secured by this /nstriment is the dats, stated above, on which the final installment of said note
becomes due and payable. In the event the within descrilied property, or any part thereof, or any interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall

become immedia’ely due and payable.

The above described real property is not currently used feor ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor ngrees:

1. To protect. pres:rve and maintain said property in good condition
ared repair; not to e or d ish any buildi: or improvemernt thereon;
nof to commit or permit any waste ol said property.

2. To complete or restore promptly and in and workmanlike
manner anv building or improvement which may be construcred, damage:d or
destroyed thereon, and pay when due all costs incured therefor.

4. Ta comply with all laws, oidinances, regulations, covenants, condi-
tions and restricrions allecting said property; if the beneliciary so rquests, to
join in executing such financing statements pursuant to the Uniformn Cornrner-
cial Code as the beneficiary may require and to pay for filing same in the
preper public ollice or offices.

4. To provide and
now or herealter erected on the

Iy i on the builiings
said premises against loss or damage by lire

-
with exfended coverage in an amount not less than $ 16,273. 1/
written in companics acceptable 1o the beneticiary, with loss payalile to the
latrer and (o grontor as their interests may appear; all policies ol insurance
shall be delivered to the beneficiary as soon as insured; it the grantor shall fail
lor any reason (o procure any such insurance and to deliver said polizies ro the
beneliciary at least lifteen days prior to the expiration of any policy of in-
surance now or hercafter placed on said buildings, the beneficiary muy procure
the same at grantor's expense. Grantor hereby authorizes and direits benefi-
ciary to procure, if procurable, such credit life or credit lite and disahility insur-
ance as grantor may have authorized, pay the premiums on all such insur.ance
and deduct the amounts so actually paid trom the proceeds of the [oan. The
amount collected under any fire or other insurance policy may be tpplicd by
bereficiary upon any indebtedness secured hereby and in such orde: as bene-
ticiary may determine, or at option of beneliciary the entire amount s col-
lected, or any part thereol, may be released to grantor. Such appiication or
relcase shail pot cure or waive any default or notice of delault heteunce- or
invalidate any act Jone pursuant to such notice. Should the gdrantor fail s to
insure or to preserve the collateral for this loan, the beneficiary may pay for
the performuince ol those duties and add the amounts so paid 1o the “hen
unpaid !uincipal Balance to bear interest at the rates specilied above.

5. To keep said premises free lrom construction lLiens and to piy all
taves, assessmenty and other charges that masy be levied or assessedl upr- or
agsinst said property before any part of such tares, assessments .ind ¢ her
charges become past due or delinquent and promptly deliver receipis th s elor
to Semeficiary.

6. To appear in and defend any action or proceeding pur,jorting to
atfect the security rijjhts or powers of beneliciary or trustee.

It is mutually agreed that:

7. In the event that any portion of all of said property shali be ti:ken
uncler the right of inent d 1 I} ticiary shall have the r. ght, 1 it
w elects, I rrquire that all or any portion of the monies payabls as t¢om-
nensation for mech taking, which are in evcess of the amount roquiret! to
pay ol reavinalile coats. cypenses and aftorney’s fees neceasarily  pad  or
wwiiesed Iy geantor in such procecdings, shall be paid to benelician: and ap
phed Dy ot apon the inidebtedness secured hereby: amd deanror agrees, at his
wwit capense, (0 tako such actions and sxecufe such instruments as shel!? be e
esvary in ining such comyg i promptly upon benelinvan 't regrest.
8. At amy tume and lrom fime 1o time gpon written teguest of 5. ne-
ey amd presentar’on af this deed and the note for eodorsentent (0 cos e of
tall seconvevance, for cancellation), without allecting the liability of any er-
won for the pavenent of the indehtedness, trustee may (a) consent ta the uak-
g o} any map or plat of said property; (b) join'in granting any easenient
o creating any restriction thereon; (c) join in any subordination or ofher
rcernent allecting this deed or the lien or charde thereof; (d) recorvey,
vithout warranty, aYl or any part ol the property. The drantes in any reron-
vevance may he described as the “person or persans ledally entitled thereco,”
snl the gecitals therein of any matters or Inctn shall be conclusive proot ol the
reuthivulness thereod,
Upon any default by grantor hereurddor, beneliciary may at any
fime without notice, oither in person, by agent or by a court appointel re-

ceiver and without regard to the adequacy ol any security lor the indebted-
ness hereby secured, enter upon and take possession ol said property or
any part thereof, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
upon any indebtedness secured hereby, and in such order as beneticiary may
aetermine. After grantor's delault and relerral, grantor shall pay beneliciary
105 reusormb{c attorney’s levs actually paid by licensee to an attornvy not a
ied 1 ce of 1

10, The entering upon and taking possession of said property, the col-
lection ol such rents, issues and prolits, or the proceeds of insurance policies or
compensation or awards for any taking or damage to the property, and the
application thereot as aloresaid, shall not cure or waive any default or notice
of delault hereunder or invalidate any act done pursuant to such notice.

Jobted.

11. Upon delault by grantor in pay ¢t of any i secured
hereby or in his performance ol any ajrecment hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the benelicinty at his election may procecd to foreclose this trust deed
in equity a3 a morigage provided by law or direct the trustee tc loreclose this
trust deed by advertisement and sale. In the latter event the beneliciary or the
trustee shall execute and cause to be recorded his written notice of default and
his election (o sell the said described real property to satisly the obligations
secured hereby, whereupon the trustee shall fix the time and place of sale,
and give notice thereof as then required by law and proceed to loreclose this
trust deed in the manner provided in OR%’ 86.740 to 96.795.

