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5232 vt MORTGAGE ON REAL PROPERTY

THIS MORTGAGE is made this \  day of A‘Dx\ \ ;
1980, by MICHAEL J. CULLINAN and ANITA M. CULLINAN, husband and
wife (Mortgagor), and JAMES M. HUBBARD and MARJORIE A. HUBBARD,
husband and wife (Mortgagee) .

1. Property® Mortgagor hereby mortgages to Mortgagee
certain real property situated in Klamath County. Oregon (here-
after the Property) described as follows:

Township 39 South, Range 12 East of the Willamette
Meridian. Section 17: All SW 1/4. Section 20: aAll
that portion of the W 1/2 NW 1/4, SE 1/4 NW 1/4,

NE 1/4 SW 1/4 and W /2 SE 1/4 lying Northerly and
Easterly of Lost River.

2. Promissory Note: This Mortgage is intended to secure
the payment of a promissory note in the amount of $67,500, a true
copy of which is attached hereto as Exhibit "A". The final payment
of principal and interest on said promissory note, if not soonerxr
paid, is due and payable on April 1, 2000.

g0 APR 2 PH 3 30

3. Warranty of Title: Mortgagor warrants that Mortgagor
has a valid, unencunbered title o the Property and agrees to defend
the same against all persons.

4. Covenants of Moutdgagor: Mortgagor promises that
Mortgagor will:

a) Pay the note gacured by this Mortgage according
to its terms;

b) Pay all taxes, assessments and other charges which
may be levied or assessed against the Property when due;

c) Promptly discharge any liens against the Property
which are superior to the lien of this Mortgage. In the
avent that Mortgagor shall fail to pay any sum due upon
such prior lien promptly when due, Mortgagee may pay the
game and Mortgagor shall reimburse Mortgagee the amount
thereof upon demand. As an alternative, Mortgagee may
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8. Waiver: Mortgagor agrees that failure of Mortgagee

at any time to require performance by Mortgagor of any provision of
this Mortgage or note, shall in no way affect Mortgagee's right
hereunder to enforce the same, nor shall any waiver by Mortgagee

or any breach of any provision hereof be held to be a waiver of

the provision itself or any other provision.

9. Benefit: All of the covenants and agreements herein
shall apply to and bind the personal representative, heirs, success-—
ors, and assigns of Mortgagee and Mortgagor.

10. Use of Words: Wnenever the context sO requires, the
masculine includes the feminine and/or neuter, and the singular
includes the plural.

11. Notice: Any notice in connection with this Mortgage
shall be in writing and shall be effective when actually delivered
or when deposited in the mail, registered or certified, addressed
to the parties at the addresses set forth below or such other ad-
dresses as either party may {lesignate by written notice to the other:

Mortgagor: Mortgagee:

Route 1, Box 411 Route 1, Box 123
Gardnerville, Nevada Bonanza, Oregon
89410 97623

IN WITNESS WHEREOF, lMortgagor has signed this Mortgage
on the day and year first above written.
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Anita M. Cullinan

STATE OF Nevada )
SSe.

County of Emuqlas )

On thisdiJ{ day of ﬁzf’T'An--' 1980, before me appeared
the within named MICHAEL J. CULLINAN who is known to me to be the
identical individual described in the within instrument and who

Page 3 - MORTGAGE ON REAL FPROPERTY




executed the same freely and voluntarily. 6189

IN TESTIMONY WHEREOF, I have hereunto set my hand and
seal the day and year.last above written.

DIANE L PETTIVT

- ; :/ - y Py
Y Notary Pl - St e L{MMMJM
i Carson Y B ! " =

R S ent Experos Var 1, 1994 % NOTARY PUBLIC FOR A7
ey AEDOI T st st ¢ My Commission Expires: Maw ; 49 F4
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STATE OF MNevada )
) ss.
County of Dou.7 los )

On thiSc?fi% day of'/ﬂzn{’é?i- , 1980, before me appeared
the within named ANITA M. CULLINAN who is known to me to be the
identical individual described in the within instrument and who
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and
seal the day and year last above written.

SRR DIANE L PETTITT AN gz A P Ll
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t 2TE OF OREGON; COUNTY OF KLAMATH; ss.

‘l=d for record at request of 2 lamwath County Title Co.

his i day of il A.D. 19_:.Daf3;38’clockp M., ane

tuly recorded in Vol. 2120 of Jlortgages on Page. 0190
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