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THIS TRUST DEED, made this ...£1XSkt

L — 25-/9 33"/
TRUST DEED

day of

M
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Apxril

19..80., between

Edwin J.. Clough, III.

an. unnarried.man

as Grantor,

as Trustee, and

Chevron U.S.A. Inc.. a California corporation

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, stlls and conveys to trustee in trust, with power of sale, the property

n Klamath

County, Oregon, described a6~ in Exhibit 1 hereto:

“Ipdether with all and sindular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
“~now or hersaftar appertaining, and the rents, issues ¢nd prolits thereol and all lixtures now or hereafter attached to or used in connec-

_tion with said real estate.

= (121,830, 1) ==

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Swm of ....one.hundred.-twenty-one. thousand. eight. -hundred. thirty.-and:11,/100-

Dollars, with interest thereon according to the terms of a promissory

TC

note of even date kerewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

}

noe saoner paid, to be due and payadla ... Octaker. .1

,19...80 .

Tha date of maturity of the debt secured by this instrument is the datc. .:tated above, on which the linal installment of said note

omes due .and payable.

To prorect the security of this trust deed, grartor agrees:

I. To ptotect, preserve and maintairr said property in good condition
oand repaie; not to remove or demolish any building or improvemen: thereon:
0t to commit or permit any waste of said property.

To complete or restore promptly and in and workmanlike
manner any buiiding or improvement which may be constructed, demaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, ccvenants, condi-
sions and restrictions affecting said property: il the beneliciary so requests, to
Toin in axecutingd such financingd statements pursuant to the Uniforrm Commer-
cial Coda a3 ths beneliciacy may require and to pay for liling same in the
sraper public ollice or oltices, ay well as the cost ot all lien searches made
Sy filing officers or searching agencies as may be deemed diradle by the
Seneliciary.

4. To provide and contiruously maintain insurance on the buildingds
now or hereaiter erected on the said premises adainst loss or damaje by lire
and such other hazards as 7‘1 be; (f: ry y lrom time to time require, in
a4n amount not leys than $ é.,g ﬁ.d’n. ©oners WTitten in
sompanies acceptable to the beneliciary, with loss a, tc: the latter; all
policies of insurance shall be delivered to the beneliciary a3 100n z3 insured:
it the grantor 3shall fail lor any reason to procure any such insurarce and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
e beneficiary may procure the same at gr ‘s . The
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary

. may determine, oc at option ol beneficiary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or reiease shall
not cure or waive any default or notice of default hereunder o invaiidate any
sct done puriuant to such natice.

5."To keep said premises [ree from construction l'ens and to pay all
taxes, sssessments and cther charges that may be levied or assessed upon or
agdains¢ said property belore any part of such taxes, assessrrents and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any tazes, assess-
ments, insurance premiums, liens or other chardes payable by granlor, either
by direct payment or by providing beneliciary with tunds with which to
make wuch payment, beneliciary ray, at its option. make payment thereof,
and the amount o paid, with interest at the rate set forth in rhe note secured
hereby, todether with the obligati described in paragraphs § and 7 ot this
trust deed, shall be added to and become a part of the debe secured by this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants heread and for such payments, wth interest as alorisaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lfor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall. at the option ol the beneliciary,
render all surns secured By this trust deed immediately due and payable and
constitute 3 breach ol this trust deed. i

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in anforcing this obligation and trustee’s and attorney’s
lees actually incurred. . .

7. To anpear in and delend any action or proceeding pursorting to
affect the security rights or powers of beneliciary or truste ind in any suit,
action or proceeding in which the beneliciary o¢ trustee may appear. including
any suit lor the loreclosure ol this deed. to pay all costa and etpenses, in-
cluding evidenca of title and the Seneliciary’s or trustee’s attorney 'y fees; the
amuount ol attorney’s lees mentioned in this paragraph S in a4l cates shall be
lixed by the trisl court and in the event ol an sppeal lrom any judgment or
decree ol the trial court, grantor [urther agrees to y such sum as the ap-
pellate coure shail adjudge reasonabls as the beneliciary's ot trustee’s agtor-
ney’'s f{ees on such appeal.

