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THIS TRUST DEED, made this
MARJORIE MONRQE, an unmarried wom

DEED 2 olg

L ‘m Y
Vel g0 v¥og
March

. 1980, between

as Beneficiary,

WITNESSETH:

Grantor };'rrevocably grants,

in ... Klamat

bargains, sells and! conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

A tract of land situated in the NE% of Sk of Section 3k, Township 3k South, Range 7
East of the Willamette Meridian, Klamath County, Oregon, more particularly described

as follows:

Beginning at
of Schonchin
to the point

the intersection of the West line of Lalakes Avenue and the South line
Street; thence Southerly along the West line of ILalakes Avenue, 250 feet
cf beginning; thence continuirg South along Lalakes Avenue, 50 feet; thence

Northwesterly parallel to Schonchin Strect to the East line of Charley Avenue; thence

Northeas

terly along Charley Avenue, 52.3 fect; thence Southeasterly parallel to Schonchin]!
Street to the point of beginning, being ot 61 of SPINKS ADDITION to the City of Chiloquin

togerher with all and singular the t s, heredit

and appurt

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profita thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of Biudl dnUVoARND dive, HUNOURBD ANYD NO,/1C

note of even date herewfth. payable to benefvicia}f”(.)rw-ortrier-}md

March 2

&

TTTTIITTCDollars, with interest thereon according to the terms of a promissory
méa'a by grantor, the tinal payment of principal and interest hereof, if

.......... , 19 7%

The date of maturity of the debt secured by this instrunwent ‘is the Hate, stated above, on which the tinal installment of said note

becoines due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary’s option,
herein, shall become immediately due and payable.

all obligations secured by this instrument,

or any part thereol, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary.
irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for ayricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, prewerve and maintain said praperty in good condition
amd ¢ pares mot o temove or demolish any building or improvement therin;
ROt Lo curamiE o permit any waste ol said property.

. To complete or restore promptly and in and warkmanlike
muanne s any building o anprovement which may be constructed, damaged! or
destenyed therean, and pay when dus all cosrs incurred therelor,

3. To comply with’ 3l laws, ordinances, regulations, covenants, co:di-
tions ored restrictions alfect, aamd property; il the heneliciary so requests to
Join it evecuting such financind statemants pursuant to the Unilorm Conuer-
1l Codde as the heneficiary may require amnd to pay lor liling same in the
proper public oflice or olinet, as well as the cost of all lien searches made
hy lihing officers or searching agencies as may be deemed desitable by the
benelicary.

4. Ta piovide and usly intai e on the huildings
now o hereafter erected on ”‘E{;Mid premises against loss or damage by lire
and such orther hazards as 5 eligiary ;. o 1y {me require in
an amount ot fess than 1 £ QLT FASUPAUTE P dme reaure in
companies acceptable 1o the beneficiary, with loss pavable to the latter; all
policies ol irmurance shall be delivered to the beneticiary as soon as insuted;
if the rantor shall 1ail for any reason to procure any such insurance and to
deliver said policies 10 the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance npow or hercalter placed on said buildings,
the boneliciary inay procure the same at Jrantor's expense. The amount
collected under any fite or other insurance policy may be applied by bensfi-
ciary upon any indebtedness secured hereby ond in such order as benefici wy
may dotermine, or at option al beneficiary the entire amount so collected, or
any part thercol, may be 1eleased to grantor. Such application or release shall
not cure vr waive any defyult or notice of delault hereunder or invalidate tiny
act done guraiant to such notice.

5. To keep said premises lree from construction 'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
adainst said property before any part ol such taxes, assessinents and of hYer
charges become past due or delinquent and promptly deliver receipts therelor
to bencliciary: should the §rantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes pavable by grantor, either
by dircct payment or by providing beneliciary with lunds with which to
make cuch payment, beneliciary may, at its option, make payment theriof,
and the armount w paid. with interest at the rate set forth in the note secu-cd
hereby. tojether with the ubligations described in paragraphs 6§ and 7 of this
trust Jdoed. shall be added to and become a part of the debt secured by this
trust deed  without waiver of any rights arising from breach of any ol ‘the
covenuws hereot and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to ‘he
sime evtent that they are bound lor the payment ol the obligation herein
describ d. and al? such payments shall be immediately due and payable with-
out notice. and A+ nonpaynent thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable und
constitvte o breach of this trust deed. .

I'n pay all costs. lees and expenses of this trust including the c¢st
of title sesrch as well as the other costs and expenses of the trustee incur ed
in conrection with or in enforcing this obligation and trustee’s and attorney's
fees actnualiv ncurred.

