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THIS TRUST DEED, made this... st

THOMAS H. RUPE. .

KLAMATH COUNTY TITLE COMPANY. . . T

and . DOLLY J. . WELTON..... ...

¢ TRUST DEED

... .day of

WITNESSETH:

Jw_Poge - 6057 &

_..—_..-——‘-%

, 19.. 80, between
, as Grantor,
., as Trustee,
...... , as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

in

County, Oregon, described as:

A parcel of land situated in the SE}{NWi{ of Sectiom 2, Township 39 South,
Range 9, E.W.M., more particularly described as follows:

Beginning at a point which bears Easterly along the South line of said
SE4NW} a distance of 330.0 feet and Northerly, parallel with the West line of
said SEiNW} a distance of 619.0 feet from the Southwest corner of said SE}NW};
thence continuing North, parallel with the West line of said SEiNWi, a distance
of 50.0 feet; thence East, at right angles to said West line, a distance of
165.0 feet; thence South, parallel with said West line a distance of 50.0 feet;
thence West, at right angles to said West line, a distance of 165.0 feet to the

point of beginning.
right-of-way of Hope Street.

rogethec with all and singular the t

LESS AND EXCEPTING that portion lying within the

ts, hereditan.ents and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

rion with said real estate.

FOR THE PURPOSE OF SECURING PERF(ORMANCE of each agreement of grantor herein gontained and payment of the
sum of THR.EE 5 THOUSAND‘ THREE HUNDRED THIRTY-FIVEAND No/loo S T Dollars, with interest

rherean according to the terms ol a promissory note of even date herewith, payaﬁle to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not souner paid, to be due and payable per- terms of note
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The dats of maturity of the debt secured by this instrizment is the date, stated above, on which the final installment of said note
beconies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantor vithout lirst having obtained the written consent or approval of the beneficiary.,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

lerein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To pratect, preserve and maintain said property in goyd condition
and repair; nor to remove or demolish any building or improvement thereon;
rot to commit or permit any waste of said property.

To complete or restore promptly and in and vorkmanlike
manner any building or improvemenr which may be constructed, dama.ed or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants. condi-
tions and restrictions aflecting said property; if the beneficiary so requests, to
juin in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or offices, as well as the cost of all lien searches made
by filing olficers vr searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
row or herealter erected on the said premises against loss or dariage by fire
and such other hazards as the beNi ‘Ay may from time to tuni reguire, in
an amount not less than § . e e e , wrirten in
companies acceptuble to the beneliciary, with lass payable to tle latter; all
rolicies ol insurance shall be delivered to the beneliciary as soon as inaured;
i {1 fail for any reason to procure any such insutance and to
deliver xaid policins to the beneliciary at least lifteen days ptior t( the »1pi
ton of any policy of insurance now or hercalter placed on said bui
the beneficiary nmuy procure the same at grantor's expense. "hAe amount
callected under any lire or other insurance policy may be applied by YHenefi-
ciary upon any indebtedness secured hereby and in such order au benefliciary
ray determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or releas~ shall
rot cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises frev {rom construction l'ens and' to pay all
tares, assessments and other chargdes that may be levied or assesied u;on or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts tiierefor
1 beneficiary; should the grantor lail to make payment of any fages. assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payn-ent thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6§ and 7 ot this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and for such payments, wth interest as aforesaiil, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same eitent that they are bound lor the payment of the obligatior herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thereof shall, at the option ol the bensticiary,
ronder all sums secured by this trust deed immediately due and payable and
constiture a_breach of this trust deed.

To pay all costs, fees and expenses of this trust including rle cost
ol title search as well as the other costs and expenses of the trenlee incurred
in connection with or in enlorcing this obligation and trustee’s and atrorney’s
ters actually incurred.

7. To appear in and delend any action or proceeding purportingd to
alfect the security rights or powers of heneliciury or trustee; and in anv suit,
action ur procerding in which the beneliciary or trustee may appeor, including
any suit for the loreclosute of this deed, to pay all costs and cxpens's, in-
c'uding evidence of title and the beneficiary’s or trustee’s attorne s lecs; the
amnount of attorney’s fees mentioned in thiy paragraph 7 in all ceses =
tivmd by the trial court and in the event ol an appeal from any ‘udg
devtee of the teial court, drantor lurthee adiees (o pay stuch aurn as the ap-
pedlate vourt shall adpudde reasonable as the beneliciary’'s or trustee’s arfor
pay’s tees o awh nppeal

2r in mustually vdreed that:

X In the cvent that any postian or all ol waild propecty shall be taken
tendder the cight of enunent of comd 1 Yenelbiciary shall have the
veht, i H o elects, to requite that alf o any postion of the monies poyvable
an cornpensation for such faking, which are in encess of the amootd required
f v . erpenses and aftornev's fees necessar ity aid or
ircutred rantor in such procesdings, shall be paid to benclician and
iedd hoodr fiest upon any reasonabls costs amd expenses and atforney’s lees,
h oin the rtrial and appellate courts, necessarily paid or incurred by bene-
v sech proceedindy, and the balance applied upon the indelt dness
secured hereby: and grantor adrees, at its own expense, to take tuch actions
amd execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

V. At any time and from time to time upon written requist of bene-
liciary, payment of its lees and presentation of this deed and {% nore for
endorsement (in case of full teconvey es. for Iation), without ail-cting
the liability ol anv person for the pay of the indebted . fruster may

(a) consent to the makind of any map or plat of said property; (b} join in
Aranting uny rasement or creating any restriction thereon; (¢) join in any:
subordination or other agreement allfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

i 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a recriver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said propesty, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of detault hereunder or invalidate any act done
pursuant to such notice.

12, Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an evenr
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreciose this trust
deed in equity, as a mortdage in the manner provided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equiry as a
mortdagde or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured heteby, where.
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. -

1.3, Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days belfore the date set by the
trustee lor the trustee’s sale, the frantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred. and thereby cure the default, in which event
all {oreclosure dings shall be dismissed by the trustee.

13. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
i one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder tor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, expeess or i
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

! hen trustes sells pursuant to the powers provided herein, trustee
shall appls the proceeds of sale 1o pavment of (1) the expenses of sale, in-
chadingd the compensation ol the trustee and a reasonable charge by trustee’s
attarney, (23 4o the oblifgation secured by the trust deed. (3} to all persons
Navirgt reconded lieny aubseguent o the interest ol the trustee in the trust
deed ax rheir inferexts Ay appear in the onder of their peivrity and (4) the
surplus, o any, (o the drantor or fiv Ais eCessir 10 infeeast enfitled 1o soch
arplis,

16, For anv teason pecanidted by law henelwnuy may frane (e fo
itne appoint A auvcessor 0 acceswrs 10 am frastee panted herems or to any
wecesnsr trustee appointed  Aeteunder. Upon sinch apsuntinent, and withong
convevance o the sucveswr frustee. (e latter shall be vested wath all title,
powers and duties conterted upon any trustee Aerein named or  appeinted
RAereunder. Each such appointment and subietitution shall be niuade by weitten
instrument evecuted by beneliciary, containing reference to this frust deed
and its place ol record, which, when recorded in the ollice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, dulv evecuted and
acknowledged is made a public record as provided by law. Trusiee is not
obligated to notily any party hereto ol pending sale under any other deed ol
trust or ol any action or praceeding in which drantor, beneliciary or trusten
ahall be a party unless such action or proceeding is brought by truster.

HOTE: The Trust Deed Act provides that the truslee heraunder must b either an attornoy, who 13 an activa member of the Oragon State Bar, a bank. trust compony
o1 suvings ond loan association authorized to do business under the lcws of Oregon or the Umited States, a title insutance company outhorized 1o insure title to real
property of this stave, ity subsidiaries, affiliates, ogents or bronches, o- the United States or any agency thereof.
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The grantor covenants and agrees to anc' with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* pritnarily for grantor's personal, family, houisehold or agricultural purposes (see Important Notice below),

(b) tor an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This decd applies to, inures to the benefit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execu-
turs, personal representatives, successors and assigns. The tarm beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a bencficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the {sminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand'the day and year first above written.

* IMPORTANT NOTICE: Qelete, by lining out, whichever warranty (o) or (b) is j é/;‘ .
nat applicatle; iff anty (a} is licable and the beneficlary 75 a crediter - pe 4 WK T

or suth word is defined in the Truth-in-lending Act and Ragulation Z, the Thomas "H.
buneficiary MUST comply with the Act and Regulation by naking required
disclosures; for this purpase, if this instrument is to be a EIRS( lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or squivalent;
it this Instrument is NOT to be a first lien, use Stevens-Ness Fom Mo. 1306, or
ivalent. 1 compli with the Act not required, disregard this notice.

{11 the signer of the obove it a torporation,
ute the lorm of acknowledgment opposite.}

{ORS 93..90}
STATE OF OREGON, STATE OF OREGON, County of. ... e e ) SS.

Couney of ... Klamath. ... .. S
April 1 ’ 19 80 Personally appeared ... ... . .. T . .... and

N o . R - who, being duly sworn,

Pecsonally nppeared the above named ~ach for himself and not one for the other, did say that the lormer is the

Thomas. H. .Rupe

..
..
3

president and that the latter is the

T secretary of
7.

, a corporation,

.un;f-'fzcknowledged the forggoing %nstru- and that the seal altixed to the foregoing instrument is the corporate seal
A1 o of said corporation and that said instrument was signed and sealed in be-
% ! ) half of said corporation by authority of its board of directors; and each of

e
o

e
corerciy

¥Y ot
lefor
SEAL Vi ol A , Sl
SN, Nq“a ; e e S (OFFICIAL
iy g Notary Public for Oregon SEAL)
My commission expires:

them acknowledged said instrument to be its voluntary act and deed.
\g Belfore me:

4My\c

REQUEST SOR FULL RECONVEYANCE
Te be vsed unly when obligations have been paid.

..» Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togethar with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held dytyou under the same. Mail reconveyancy and documents to L R R e e e

DATED:

Beneficiary '

Do nat late or destroy this Truss Deed OR THE NOTE which it secur 05, Both must be detivered 10 the trustes for llatien before wiil be made.

(FORM No. 881) . o ' R AR e . 5
:"{V‘,‘? NEsE AW PuB €O ronry : R,t-' . : COUnty o[ K_Lm:mth

I certify that the within instru-
ment was received for record on the
1st. day of April. 9

17

')
SPACE RESERVED Al 224y

FOR

RECORDER'S USE Qb
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

AFTER REZORDING RETURN TO

RCTCO




