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THIS MORTGAGE, Made this........... .. 3/5 day of. {114/
by . WESLEY D. KELLOM, SR. and JULIA A, KELLOM. . ... .

. . Mortgagor,
. e e e e e e erieeeee oo....Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . Ten. thousand and no/100-~ —m—mm——
o S S ST N T m TR mn T n s Dollars, to him paid by said mortgagee, does hereby
drant, bargain, sell and convey unto said mortgagdse, his heirs, executors, administrators and assigns, that certain real
County, State of Oregon, bounded and described as follows, to-wit:

The S !5 of Lots 1 and 2, and Lots 7 and 8, Block 11 North Klamath Falls, in the
County of Klamath, State of Oregon

SHOULD ALL OR ANY PART OF THE PROPERTY SECURED BY THIS MORTGAGE
BE SOLD, OR CONVEYED, THEN THE NOTE SECURED HEREBY SHALL BECOME
IMMEDIATELY DUE AND PAYABLE AT THE OPTION OF THEHOLDER OF SAID NOTE.

Together with all and singular the ¢ ts, hereditsments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereatter thereto belong or appertain, and the rents, issues and. profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortdage or at any tin:e during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. .

This mortgege is intended to secure the payment ol?:helnromissory nofe ., of which the following is a substantial copy:

[¥
$10,000.00 Klamath Falls, Oregon ' March 31 TR
I éo rA nere, mnﬁ gwﬂlbeM&I"oinﬂy and severally, promise to pay to the order of GREAT BASIN

REAL ESTATEANS" BEVELGhafifyy ™™ 77 e romse

g a¢ Klamath F ‘
TEF THOUSAND and No/100- == == -+ 2L 70 s 1 1980 "~ poLLa.
w""l in(ﬁrft thereon at the rate ol 10 peréeft pzéﬂnum from 'Aprll 3 9 umi{_lia;;l, paval:.
mont y instaliments of not less than $ 2 N Ma

P KEX
x.‘x‘}?““‘,'d ‘-3( the minimum payments 6!)0 e required; the first paﬁmenl to made on the y
I‘)BGC and a like payment on the day of eac mont therealter, until the whole sum, pri{x« it
ir.xuu-st f;.-a been paid; if any of said installments is not so paid, all principal and interest to become immcdia{uly due and collectibh's ar
option of the holder of this note. 11 this note is placed in the hands of an attorney for collection, 1/we promise and agree o Qn\'_hn'.n
reasonable attorney’s lees and collection costs, even though no suit or action is liled hereon; ho:vnvw, 'l_ a sfur or an action is Iiledi .
amount of such reasonable attorney's lees shall be lixed by the court. or courts in which the suit or action, including any appeal the:
is tried, heard or decided. L ; Al
® Tieiks words net applicoble. e S

THE MORTGAGE SECURING THIS NOTE CONTAINS
AN ACCELERATION CLAUSE.

in any one payment; interest shn(iloetj:id mon t

day of

St Steuenstions Low Pobbahoeg Co f -

FORM No. 217-.INSTALLMENT NOTE,

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, family, house hold or agricultural purposea (see Imiportant Notice below),

(b) for an organization, (even il mortgagor is a nafural person) are for business or commercial purposes other than agricultural
purposes.

This mortgage is inferior, secondary and made st bjec: to a prior mortgage on the above described real estate made by

v"u“M“Wayne“AJuWilcox,wuilliam"RosswornHand"Jerry”Halversonm.. .

lst_Federal Savings.and.Loan Association....... . .. .. --dated December. 3
19716 , and recorded in the mortgage records of the above nan-ed county in bookM - .76.. .., at page2G323 . ......thereof, or as
{ila number . . ool nuniber N .. Cindicate which), retelonce to said mortgage racords
hotoby boing made, the sald first nortgage was diven tu secure & note for the ptincipal aum of $ 105,000.00 : the unpaid
principal balance thereot on the date of the execution of this instrument is § 100,146.24. . and no more; interest thereon is paid
to Februany.,.l v 19 .80 .; said prior mortgaje and the obligations secured thereby hereinafter, for brevity, are called
simply “first mortdage".

