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o mﬁ’ é\grzemmd', ‘made and entersd Into (s 3/;1. 4 day of 77&1/1.(‘/‘71& J19

ROBERT C. WATSON and SHARON S. WATSON » husband and wife,
heretnafter called the vendor, and : . - s d

ALAN E. BITTEL and SANDRA K. BITTEL, husband and wife,
hereinafter oallod the vendee. ‘

“WITNESSETH o
Vendor S agrees o eell to the vendee S and the vendse S agrees - to buy from the vendor S all of the
follewing dascribed property situate in Klamath Counly, Siate of Oregon, towit: - .

Lot 6, Block 13, CITY OF MERRILL, in the County of
Klamath, State of Oregon S

at and for a price of $ 11,000.00 « payeble as follows, to-wit:

567;)00-00 at the time of the exscution
of this agreement, the receipt of which is hereby acknowlecged; & 5 ’ 060.00 with interest at the rate of 19 %
per annum f{rom date of contract payable in installments of not less than 8§ 06.08 por
month . in clusve of interest, the first installment to be paid on the J/ = day of (:2 )Q L"LG .
19 3Q and a further nstallment on the 3 /3T day of every MONTtIL. thereafter until the full balance and interest
are pad. [N addition to the monthly pavments due hereunder, Vendees shall pay all
taxes and insurance as the same becomes due; however in the event Vendees do not
pay said taxes and insurance, Vendors may, at their option, pay the same and add
said sums so paid back to the principal of this contract by presentation of paid
receipts to the escrow holder herein. Said amounts so added to bear interst at
the rate provided herein. v

Verdoe agrees to make said payments promptly on the dafes above named to the order of the vendor, or the
survivors of them, at the  South Valley State Bank,
at Klamath Falls,
Cregen; to keep said property at all times In as geod condition as the same now are, that no improvement now on or which
may hereaftor .be placed cn said property shall be removed or destroyed hefore the entire purchase price has been paid and
that said property will be kept insured in companles approved by vendor against loss or damage by fire in @ sum not
oss thewd full ins. value with lost: payable to the parties as their respeciive interests may appear, said
pelicy or policies of insurance to be keld Vendors copy to Vendees that vendee shall pay regularly
and seasonably and before the scme shall become sutject to intersst charges, all taxes, assessments, liens and Incumbrances
of whatsoaver nature and kind .  Taxes to be prorated as of date of contract.

and agreea not o suffer or permit any part of sald preperty to become subject to any taxes. assessments, liens, charges or
incumbrances whatsoever having precedence over rijhts of the vendor in and to said property. Vendee shall be entitled to
the possoecicn of sald property as of March 15, 1980.

Vendor will on the execution hereof make and exscuts in faver of vendee good and sufficient warranty deed conveying a
fee simple title to sald property free and clear as ef ' this date of all 4 brances whatsoever, pt as set forth
in said Warranty Deed.

whick vendeso asasumes, and will place exid deed
together with one of these agreements in escrow at the SOUth Valley State Bank,: .

al Klamath Falla, Oregon, and shall enter Into wrilten escrow
instruction in form satisirctory to sald escrow holdet, instructing eald escrow holder that when, and i, vendee shall have
pald the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shall
deliver said instruments to vendes, but that in case of dafaqult by vendee said esciow holder shall, on demand, surrendsr
said Instruments to vendor.




Escrow foes shall e deducted from the first payment made hereunder. The escrow holder may deduct cost of necessary
revenue stamps frem final payments made hereunder. ’ i

In the event vendse shall fail to make the paymenis aforasaid, or any of them, punctually and upon the strict terms and
at the tunes above specified, or fail to keep any of the other terms or conditions of this qgreeme;:t. time of payment and
strict performance being declared to be the essence -f this agreement, then vendor shall have the following rights: (1) To
foreclose this ccniract by strict foreclosure in equity; (% to declare the jull unpald balance immediately due and payable;
(3) To specifically enforce the terms of this agreement. v sult in equity; (4 To declare this contract null and vold, and in
any cf such cases, except wxercise of the right to specilizally enforce this agreement by suit in equity, all the right and in-
tereat heraby cregted or then existing in favor of vendes derived under this agreement shall utterly cease and determine, and
the premisus atcrssaid shall revert and revest in vendar without any declaration of forfeiture or act of reentry, and without any
other act by vender to be performed and without any right of vendse of reclamation or compensation for money paid or for
improvements made, as absolutely, fully and perfactly as if this agreemant had never been made.

