STEVENG-NESS LAW PUBLISHING C©

as Grantor, MQUNIBIN..II‘I.LE...C.QMPBNX . ,
James R Trustee Under Written Decla f Trust dated 9-7—72

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells 1nd conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:

Lot 2, Block 6 of 1lst addition to Moyina Manor, according to the official

plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profics thereot and all tixtures now or hereafter attached to of used in connec-

tion wirh said rzal estate.

FOR THE PURPOSE OF SECURING PERFO RMANCE ot each agreement of grantor herein contained and payment of the

sum of Twenty seven thousand...and No/l00zmo=mrmmmmERmTEREE e

__...Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or orcler nn& made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable September 31, 19.. 8% .
The date of maturity of +he debt secured by this instrument is the date, stated above, on which the tinal installment

of said note

becomns due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
cold., conveyed. assigned or alienated by the drantor \ithout tirst having obtained the written consent or approval of the beneliciary,

then, at the bneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed
herein. shall become immediately due and payable.
The cbove described real property is not currently usud for agricvitural, timber or grazing purposes.

therein, or

To protzct the security of this trust deed, drantor agroes: (a) consent to the making of any map or plat of said property; (b) join in

1. To prutect. preserve and maintain said property in dood cendition granting any easement or creating any ‘rcsnic'tion thereon; (c) join in any
and repair; not 1o remave of Jemolish any building or inproverient thereon; subordination or other il.ﬁll’('meﬂt aliecting this deed or the lien or charge
not 10 commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and work:nanlike grantee in_any reconveyance maiy be described as the “person or  persons

manner any buildind of improvement which may be constructed dam.aged or Tegally entitled thereto,” and the recitals therein ol any matiers or facts shall

Jestroy ed thereors, and pav when due all costs incurred theretor. be conclusive proot of the truthfulness thereol. Trustee's fees lor any of the

i Ta comply with all laws, ordinances, regulations, cavenans. condi- services ientioned in this paragraph shall be not less than $5.

tions and restrictions altecting said property; it the beneliciary 33 reyuests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in evecuting wuch Hinancingd starements pursuant fo the U ilorm Commer-  fime without notice, either in person. Ly agent or by a receiver 1o be ap-
cial Conde as the beneliciary may 1 equire and to pay for filing sanwr in the pointed by a court, and without regard to the adequacy ol any security lor
proper  public ollice or allices, a% well as the cost of all lien searches made the indelitedness hereby secured, and take possession of said prop-
by tiling ofbicery of searching agencies as may be deemed desirable by the erty or any part thereul, in its own name sue or otherwise collect the rents,

beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continucusly mgintain _ingupnncg on the huildings less costy and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s lees upon any indebredness secured hereby, and in such order as benes

and such other hazards as the iqiarg m time to time yequire. in ficiary may determine.
rount not less than $ g‘ﬂil vﬂﬁg" . . i H

11. The entering upon and taking possession of said propeety. the

companies acceptable to the beneliciary, with loss payable to the latter; collection of such rents, issues its, or the proceeds ol fire and other
policies of insurance <hall be delivered to the beneliciary as soon &3 insured:  insurance policies or com -ards for uny taking or damasge of the
if the ranter shall tail for any reason to procure any such insurarc: and _to property, and the application or release thereof as aforesaid, shall not cure or
deliver sasd policies 12 the beneticiary at least tifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done

tion of any  policy of insurance now or herealter placed on wid [uildingds, pursuant to such notice.
the brneliciary may procure the same at grantor's expente. Tke amount

faftecte] umder any fire or other i ance policy may be applied bv beneli- 12. Upon del
ciary upon any indebtedness s nd in such order as Y-neliciary
may determine. or at option o i ire amoun! o cullected. or
anv part theee W, may be released to grantor. Such application or release shall event the
ot cure of waive any delault or notice of detault hereunder or invalidate any

¢t to wuch notice.

. said premises free from construction l'ens and to pay all
tazec, assesements and other chardes that may be levied or asessed upon or
against said properly lbdo”da'l,y part o:uisu‘:h 'nx'es.dassessmmrs -mdhou;er
chardes hecome st due or delinquent & promptly eliver 1eceipts therefor ! t
to hf:‘eliciarv; s)'::uld the gmnm']lail to make payment ol any far's, assess- the manner provided in ORS 86.740 to 86.795.

ault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately duc and payable.
beneliciary at his election may procecd o foreclose this trust decd
in equity i 5 foreclose this trust deed by

In such an

advertisemn 3 2 he beneliciary of the trustee shall
execute and cau i i ice of detault and his election
to sell the said des isly the obligations secured
hereby. whereupon the trustee shall fix the time und place of sale, five notice
thereol as then required by law and proceed to joreclose this trust deed in

nients, insurance premiurns, liens or other charges payable by granior, either 13. Should the beneficiary elect o foreclose by advertisement and sale
by duect pay ment or by providing beneliciary with funds with which to then alter default at any time prior to five days belore the date set by the

