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THIS AGREEMENT, Made and entered inre this
by and between Circle Flve,Ranch, Inc

hereinafter called the first party, and The Fe.dera,l .La-n:i ----------- ----------------------- ne
hereinafter called the second party; WITNES SETH:
On or zbout. Juneld, L1977, W,

» being the owner of the following dsscril
Lot 1, S3NE%, the North 678 feet of the
and 3 lying Southeasterly of the Langell
in Section 1, Township 41 South, Range 13

E. Hammerich and Barbara Hammerich
property in . _Klamath --.County, Oregon, to-wit:
N3SE% and the portions of Lotg 2
Valley Irrigation District Canal
East of the Willamette Meridian

i L
o
.,
| nd

c‘..i;zcuted and deli

vered to the first party his certain. Mo_l:_t.ga.ge ........................................

. {State u;ﬁ—élrl;;rﬂr;air-vguge, trust deed, controct, 1ity agreement or otherwise]
erein called the first party’s lien ) on said described property to secure the sum of 83.45_,7,30., 63 .» which lien was
23 —Recorded on June 7 h

G op BT in the MOXEZALE Recorgsop  Klamat
Oregon, in book MO7%: pagel 1286

Sit

...................................... County,
. -thereof or as file/reel number.. ~weeeeeo..(Indicate which);
s.. |—Filed on . . , 19 . o in the office of the........ . . | TTTORE WHER of
b ch: . . County, Oregon, where it bears the rile/reel No. -(indicate which);
~ E.E 1—Created by a security agreement, notice of wihich was given by the filing on .. RS 1 S , of
ge . . i . Secretary of State . .
i a financing statement in the office of the Oreyjon Department of Motor Vehicles where it bears file No.
=cgl and in the office of the e e s wwOf ....County, Oregon,
._"2“‘ o8 (Staty Tirey
38l where it bears the file/'reel No. .

....(indicate which),

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of 3180 ,000.00 ----to the present owner of the property above |
described, with interest thereon at @ rate not exceeding 9% % per annum, said loan to be secured by the said !
present owner's . ... Mortgage vt deed, comtant v e Chereinafter called the |
(State nature of fien to be given, whather mortgage., trust deed, contract, security agreement or otherwise} !

second party's lien ) upon said property and to be repaid within not more than . .36 . xoags

To induce the second party
senred’ to subordinate first party's s,
NOW, THEREFORE, for

aforesaid, the firsy party, for himself, his personal representatives (or successors) and assigns
convents and agrevs to and with the second party, his personal Tepresentatives (or successors ) and assigns, that the
said first party's lien on said described property is anc! shell always be subjec
be delivered to the second party, as aforesaid, and that second party'

and superior to that of the tirst party-; provided alwaya, hower °r. that if second party’s said lien is not duly filed or |1

. . . . oy - . i
recorded or an appropriate financing statement therean dulv filed within days after the date hereof, this sub. |
ordination agreemene shall be null and void amd of 10 force or effect.

It is expressiy umderstood and agreed that nothing herein contained shall be construed to change
pair the firse parey’s said lien, except as hereinabove ey pressly set forth. i

in construing this subordination agreement and where the context so requires, the singular includes the plural; i
the masculine includes the feminin, rammatical changes shall !

e and the neuter, und all £ be supplied to cause this
agrecment to apply to corporations as well as to individunls.

/N WITNESS WHEREOF - the undersigned hay hereunto set his hand and seal; if the undersigned is a cor- !
poration, it has caused its corporate name to be signed

and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of dirict

ors, a”C‘TRteEEr’f fﬁﬁ aﬂm :irsﬁqezre written. ’

" years
to make the loan last mentioned, the first party heretofore h
aid lien to the lien abou

from its date. I

value received and for th ,’
!

]

s said lien in all respects shall be first, prior

», alter or im-




STATE OF OREGON,
County of .
Personally appeared the above named

and acknowledged the foregoing instrument

(SEAL)

STATE OF OREGON,

County of\(:,\thC\\’Q‘\k\(\ .............. = R m\ (Q,\(\a'7, 19%6
Personally ‘appeared...._....,..--\m (ZQ\_.\\C\,»&\

.
who being duly swori‘\g,\did say tha: he is the B

VG

& corporation, and that th
and that sajd instrument was signed and seal,
Directors; and he acknowledged said instru

(SEAL)

MNA K MATSS
STARY PUSLICCiaL

My Corf:miszicn Expires ._.Z

‘:\-\\~
SUBORDINATION STATE OF OREGON,
AGREEMENT 58
County of Klamath .
I certify that the within instru-
ment was received for record on the
(DON'T usE Tr1e Lst day of . April | ye2n
SPACE: RESEInED at. 356 o'clock I M., and recorded
Jon e °2‘;‘L‘:_ inbook MU0 on paget076  or as
TIES ViHERE file/reel number L2627
. usetr.) Record of -Mortgapes.
= CEEELIE s e of said County-,
ATER RECORDING RETURN 10 Witness my hand and seal of

. T %\. &‘\‘\Q | ?ounty affixed., ) i

: ecording Officer.
/éﬁz L'z ,.Depu?y.
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