Should vendee, while in default, permit the preriises to become vacaat, Vendor may take possession of same for the pur-
pose cf prolecting and preserving the property and s security interest therein, and in the event possession is so taken by
verdor he shall not be deemed to have walved his right to exercise any oi the foregoing rights.

And In case suit or actlon is instituted to foreclose this contract or to enforce any of the provisions hereof, vendee agrees
to pay reazonable cost of title report and title search and such sum as the trial court may adjudge reasoncble as attorney’s
foes to bo allowaed plaintiff in said suit or actlon, and #f an appeal is iaken from any judgment or decree of such trial court,
the vendea further promises to pay such sum as tha appsllate court shall adjudge reasonable as plaintiff's atiorney’s fees on
such appeal.

Vendee further agrees that failure by vendor «t aay time to require performance by vendee of any provisions hereof shall
in no way affect vendor's right hereunder to:enforce {k9 same, nor shall any waiver by vendar of such breach of any pro-
vision hereof be held to be a waiver of any succeedlng breach of any such provision, or as a waiver of the provision itself.

In coastruing this cc it is ! d that verdor or the vendee may be more than one person; that if the context
30 requires the singular pronoun shall be taken to memn and include the plual, the masculine, the feminine, and the neuter,
«nd that generally all grammatical changes shall bo made, assumed and Implied to make the provisions herecf apply equally
to corporations and to individuals.

This agreement shall bind and inuwre to the b)neﬁ of, as the circumstances may require, the parties hersto and their
respective heirs, t d

ators and assigns.

It is understood and agreed by the parties that there is a certain Contract
of Sale upon the above-described property wherein Donnie D. Heaton and Margaret
{lcaton, husband and wife, are Sellers, and Robert ¢. Watson and Sharon S. Watson,
husband and wife, are Buyers, dated the 33 day of November _», 1974, which
Contract of Sale shall be the solc obligation of Vendors herein and Vendors shall
hold Vendees harmless thereon. ,

WITNESS the hands of the parties the day ax;,d7year firét he/rienabove written.
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COLORADO FORM NO. 23 — ACKNOWLEDGMENT
STATE OF W’ STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.
ss.
County of../[}ﬁ. L/ /0 .

BE IT REMEMBERED, That on this .5 day of ... 7 .’(,/1,:1:@5%7-(',3_,‘ 4180
before me, the undersigned, a Notary Public in and for said County and State, eré«onall)}:u wpeared thfc‘wi!hiu
named ROBERT C.. WATSON and SHARON S, WATSON, husband and wife,,

T . e e e e R ") ‘ - —

L . . e . T . L v“i‘.-" 2" - B

known to me to be the identical individual S described in and who executed the w(l'h{ﬁ !nlﬁb;nenr, and
acknowledged to me that they exectited the same freely and voluntarily. e e -

IN TESTIMONY WHEREOF, I have hereunto set my hard and -affixed

official seal the day \?ear last above wriften.

\

: TFZZ < M%{L N a7 (AT
A/”; Notary Public for QpE¥¥n.COLORADO
'y’ Commission expires .. . .
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STATE OF OREGON )
) . Vel 5/ 1980.
County of Klamath ) 7

:;Personally appeared the above-named ALAN E. BITTEL and
\SQNDRA K BITTEL husband and wife, and acknowledged the foregoing
.instrﬂMeﬁt to be their voluntary act. Before me.
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: Notary Public for Oregon
My Commission expires: /72 (‘:G’J__

.fATE OF QREGON; COUNTY OF KLAMATH; ss.
Transamerica Title Co.

“ited for reccrd at request of

wis 1St day of April A. D. 1920 ottL:%lclockd M., ane

OO , of Deeds on nge_6022

_ Z Wnm D, MIINE, County Cless
By, : <

1ly recorded in Vol.

Fee $10.59

CONTRACT OF SALE




