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mortgages to the STATE OF OREGON,
ing described Teal property located in th,

Lot 2, Block 5, FIRST ADDITION TO BLEY-WAS HEIGHTS, in the County of Klamath, 77/ ﬂ
State of Oregon.

CRIDED MOBILE HOME WHICH IS FIRMLY AFFIXED TO X
Year/1979, Make/Precitige, Serial Number/5777 USX, Size/23 x 60, ﬁf.’ .

to»qeuxer with the t ts, heridit 1ts, rights, privileges. and a
with the bremises: electric wiring and fixtures: fumnace and heati
ventilating, water and Irrigating syst : screens, doors; window shad X
covertng!. built-in stoves, ovens, electric sinks, ajr conditioners, refrigerators, freezers, dishwashers; a;
‘talled in or on the premises; and any shrubbery. flora, or timber now Erowing or hereafter planted or &r
ents of any one or more of the foregoing items, in ‘whole or in part, all of which are hereby declared
d. and all of the rents, issues, and profits of the mortgaged pProperty;

to secure the payment of _ | iz:i.:x“......%u."l'.hgusand...J?.iy".e:...Hundr.ed....and.,.no./.lof‘._u.. .................................................. ~Dollars

[t B 32;500 ...0.0:‘::..‘..). and interest thereon, evidenced by the following promissory note;

Hundred and no/100—-

Dollars (8.~.32.,..500..00-.._~_-..), with interest from the date of

Initial disbursement by the State of Oregon, at the rate of 5.,.9.=mmmmmmnmmn percent per annum until such time as a
different interest rate is established bursuant to ORS 407,072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

&

s .
—on or before .Scptemb(}.:.«.lﬁ.,....”l 979 and $.231..00-.0n-the.
= thereatter, plus .Oonesmtwelfth of the ad valorem taxes for each

Successive year on the premises described in the mortg.ige, and continuing until the full amount of the prineipal, est
and advances shall be fully paid, such payments to be applied first ag interest on the unpaid balance, the remainder on the
Principal.

The due date of the last Payment shall be on or hefore ,.Augus.t;‘..l.s.’..‘.’l 9499..%,

In the event of transfer of ownership of the prem ses OF any part thereot, I will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS ¢07.070 from date of such transfer.

This note is secured by a mortgage, the terms ot which are x/nad a })rt }gr of. - , 7 -
Dated at Klamath al,l,s...,.....O..,rﬁan.....Q.Z6..01 . , . (‘7{“(%7:(%‘/;.24;4« (‘ﬁ
IQHN £ BTCHMONTY;
duly R Ll 0L (i
A. RICHMOND

‘The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor povenanta that he owns the remises In ey Kmple, has good right to mortgage same. that the premises are frec
from fncumbrance, that he will warrant and defond same forover against the claims and demands of al) perzunx whomsoever, and this
covenant shatl not he oxtinguished by torecloxure, but shatl ruy with the land,

MORTQAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneyy Secured hereby;
Not to permit the buudln,s to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
brovements now or herealter eth:f; to keep same n {00 ¢t reralr: to complete all construction within a reasonable time in
accordance with any agreement made between the partius hereto;
¢ ot to commit or sulfer any wante:
ble or unlawtut purpose;
. Nut to permit ahy tax, assessment, lten, or encumbrance 1o exist at any time;

. Mortgagee s authorized to pay all real Foperty taxes assossed against the Premises and add same to the principal, each of the
advances to bear interest as provided in the note:

£ the mortgage, against loss by fire and such other hazards in such
.sauslactorfv to the mortgagee: to deposit with the mortgagee all such
all premiums; a) such insurance shall b ble to the mortgagee;
Bagor in case of foreclosure until the period o expires;
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same_to be applied upon the ind ebtecdness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

- To premptly notity mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the date of transfer; in (1l other respects this mortgage shall remaln in full force and cffect,

The mortgagee may, at his option, in case of defiult ¢? the mortgagor. ?eﬂor‘m same in whol
made in so doing inclu ing the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate praovided in the note and alll such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements hereln contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of thi: mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants. -

In case foreclosure is commenced, the mortgagor shzll be Mable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the pr take
collect the rents, issues and profits and apply same, loss reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colluet same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
fssued or may hereafter be issued by the Director of Veter:ns’' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

The mobile home described on the face of this document is a portion of the property
secured by this Note and Mortgage.

This mortgage is being rerecorded because of an omition of the above information.
This is one and the same mortgage as filed for recording, dated July 12, 1979 and
Recorded July 20, 1979 in Book MO79, Page 17224 in the microfilm records of Klamath
County, Oregon.

R/f\a

IN WITNESS WHEREOF, The mortgagors have m:t their hands and seals this /42 day of J uly

S ,!'7 #/ ‘%q X /] e
T oredl S
S Jedd? 2o e oo (Seal)

“%} éﬁ&j %’/1 /7 2¢l) % (Seal)

MABEL A. RICHMOND

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
383,
County of Klamath

JOHN F, RICHMOND and

Before me, a Notary Public, personally appeared thir within named

ﬁ‘&,BEL' A b RIC}MOND voluntary

act lnﬁ“deed."“ e
- -

‘ Wl ;bx pand and.otfictal seal the day and year last above writte;
IR Ty N anc ame
+ N .

e

AN
vMy Commission expires / / c:)/g> D-/

MORTGAGE

L4 Nou._ry?ubllc for Oregon

FROM - TO Department of Veterans’ Affairs

STATE OF OREGON. }
58

Caounty of ... ... . Klamaeh

1 certity that the within was recefved and duly recorited by me in .. Rluvath. .. County Records, Hook of Mortgagos,

No. ....7.0 Page 12224 on the .. 20t day ot Lduly, 16090, 18 DL HILNL Klamath county Clovk o
™

o/ f e ""'"N-,"'
By }. 2elmd A\M A/ffz ﬂ«& C j o Deputy. & “Q(\\““"\SS’O‘WQQ :"‘

“

Fited ... .. Jul yz", 19209... . e, At o'ctoek L1 220A M. .

Flanath FTalle, Orogon o /
County . . Wamath e BY /J//V\L/:

After recording return to:
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. \\N -
Mzurgv(:z; R .
Form L4 (Rev. 51 WMoy ey ) .. -
volle, SR 27760y
[ |

Feo $£.00