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully seized
in lee simpla of naid premises; that the same are free from nll encumbrances except said lirst mortgage and furthor oxcept.as above
stated, & llens, assessments, rules & regulations for irrigation, drainage & sewage,

& reservations, restrictions, easements. & rights_ of way of record & those apparent . on
and that he will werrant and forever defend the same against ull persons; further, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said lirst mortgage as well as the note secured hereby, principal
and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same beconw: delinquent; that he will promptly pay and satisfy any and all liens or

encumbrances that are or may become liens on the premises cr any part thereof superior to the lien of this mortgage; that he will keep
the buildings now an or which hereafter may be erected on the said premises continuously insured against loss or d. ge by flire




and such other hazards as the mortdagee may from time to time require, in an amount not less than 5. L . . . in a company
or companies acceptable to the mortgagee herein, with losn payable, tirst to the holder of the said first mortdage; second, to the mort-
Hagee named Rerein and then to the mortgagor as their rospective interests may appear; all policies of insurance shall be delivered ro
the holder of the said first mortgage as soon as insured and a certificate of insurance executed by the company in which said insurance
ivwritten, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for anv reason fo procure any such insurance and ta deliver said policies as aforesaid at least fifteen days prior to the expira-

that the mortgagor will keep the buildings and improvemasnts on said premises in good repair and will not commit or suffer any waste
of said premises. I'n the event any personal property is par* of the security for this moridage, then at the request of the mortgagee, the
moridagor shall join with the mortgagee in executing one or rmore tinancing statements pursuant to the Uniform Commercial Code, in
formy satislactory to the mortgagee. and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by tiling ofticers or searching agencies as may be deemed desirable by the mortgagee,

Now, therefors, if said mortgagor shall keep and perlorm the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, byt otherwise shall remain
in full force as a mortgade to secure the performance of all of said covenants and the payments of the note secured hereby; it being
adreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part tkereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any t‘me thereafter. And it the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have tle right to make such payments and to do and perform the acts required of
the mortgagor under said firs¢ mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and skall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortyagor neglects to repay any sums so paid by the mortgages. In the
evenr of any suit or action being instituted to foreclose ti.is mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the rortgagee for title reports and title search, all statutory costs and disbursernents and such further sum as the trial court may
adjudge reasonable as plaintifi's atrorney’s fees in such suiv or action, and it an appeal is taken Ifrom any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenan?s and agreements hereir contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively-,

In case suit or action is commenced to foreclose this mortdage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the vendency of such foreclosure, and apply the same, atter first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgagde, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text 3o requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter, and
that gensrally all gramatical changes shall be made, assumei and implied to make the provisions hereot apply equally to corporations
awl to individuals.

IN WITNESS WHEREQF, said mortgagor las hereunto set fis hand the day and year ftirst above writt~n.
W el N e v 51,

WESLE¥'D. KELLOM, SR.
——— . e s .
'IM\‘ORIANT NOTICE: Dalets, by fining out, whichaver warranty ™ . . 7
{a) oF (b) is not opplicable. if warranty {a) is applicable and if [t // “VC .
the n&p’ngagu is a creditor, as such word is defined in the Truth- SR e Lol e
in-lentling Act and Regulation Z, the mort MuUsT ply JULIA A. KELi.OM L
with tha Act and Regufation by king required discl ; for i
this purpose, use Stevens-Ness Form No. 1306 or similar. 4
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STATE OF OREGON,
S8,

County of Klamath

e
BE IT REMEMBERED, That on this 3.}5,/' day of . ﬁ/adcﬂ\ U , 19.80...,
before me, the undersigned, a notary public in and for said vounty and srate, personally appeared the within named
WESLEY D. KELLOM SR. and JULIA A. KELLOM

bi,,
. .- N ey A e e [ B C e

known ro me to be the identical. jndividual s. describod in and who exccuted the within instrument and acknowl-
edged to me that jh\ey‘,: - .. t.executed the same treely and voluntarily.

N T e LN

NS Dy ‘ _
. .~ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

. L .

1al)seal the day and year last above written.

Notary Pubjic IoryOreg7n. . /
oy ey R {

A . . .
PR &y Commission expires \:)' Ry \)