It is mutually adreed that:

8. I the event that any poartion or all of said propert:s shall be taken
under the right ol eminent domain or condemnation, bensliciary shall have the
right, if it :0 elects, to require that all or any portion ol the moniss payable
as compensation for such taking, which are in excess ol the armount required
ro pay all reasonable costs, expenses and attorney's lees nncuuniy. paid or
incurred by grantor in such proceedings, shall be paid to benoficiary and
applied By it first upon any reasonable costs and expenses and’ attarney’s lees,
doth in the trial and 7 courts, ily paid or iniurred by bene-
ticiary in such proceedinds, and the balance applied upon rhe indebtedness
secured hereby; and grantor agrees, at its own erpemye, (O tnke such actions
and execute such instruments as shail be necessary in obtaining such com-
pensation, armptly upon beneliciary’s request. R

9. At any time and lrom time (o time upon written requast of bene-
Iiciarv. payment ol its lees and presentation ol this deed s the note for
endoriernent (im case of lull reconveyances, {or cancellation), without atlecting
the liability ol any person lor tha payment ol the indebtedniss, irustee may

it APg‘E

The above described real property is not currently vsed for agricultural, timber or grazing purposes.

(8) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join i any
subordination or other agreement alfecting this deed or the lien or chorde
thereo?; (d) reconvey, without warranty, all or any part ot the property. The
drantee in any reconveyance may be described az the “person oc persons
legaily entitied thereto,””” and the recitals there’n of any macters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's lees lor any ol the
services mentioned in this paragraph shall be not less than $5. -
i 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereot, in its own name sue or otherwise collect the ionts,
issuey and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable artor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1. The entering upon and taking possession ol said property, the
collection ol such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards for any takini or damate ot the
property, and the application or release thereo! as aloresaid, shali not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In juch an
even? the b ticiary at his electi may proceed to foreclose this trust deed
in equity as a mort§age or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shail
execute and cause to be recorded his written notice of delauit and his election
ta sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall tix the time and place ol sale, give notice
thersof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustes for the trustee's sale, the grantor or other person s3 privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively. the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and atiorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in whick event all loreclosure proceedings shail be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property eizher
in one parcel ar in separate parcels and shail sell the rcel or parcels at
auction to the highest bidder for cash, payable at the tume ol sale. Trustee
shall deliver to the purchaser its deed in foem as required by law conveying
the froperty so sold, but without any covenant or warranty, express or im-

ieud. The recitals in ths deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the Jrantor and beneliciary, may purchase at the sale.

15. When trustee sells purausnt to the powers provided herein, trustes

" shall apply the proceeds of sale to payment ol (1) the expenses ol zale, in-

elwding the compensation of the trustee and a reasonable charge by truitee’s
attorrey, (2) to the obligation secured by the trust deed, (J) to all persons
Raving recorded liens subsequent 10 the interest ol the trusfce in the truat
deec as their interests may appear in the order ol their priority ard (£} the
surplus, it any, to the grantor or fo his successor in interest entitled (o such™
surplus.
16. For any reason permitted by law beneliciary may lram time to
int a or s to any trustce named herein or to any
trustee ap d hereunder. Upon such appointment, and without
conveyance to the succesior trustee, the latter shall be vested with =il title,
powers and duties conlerred upon any trustee herein named or appointed
Ahereunder. Each such i and substitution shall be made by written
instrument ed Yo ining relerence to this trust deed
and its place ol tecoed. which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property i3 sicusted,
shall ba conclusive prool of proper appoi ¢ of the suc trustee.