make such poyment. Beneliciary may, at its option. make paymert thereol, trustee for the truatee's sale, the gdrantor or other person. so. privileged by
and the amounl s0 pand, with intorest at the rafe set forth in the ncte secured ORS H6.760, ma the beneliciary or his successors in interest, respec-
hereby, together with the obligations Jdeacribed in paragraphs § ard 7 of this tivelv, the entire the terms ol the trust doed and the
trust deed, hall be added of the debt secuzr-d by this obligation Secure [t tually incurred in
trust deed, withou! N i ini trom breach ol nrny of the enlorcing the terms ol the i . attorney’s fees not ex-
covenants beprol and .ments, wth interest a3 aloresaid, the prop- creding the amounts provi g ch portion of the prin-
erty hereinbefore dexcri + well as the grantor, shall be b d to the cipal as would not then be due occurred, und thireby cuse

same extent that thev ! the nbligation herein the default, in which event all foreclosure proceedings shall be

described, and ;. i due and payable with- the trustee.
out notice, he Leneliciary. 14. Otherwise, the sale shall be held on the date and at

dismissed by

%o time and

on
render all surns secured by this immediately due .ind payable and place designated in the notice ol sale or the time to which said sale may

conslitu;e 4 Breach of this trust deed. be postponed as provided by law. The trustee may sell said pi

roperty either

Ta pay all costs. fees ‘and expenses ol this trust incluging the cost  in one parcel or i wrate parcels ‘and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of the trustve incurred auction to the hi

.payable at the time ol

sale. Trustee

in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver H m as required by law conveying
fers nclgn”v incurred. thejxrglperty sa sold, i r warranty, express ar im-

7. To appear in and defend any action or proceedi 14 rurporh'ng to plie:

ters of fact shall be conclusive proof

alfect the security rights or powers of beneficiary or trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including

action or proceeding in which the beneliciary or appear, including the grantor and beneliciary, may purchase at the sale.

anv suit for the fareclosure of this deed, to pay all costs and expenses, in- 15. When owers provided herein, trustee
cludind avidence o title and the heneliciary'a or trustee’s atforney’s fees: «hall apply the proceed: expenses of sale, in-

anweent 0l aftorney s Jemn mentioned in this paradraph 7 in all ca-en shall he
finedd By the frial conet and in the event ol an appeal front any salgment or Sttmnev, (2) to the obligatio

decren b tha fo0al coutt. drantw fucther adeees fo pav mnch mgrn A the ap e - H

5 AT YR " e iwaa v Brastre’n st Toas ioss | vevorded liens subsequent f

yretlate covrt ha adjendte reaminable as n hepelwiary's Juafee s Aftor deed a» theit nterests may Appear T the arder o

ey x fras o awh oappeal ws phiis, il any, to the granrer o 10 Bis successor in inferest en

1o i smutually aprecd that! wut gl

W e event that am: puorten o Al ot saicd propedy shall b taken o . S .
vater (ho coght of crnent doman o N teation, hestiel wy tball hase the 1. For any vexsan peenisied Dy Do beneieny, G0
as compenaafaon fos woch takind, which are in erces ol the arseant sogqensesd

A ey h eiamst friates, (he tatior shal
to pav all Jrasonable costs, erpenes arel artorney’s fees pece ealy  pand o€ Lonveyanee o the succesa fruntes, (he tat shall

cluding the compensation charge
o all persons

by trustee’s

he trust

titled to such

trom time o
N ! Curie appReint A mCVeNOr or sucveanre tristee nammed herein or to any
vithe, of b s elestn B gequte that alf s any porten of the oies s able e enaor frasten apposnted hereumder, U such ap wsintinens.

[N
poewers amd i contrersd  upea any frustee hetein e 0t agyn

and without
v all tetle,

incurred by rantar n such  proceedings, Shall be paid 1o bepelwiaty and hereunder. Each such appoinfient e subattution shall he nunde By waitten
applied by it firse upon anv reasonable costs and expenses and atoornev s lees, instrument vyecuted by beneliciary, vontaimng relerence G thix fouse deed
hoth in the teal aod n]mr”&ll-! courts, necesarily paid or incurred by bhenr- and its place ol record, which, whent reconded in the oflice ol the County
ficiary i tuch procesdinis, and the balance applied upon the indebtedness  Clerk or Recorder of the ity or counties in which the property ix situated,
wecured hereby: amd drantor Adreen, af ils own expense, to taks such actions shall be conclusive proot ol proper appointment of the successor trustee.

amd evecuts such instruments as shall he necessary in of taining such com-
pearatmon, nromptly upen beneliciary’s request.

¢t any tine and from tine {0 time upon writitn reqirest ot bene-
tiare, its lees amd presentation of this decd and tne note for
encforsement (in wll reconveyances, lor cancellation i, witiaut atfecting
the liabsdity of any person for the payment of the indebtcdnets trustee may

shall be a party uniess such action or proceeding is brought by

17. Trustee accepls this trust when this deed, duly executed and
acknowledged is made 2 public record as provided by tnw. Trustee is not
obligated 1o notity any party hereto of peruding sale under any other dend of
trust or ol any action or proceeding in which grantor, beneliciary or frustec

trustre.

—

HOTE: Tha Trust Deed Au provides that the trustee hereundur must be sither an attarney, who i3 an octive member of the Oregen Stote Bar, o bank, trust compeny
o sawings amd 1o associathon authorized to do business vt der 3 lows of Qregoen 37 the United States, & title insurance campany authorized to insure fitle to real
peopeity of this state, s subsicihartes, aftihates, agents or bronches the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 694.585.
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