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BENEFICIARY GRANTOR(S): P

TRANSAMERICA FINANCIAL SERVICE ) Jimmie Dean Casteel Re=31 L

() Berna Castesl Ase: 29 .
Aooress: 121 §, 9th St, R
cirv: Klamath Falls, Oregon 97601 ADDRESS: Rt 1 Box 412 A P

NAVE OF TRUSTEE: Transamerica Title ctv: KXH Bonanzs, Oregon 97623

S

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more thin one¢) for the purpose of securing the payment of a Promissory Note of even date in the

principal sum of 31 2,173;084 from Grantor to Beneficiary nained above hereﬁy grants, sells, conveys and warrants to Trustee in trust, with power of sale,
the foliowing described property situated in the State of Oregon, County of _mmm - . ey

Lot 49, Block 36, KLAMATH FALLS FORKST ESTATES HIGHWAY 66 UNIT, PLAT # 2 ~w
in the County of Klamath, State of (regon,

Tog+ther with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
airconlitioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust. shall be deemed fixtures of the property above
EX3escribed, all of which is referred to hereinafter as the “premises”.

e abave described real property is not currently used for agricultural, timber or grazing purposes.

IO HAVE AND TO HOLD said land und premises, with all the rights, privileges and appuricnances thereto belonging to trustee and his heirs, excceutors,
S ini<trators, successors and assigns, upon the trusts and for the uses and purposes following, and none other.
-

Gruvitod also asdpns to Beneficuary all rents, issues and profits of siid premises, reserving the right to collect and use the same with or without taking possession
ot Car wenuves, dunng continuance of default hereunder, and duving continuance of such default suthorizing Beneficiary to enter upon said premises andjor to
colliet and vnfome the same without regard to adequacy of any security tor the indebtedness hereby secured by any lawful means.

FOIC THE PURPOSE OF SECURING: (1) Performance of each agreemicnt of Grantor contained herein: (2) Payment of the principal sum with interest thercon
At v agraed rate in gecordance with the terms and conditions of the a»ove mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
refecense to vhich 1s herebv made, until paid in full at or before n.aturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
thegror: at the agreed rte, as may be herealter loaned by Beneficiry to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
obliated to make any additional loan(s) in any amount: (4) The pi yment of any money that may be advanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances ar made to protect the security or in accordance with the covenants of this Deéd of Trust.

All pay ments made by Grantor(s) on the obligation secured by this 1Jeed of Trust shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may te levied and assessed against said premises, insurance premiums, repairs, and all other charges
and exjenses agreed to be paid by the Grantor(s).

SECOND: To the payment of the interest due on said loan.

“THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREQOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such ather casualtfes as the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in sich manner, in such
amoints, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Ben: ficiarv and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
‘iens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secu ‘ed herebv, or upen the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days hefare the day fixed by
law ‘or the first interest or penalty to accrue thereon. the official seceipt of the proper officer showing payment of all such taxes and assessments. (3) In the
event ot default bv Grantor(s) under Paragraphs 1 or 2 above, Beneficiarv, at its option (whether electing to declare the whole indebtedness secured hereby due
und volierctible or not). may (a) effect the insurance above provide:) for and payv the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
asséssments without determining the validity thereof; and (¢) such isbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
rood erndition and repair, aot to commit or suffer any waste or anv use of said premises contrary to restrictions of record or contrary to laws, ordinances or
reguiati s of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
with n one hundred eightv davs or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thervon. and 1o pay, when due, all claims for labor performed and inaterials furnished therefor., (5) That he will pay, promptly, the indebtedness secured hereby
n full complisnce with the terms of said Promissory Note and this Decd of Trust and that the time of payment of the indebtedness hereby secured, or of any
port-on thereof, mav be extended or renewed, and any portions of { he premises herein described may, without notice, be released from the lien hereof, without
teleaund or affscting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the tull amount of said indebtedness then remaining unpaid, and no change in the ow hip of said pr i shall rel reduce or otherwise affect any
such personal hability or the lien hereby created. (6) That he is scized of the premises in fce simple and has good and lawful right to convey the same; and that
he d.ves herebv forever warrant and will forever defend the title and ossession thereof against the lawful claims of any and all persons whatsoever.

IT IXMUTUALLY AGREED THAT: (1) ! the said Grantor(s) shall fuil or neglect to pay instaliments on said Promissory Note as the same may hereafter
becone due, or upon default in the performance of any agreement hercunder, or upon sale or other disposition of the premises by Grantor(s), or should any
actica or proceeding be filed in any court to enforce any lien or, cluim against or interest in the premises, then all sums owing by the Grantor(s) tc the
Bene ficiary under this iDeed of Trust or under the Promissory Notc secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneliciary or assignee, or any other persun who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may exccute ar cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein siid property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditurcs secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law.

C2r Vhenever all or a portion of any obligation secured by this Trust Decd has beeome due by reanon of a default of any part of that obligation, ineluding taxes,
Averene nts, peemiunis for insiranee or advances inade by a Boneticlary o secordanee wilh the terms of the Trust Deed, the Grantor or his suecessor in interest
e bbe trust peoperty, or any part af 4t any Bonoficiary under a sibordipate Prast Deed or any veraun having 4 subordinate lien or eneumbrance of record on
the ronesty, at any titne prtor ta the time s date set by the Tromtes for the Truxtee's salo 40 the power of sala therein in to he oxereisod, may pay to the
Wene dciary o his succenor in interest, respectively, the entive atount then due winder the terms of the ‘Prust Deod and the obligation secured thereby (in-
cludiig coste and eapenties actually incurred in enforcing the terny. of the obligations and Trustee's and Attorney’s fees uctually incurred if atlowed by law)
other than such portion of the principal as would not then be due’ had no default occurred, and thereby cure the default. After payment of this amount, afl
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain ia force the samoe as if no acceleration had occurred.

