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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ADDENDUM TO DEED OF TRUST

The rights and obligations of the parties to the attached Deed of Trust
and the Note which is secured by the Deed of Trust are expressly made
subject to this Addendum. In the event of any c¢onflict between the pro-
visions of this Addendum and the provisions of the Deed of Trust or Note,

the provisions of this Addendum shall control.

The Borrower agrees that the Lender or its assignee may, at any time
and without notice accelerate all payments due under the Deed of Trust
and Note and exercise any other remedy allowed by law for breach of

the Deed of Trust or Note if:

1.

a. The Borrower sells, rents or fails to occupy the Property; or

b. The Borrower fails to abide by the agreements contained in the
Affidavit, or if the lender or the Division (Housing Division,
Department of Commerce, State oi Oregon) finds any statement
contained in the Affidavit to be untrue.

The Borrower understands that the agreements and statements of fact
contained in the Affidavit are necessary conditions for the granting

of this Loan.

The Borrower agrees that no Future Advances will be made under the

2.
Deed of Trust without the consent cf the Housing Division, Department
of Commerce, State of Oregon.

3. The Borrower understands and agrees that the interest rate set forth

on the Note shall be in effect only if this loan is purchased by the
Housing Division, Department of Commerce, State of Oregon or its
assigns. In the event that it is rot so purchased, for any reason,
the interest rate shall then increase to 13% % per annum and the
monthly installment of principal and interest increased to $ 452,63

NOTICE TO BORROWER:

This document substantially modifies the terms of this Loan. Do not

sigr. it unless you have read and undevstand it.

I hereby consent to the modifications of the terms of the
Deed of Trust and Note which are contained in the Addendum.

)
Dated this [’ day of Eoril » 19 8o -

GENE CL ON
iﬁorrower) (Borrower)

STATE OF OREGON ) ss
County of _xglamath ) )

. s! .
on this [ > day of npril , 19 80 ,
personally appeared the above named _GENE CLINTON
il and acknowledged the foregoing instrument to be

héslvoluntary act and deed. Before mejy

fle
Notary Public for Oregon
My Commission Expires:;%é&?&?y

STATE OF OREGON, )
- ounty of Kiamath )
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