17. Trustee asccepts this trust when this deed, Su'y ervecuted and
acknowledged is made a public record as provided dr 3w, Trvates i3 not
oblidated to notily any party hersto ol pnmﬁng sale unfer sy viher Jdeed of
trust or ol any acticn or proceeding in which grantor, benel lary or trustec
shail be & party unless such action or proceeding is brought by trustes.
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered tifle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procecds of the loan represented by the above described note and this trust deed are:
;. i M 2 )

& % ol I fos g s personal L 1, house bold or adeiculiusal Lsoe—L 4 Noé
L4 * Le

(b) for am organization, or (even if grantor is a naturnl person) are for business or commercial purposes orher’r'han agricultural

purpases.

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
rors, personal representatives, successors and assigns. The (errn beneficiary shall mean the holder and owner, including pledgee. of the
contract secured itereby, whether or not named as a beneliviary herein. In construing this deed and whenever the context so requires, the
imasculina gender includes the leminine and the neuter, ard the singular number includes the plural,

IV WITNESS WHEREOQF, said grantor hus hereunto set his ;and the day apd year first aboye written.
Y IIAPORTANT NOTICE: Delete, by lining out, whichever warrants {a} or {b) is g ép(%
not appliceble; if y (a) is opplicable and the beneficion' is ¢ creditor ” Wikigagsl
s juch word In defined in the Truth.in-lending Act and Regulation Z, 1
hensficiory MUST comply with the Act and Regulation by meking required
disclosures; for thiv purpose, if this instrument is to be a FIRST lien o finance
the purchale of o dwalling, use Stevens-Ness Form Neo. 1305 s eguivalent;
it 1his instrumant s NOT to be a first lien, or Is not to finance the purchose
of a dwelling use Stevens-Nass Form No. 1306, or equivalent. If pli
wwith the Act is nat required, disragard this notice.

{If the signer of the ebave is o corporation,
wse the ferm of acknowledgment opposite.)
[ORS 93.430)

STATE OF OREGON,

%/ 3“ STATE OF OREGON, County of. ) ss.
County of ... 2l dmag 19
%reﬁ&é’ .......... . 19...m Personally appeared and

/‘P sonally appeared thj/above namad ... - SRR who, each being first
g %Cfdﬂ- ot .. ()67?4 E . duly sworn, did say that the former iz the

president and that the latter is the
secretary of

2 corperation, and that the seal atfixed to the foregoing instrument is the

corporate seal of said corporation and that the instrument was signed and

sealed in behalf o! said corporation by authority of its board of directors;

ard each of them acknowledged said instrument to be its voluntary asct
/’and deed.

Betfore me:

Notary Public for Oregon (OFFICIAL

SEAL)
Q% Y X/ My comunission expires:

REQUENT FOR FULL RECONVEYANCE

Te bs vsed snly when sbligatiens have daen paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the faregoing trust deed. All sums secured by said
trust deed have bsen fully paid and satisfied. You hereby ata directed, on payment to you of any sums owing to you under the terms of
said trust deed ar pursuant to statuts, to cancel all eviderces of indebtedness sscured by said trust deed (which are delivered to you
herawith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust desd the

estate now held by you under the same. Mail reconveyance and documents fo .. .. ... e .

» 19

Beneficiary

De nat lesa ee destrey this Trwst Deed OR THE NOTE which it secures. Beth must be dslivered to the trustes for ion befare re yance will be mods.

TRUST DEED ' STATE OF OREGON,

[FORM No. 881.1) ; County of
ATEVENS. NEBE LW PUS. CO., PORTLAND, ORE, . I certify tha{ within ,‘nstru_
ment was recej for record on the

v 0°clock. ... .M., and recorded

SPACE RESERV ] ok/reel/volume No
FOR or as document/fee/tile/
RECCRDER'S USE instrument /microfilm No. .................. ,

Beneliciary

— AFTEZR RLCORDING RETURN TO
Transamevieq. 7/7e
QY4 Pine. SDfresr
San Franeisco, (- /0y |

GHen: D. (oaraia
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