(1) After the lapse of such time as may then be required by law follow ing the recordation of said Notice of Default, and Notice of Default and Notice ot Sale
having bren given as then required by law, Trustee, without demani on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public suction to the highest bidder, the puichase price payable in lawful money of the United States at the time of sitle. The person
conducting the sale mav, for any cause he deems expedient, postpone the same from time to time until it shall be completed and, in eve such o, notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale; provided, if the sale is postponed for
longee than one Jdav bevond the day designated in the Notice of Sale, rotice thereof shall be given in the sume manner as the original Notice of Sale. Trustee
shafl execute and deliver to the purchaser its Deed conveving said properts so sold, but without any covenant of warranty, express or Implicd, The recitals in the
Deed of anv matters or facts shall be canclusive proof of the truthfuliiess thereof. Any person, including Beneficlary, may bid at the sale.

Frioat < all apply the praceeds of the wde to payment of (1) the costs ad expenses of cxereixing the power of wale and of the sale, including the payment of
the Tradiee's and Atamevs tees; () cont of any evidence of title procured in connection with sueh sale and revenue stamps on Trustee's Deed; (3) ull other
sumis tecared herehy: and (4) the remainder, (f any, to the person or peruens legally entitled thereto, or the Trustee, in lts discretion, may deposit the balanee of
such woceeds with the County Clerk of the County in which the sale toolk place, 3.
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(4) Gruntior(s) agrees ta surrender possession of the hereinabove deéqz.ﬂ;éd premises to ‘the Purchaser at the afoi’_csﬁ:’id sale, in the event such possession has not
previously been surrendered by Grantor(s). ' I ) 7 ; et

(5) Beneficiarv may appeint a successor trustee at uny time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is sitvated 5 Substitution of Trustee. From the time the substitution is filed for récord, the new Trustée shall suceeed to all the powers,
duties. authority and title of the Trustee named herein or of any suceessor Trustee, Bach such substitution shall be exécuted and acknowledged, and notice
thereof shall be wiven and proof thereof made, in the manner provided hy law, ° e

(6) Upun nayment in full by saii Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to said Trustor(s) the above-described premises according to
law. .

(7) Should said Property or any part thereof be taken by reason of any public improvement or condemnation proceeding. Beneficiary shall be entitied to ali
compensation, awards, and other pavments or relief therefor, to the extent heeessary to liquidate the unpaid balance, including acented interest, of the
obligatin secured by this Deed of Trust,

(8) Not-vithstanding anvthing in this Deedonf Trust or the Promissory Note <ecured hercby to the contrary, neither this Deed of Trust nor said Promissory Nate
<hall be decmed ta impose on the Grantor(s) any obligation of payment, exaept to the extent that the same may be legally enforceable; and any provision to the
contrary shall be of no forve or effect. ‘ :

(9 All tizantors shadl be jointly and severally liable for fulfilment of theiy covenants and agreements herein contained. and all provisions of this PDeed of Trust
shall inute to and be binding upon the heirs, executors, administrators, successors, Rrantees, lessees and assigns of the parties hercto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plural where aj propriate, .

(10) Invalidity or unenforecability of any provisions herein shall not affe.:t the validity and enforceability of any other }ptovisions.

(11) Tru.tee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by Jaw. Trustee is not obligated
1o notify any party hereto of pending sale under any uther_ Deed of Trusit or nf any action or proceeding in which Graritor(s), Beneficiary, or Trustee shall be a
party, unless brought by Trustee, ’ B ’ } g ) . . )

(12) The undersigned Gr:mlvm(s) fequests that a copy of any Notice of Defuult and of any Notice of Default and of any Notice of Sale hereunder be mailed to

him at tho address hereinbef ore set forth,

IN WITNESS WHERIIOF the said Grantor has to these presents set hanc and seal this date M a-? E L

Signed, realed and delivered in the presence of:
R ) %‘9 \ Lt~ (SEAL)
itness 7‘@ Grantor- Wer
4 / /)
éé{wﬁxﬂé_%_ M v ,(z/(/m A //-‘—ﬁ_j;; / (SEAL)
- TR Grantor-Borrower = 7

Witne R

Crunty ol Danpth-— -
O this 23 7 day of %a‘wzd’\ .19 ZZ 2 . 'P:c's:s

voluntary act and deed.

Befors me: . .
My Commission expires

Notary Public for e g

REQUEST FOR FULL RECONVEYANCE Dated

TO TRUSTHE:

The \ndersigned is the legal owner and holder of all indebtedness stcural by this Deed of Trust. All sums wéurcd by said Deed of Trust have been paid,
and you are requested, on payment to you of any sums owing to you under the terms of said Deedt of Trust, to cancel all evidences of indebtedness, secured by
suid Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Decd of Trust, the estate now

held by vou under the name.

Mail Reconveyance ta:

_ J 8y —
Do not lose or dostroy. This Deed of Trust must ba delivered to the Trustea for cancaliation before reconvayance will be made.
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