12. Should the beneticiary elect to foreclose by advertisement and
sale then alter default at any time prior to live days belore the date set by
the trustee tor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby, other than such portion o! the principal as would
not then be due had no delault occurred, and thereby cure the default, in
which event all loreclosure proceedings shall be dismissed by the trustee.

13. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said trust deed sale
may be postponed as provided by law. The trustee may sell said property
either in one parcel or in separate parcels and shall sell the parcel or parcels
at auction ta the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant of warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

4. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceceds of sale to payment of (1) the obligation secured by
the trust deed, (2) to all persons having recorded liens subsequent (o the
interest of the trustee in the trunt decd as thoir intesests muy appear in the
order ol their priority and (3) the surplus, il any, fo the granfor or to his
successar in atteeest entitled to such surplus,

135, For sny reason permutted by s beneliciary mav from time to
FiMe ApGNUIL A SIAVESSOP O STEIsORs [ any frustee named herein or to any
unvessor fustes, appointed Acceunder. Upan such appointiient, amd without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any  trastee herein named  or appeinted
herounder. Each such appointment and substitution sholl be made by wrilten
tistrument  evecuted by beneliciary, containing relesence to this trust deed
and its place ol record, which, when recorded in the oflice of the recording
olficers of the county or counties in which the property ix situated, shall be
conclusive proof of proper appointment of the successor frusfee.

16, Trustee accepts this trust when thic deed. duly evecuted and
ledited is made A public record as pravided by lan. Trustee in not
ohligated 1o aotily any party hereto ol pemding sale ueder any other deed ol
trust or of any action vr proceeding in which grantor, benvoticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pravides that the frustee hereunder must be zither an attorney, who is an active member of the Oregon State Bor, o bank,
wav.ngs ond loan association cuthorized 1 do business under the laws of Orngon or the United States,

trust company,
a fitle insuronce company authorized to insure title to real

oroperry of this stare, s subsidiaries, affiliates, ogents or branches, the United Stotes or any apency thareof or an escrow ogency lirensed undar ORS 696.505 to
576 585. Tha licenses is always the beneliclary. Do not use this form for loans {ess thaon $2,000. ORS 725.050(1) prohibits llens on real wstale lo secure loans of

tess than $2,000 whes made at consumar finonce rates.
“or a fMortgoge to Consumer Finonce Licensee, see Stevens-Noss forn No, 51,
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The grantor acknowledges receipt at the time the above loan was made of a statement in the English language
relative to the loan as required by ORS 725.360 and by Section 10.100 of the Oregon Administrative Rules.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Tha grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) lor an organization, or (even i
purposes.

t grantor is a natural person) are for business or commercial purposes other than agricultural

This deed applies to, inures to the benefit of and binds &ll parties hersto, their heirs, legatees, devisees, administrators, execu-
tors, succassors and assigns., The term beneficiary shall mean the hclder and owner, including pledgee, of the note secured hereby, whether
or not namod as a beneficiary herein. In construing this deed and' whenever the context so requires, the ‘masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first aboye written.

o

IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b)

1e ol

is not applicable; 1f warranty (o) is and the b

ficlary is a

creditor a3 such word s defined in |hlr?ru|h-ln-l-nding Act and Regula-

tion Z, tha baneficiary should make the required disclosures.

{1# the signer of the abeve is a tsrporation,
use the form of acknowledgment oppesite.)

STATE OF OREGON,
County of ... Klamath

Personally appeared the abovae named.
Donna M. Hasbrouck

. and acknowledged the foredoing instru-
hexr

heninrr-arrandUeeET
!
F7 o Aﬂ .
/l«éj,éﬁ_.zz—’é—f—_ﬁ—_ﬁ"‘/
FR-NG-S-M D S

Notary F_'ublic for Oregon

Nota:y Fa- so-0000n
My commisison expires:

My cormnission Cipred

ment to b

(OFFICL.
SEAL)

{ORS 93.490}

STATE OF OREGON, County_of.
Personally appeared .
__who, being
d not one for the other, did say that the tormer is the
..l president and that the later is the

each for himself an

secretary of
., a corporation,
and that the seal aftixed to the foregoing i s the corporate seal
of raid corporation and that said instrument was signed and sealed in be-

hali of said corporation by authority of its board of directors; and each of
them acknowledged aaid instrument to be its voluntary act and deed.

Before me:

Notary Public for Oregon SEAL)

M)s commission expires:

REQUEST FOR FULL RECCNVETANCE
Te be used enly when obligatiots have besa paid.

TO: .

ey Truiates

T he undersigned is ths legal owner and holder of all iade bteuness secured by the foregoing trust deed. All sums secured by said

trust desd havs been tully paid and satistied. You hereby are clirected to cancel all evidenceu;q{ indebtedness secured by said trust deed

(which are delivered to you herewith together with said trust tleed) and to reconvey, without warranty, to the parties designated by the

terms ol said frust deod the eatate now held by you under the same. Mail reconveyance and documents to

DATED:

Do not leme ar destrey this Trust Deed OR THE NOTE which it securss. Beth. must be delivered te the trustes for cancetlation before reconveycnce will be mode.

e r——
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$IACE RESERNVED

QECCFOER'S USE
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STATE OF OREGON,
County of .. .. ..

1 certify that the within instru-

ment was received for record on_the

3151}’"}. of March . '()8_ .

ut 12208 Lclock B M., and recorded

in book/reel/volume No. M-80 on

page 5935 or as drx‘umngé[ge /file

instrument fmicroftlm No. 4 .

Record of Mortdages of satd County'.

SOR

Witness my hand and seal of
County affixsd. !
j

ty C;;xk ’\
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