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THIS MORTGAGE,
by ..JOHN WILLIAM GE

to ..

WITNESSETH, That said mortdagor, in consideration of Fifty
.f.i,ﬁ!?.@.9&,@!}4._.2,2_,,/..1.99.._...,_..______,___.,__,_4__.,,.___._..._..,._“.,_..._..A_Dallars, to him paid by said morigagee, does hereby
frant, bargain, sell and convey unto said mortgages, his heirs, executors, administrators and assigns, that cer-
tain real property situated in.... lamath .. ... County, State of Oregon, bounded and described as
follows, to-wit:

Parcel 1:

That part of the ShN'SHSE%SEY Section 3, Township 39 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of Oregon, lying
Easterly of the U.S.R.S. Drain Ditch, EXCEPTING that portion lying within the
limits of Summers Lane.

PARCEL 2:

A parcel of land situate in the N4NLSHSE4SEY of Section 3, Township 3¢ South, Range
9 East of the Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at apoint which lies North 1°14' West a distance of 495.8 feet and South
89926' West a distance of 730 feet from the iron pin which marks the Southeast

corner of Section 3, Township 39 South, Range 9 East of the Willamette Meridian;
thence continuing South 89°26' West 100 feet to a point, thence North 1°14° West 144.5
feet to a point; thence North 89°26' East 100 feet to a point; thence South 1°14* East

%c:‘-h %@é&oﬁ‘%@&mﬁafs%%ﬁ:eszey D. Kellom Sr. and Julia A. Kellom, as

SEllers and John William Geraghty ,as Buyers per Contract of Sale,datedMarch 31 , 1980.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hercafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgaife.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of. ‘his ... promissory note..., of which the

following is a substantial copy:
$51,815.22 Klamath Falls, Oregonm, M,, ~h 3| ., 1980.
H

1 (or Lf more than one maker) we, jointly and severally, promise to pay to the order
of ESTRID A. GERAGHTY at Klamath Falls, Oregon FIFTY ONE THOUSAND, EIGHT HUNDRED FIFTEEN
and 22/100---DOLLARS, with interest thereon at the rate of -0- percent per annum from
-w—— until paid, payable in monthly installments of not less than $700.00 in any one pay-
ment; interest shall be paid —---and the minimum payments above required; the first payment
to be made on the lst day of May, 1980), and a like payment on the lst day of each month
thereafter, until the whole sum, principal and interest has been paid; if any of said
installments is not so paid, all prin:ipal and interest to become immediately due and
collectible at the option of the holder of this note. If this note is placed in the
hands of am attorney for collection, [/we promise and agree to pay holder's reasonable
attorney's fees and collection costs, even though no suit or action is filed hereon;
however, if a suit or an action is filed, the arount of such reasonable attorney's fees
shall be fixed by the court, or courts in which the suit or actionm, including any appeal
therein is tried, heard or decided.

/s/ John William Geraghty
JOHN WILLIAM GERAGHTY

The date of maturity of the debt secured b this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: , 19

And said mortgagor covenants to and with the mortgages, his heirs, executors, administrators and assigns, that he is lawiully
srized in lee simple of said premises and has a valid. urencumbered titlo thereto

and will warrant and forever delend the same agaiim ipal and interest, according te
the terms theceot; that while any part of anid note ain L g Ay ¢ axer, awossments and other chatges of every
narare which may be lovied or assesied against said pioperty, is £ co described, when due and pay-
ahle and before the same may become delinquens; that he will prompth pay and satisty anyv and all liens or encumbrances that
are or may become liens on the premises or any purt thoreol superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the iaid premises continuously insured againae loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amounr not less than the original peincipal sum of the note or
obligation secured by this mortgage, in a company of comp jes accepcable to the mortgagee, with loss payable tirst to the mort-
dagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the rnortgagee at least filteen days prior to the uxpiration of any policy of insurance now or herealter placed on said buildings,
the mort{agee may procure the same at mortgago's expense; that he will keep the buildings and improvements on said premises
in good tepair and will not commit or suffer any waste of said premises. At the request ol the mortgagee, the mortgagor shall
join with the mortdadee in executing one or more linancing statements pursuant to the Uniform Commercial Code. in form satis-
factury to the mortgagee, and will pay for tiling the same in the proper public olfice or offices, as well us the cost of all lion
searches inade by tiling ollicers or soarching agenvies us may be deemed desirablo by the mortgageo.

.-
FESI LR




“ = = = - : Q—?.ﬁg« =1

The mortgagor warrants that the proceeds of the loiin represented by the above described note and this mortgage are:

(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) tormorguntrariorrec—¢ H-mortdagoris si-natucal- poreor) ~are Sforbrrei ax ialpucp ather than
adrieuliural-pusposos

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this convevance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
Ml of said covenants and the payment of said note; it being agreed that a fnilure to perform any covenant herein, or it a pro-
veeding of any kind be taken to foreclose any lien on saitl presnises or any part thereof, the mortgagee shall have the option to
declare the wholo amount unpaid on said note or on this mortgage at once due and payable, and this mortdage may be fore-
closed at any tine thereafter. And if the rmortdagor shall fail to pay any taxes or chardes or any lien, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
«t part of the debt secured by this mortgagde, and shall bear interest at the same rate as said note without waiver, however, of
any right arising o the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
pagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plainiff's attorney’s fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortdagor further promises to pay such sum as ile aspellate court shaill adjudde reasonable as plaintiff’s attorney’s fees
«n such appeal, all sums to be secured by the lien of this tnortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executurs, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suir or action is commenced to foreclose this moregage, the Court. may upon motion of the mortgagdee, appoint a
roceiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
alter first deducting all of said receiver’s proper chargdes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that ths mortdagor or mortdagee may be more than one person; that it the ;
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the f ine and the neuter, :
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. .

*IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) ar (b) is net op-
plicable; if worranty [o) is epplicable and if the morigagee is a credifor, as suth ward 1
is definad in the Truth.in-lending Act and Regulali Z, the g MUST comply
with the Act and Regulation by making required disclosuras; for this purpose. if this
inirursent is to be o FiAST lien to fincnace 1he purchate of a dwelling, uss Stav.
Form No. 1305 er equivalent; if this instrument is NOT to be a fint lien, vie
News Form No. 1304, se squivalent. R B

STATE OF OREGON,

BE IT REMEMBERED, That on this 3]s\ day of M anch_.. ., 1980,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
...JOHN WILLIAM GEFAGHTY

4 named

PR . L . P N e ee . - L e P N . L T O . S aiaaas
known to ple, (o% the identical individual .. described in and who executed the within instrument and
: ¢ he executed the seme freely and.voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my offigial seal the day and year last above written.

e Notary Public for Oregon.
~ o~ Mf Commission expires. . ~.5—. ;—y/

STATE OF OREGON

MORTGAGE ss.
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_rOmTLANG, Omk I cortify that tho within instru-
= EEee ment was received for record on the
2ud day of .. April...., 1930. .
at 3:51 o'clock P..M., and recorded
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