’. To appear in and delend any action or proceeding purporting to
atlece the security rights or powers of beneliciary or trustee; and in any st
action ot froceedind in whizh the beneliciary or trustee may appear, including
any st fr the foreclurs of this deed, fo pay all costs and expenses, in-
rluding evadence of title wrd the heneliciary's or trustee’s attorney’s fees; the
Arevent of atternex s tees raentioned in this paradraph 7 in all cases shal! be
Fivesd b wal in the svens oF s appeal fronn any inddeent o
e 4 ahe febal ventl granies dgether age sav wehosnin ax fhe o
Pt sarind ahall aadisndge 1camunihile as the heneldiviary 'y v fruades’y athiy
ooy 2 ters car ki b appeal

It is mucually agreed that:

A In the event (Anr any portion or all of said property shall be tak en
under the sight ot eminent Jomain or condemmnation, beneliciary shall have the
right, M it s elects to require that all or any portion of the monies pavable
as compensaiion tor such taking, which are in excess of the amount requis sd
fo pav all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred hv grantor in such proceedings. shall be paid to beneliciary and
applied hy it fiest upon any reasonable costs and expenses and atforney's fers,
both in the trial and appellate courts, necessarily paid or incurred by bere-
Liciary n wuch procesdings. and the balance applied upon the indebtedruss
securcd herebyv: aml grantor adtees, at its own expense, fo take such actions
Al eaccnd such instruments as shall be necessary in abtaining such coin-
pentstion, jwampty upon beneficiars's request.

oA amy thare amd drom time o time upon written request of bege.
tiviasy . pavinenr of it feen and presentation ol thie deed aml the note |
rendviseotent car case of tull seconveyances, lor cancellation), without atlecting
the habtolity ol any persen tor the pavinent ol the indebledness, trusteo nuy

fhe siial conrt

(a) consent to the making of any map or plat ol said property; (b) join in
frantind any rasernent or creatind any restriction thereon; (¢} Jjoin in any
subordination or other agreement altlecting this dred or the lien or chiar e
thereol: (d) reconvey, without warranty, all or any part ol the property, The
#rantee in_any reconveyance may he described as the “person or persons
legally rnu:tled thereto,” and the recitals therein of uany actters or laces shall
be conclusive prool of the truthiulness thereol, Trustee's fres for any of the
services mentioned in this paradraph shall be not less than $5.

i 10. Upon uny delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to bhe ap
pointed by a court, and without regard to the adequacy ol any seeutity e
the indebtedness horeby secured, enter upon and take possewion ol said prog
erty or any part thereol, in ity own name aue or otherwise collect the tenfy,
issues and protits, including those past due and uppaid, and apply the same,
lesy costs and expenses of operation and collection, inciuding reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order av bene
ticiary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by gruntor in payment of any indebtedness secured
hereby or in his performance of any agrcement hercunder, the beneliciary may
declure all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to foreclose this trust deed
in equity as a mortduge or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause ro be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations securrd
hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Shouid the benecliciary elect to foreclose by advertiserment and sale
then after delault at any time prior to tive days belore the date set by the
trustee for the frustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire armount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
entorcing the termns of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the deiault, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveyingd
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustes, but including
the grantor and beneliciary, may purchase at the sale.

15. Whan trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
chnling the compersation of the trustes and a reasnnable charde by frusfee s
attoaney . (1) e The .-wif.sli--n revored by tha feust decd, (3 (o all persons
Raviag revsdad fwan aihreguent (o he inferest of The frusten in the tiust
wesd as tAeir inferuats niay appear In rhe urder of their prioelty and (4) tha
suepliia, if any, 1o the grantor or to Ais successor in intarest entitled to such
surplus.

18. For any reason permitted by law beneliciary may from time to
fime appoint a sucressor or successors to any trustee named herein or fo any
successor trustee appointed heteunder. Upon such appointment, and without
conveyunce to the successor trustee, the latter shall be vested with all title,
powers and dutics conferred upon any trustee herein nanied or appointed
hereunder. Each such appoi nt and substitution shall be made by wriften
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the oftice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor frustec,

17. Truster accepts this trust when this deed. duly executed amd
acknowledded is rmude a public secord ax provided by law. Trustee iv nof
oblidated to notify any party hereto of ,vrn‘,mn aale umtor anv ofher dead of
frunt or ol any acton or procecding in which grantor, benelniaty or trustoe
vhall be a party unless such aceion or procesding is brought by trustee.

NOTE: 1he Trust Dead Act provides that the trustee hereunder must be either an attorney,

who is an active member of the Oregon State Bar, o bank, trust company

or savin s and losn ossociation authorized to do business under the laws of Oregen or the United States, a title insurance company authorized to insure title to tecl

property of this state, sts subsidiaries, affiliates,

agents or branches, the United States or any agency therecf, or an escrow agent licensed under ORS 694.505 1o 695.585.




The grantor covenants and agrees to and with the beneticiar)’ and those claiming under him, that he is law-
{ally seized in fee simple of said described real property and has a valid, unencumbered title thereto

.and that he will warrant and forever defend the same against all jpersons whomsoever.

The grantor \varrants that the
(a)* primarily for gmntor's personal, tamily,
(b) wmmnxxw%:

proceeds of the loan
house

represented by the above described note and this trust deed are:
hold or agricultunl purposes (see Importan

¢t Notice below),
WWWWX

s to, inures to the benelit of and binds all parties Lereto, theif heirs, legatees, devisees, administrators, execu-

tives, successors and assigns.

The term beneticiary shall mean the holder and owner, including pledgee, of the

whether or not named as a beneliciary herein. In cot struing this deed and whenever the context 50 requires,

acludes the feminine and the neuler,

and the singular nuinber incl

udes the plural.

IN WITINESS WHEREOF, said grantor has hereunto set his hand the

pe——
*» IMPORTANT NOT! CE:

Dalete, by lining out, whichevef warranty {a) or (b is

not applicable; it vraronty (e} s cpplicable and the bensficiary is a creditor

g weh word s defined In
beneficiary MUST comply with the Act ond

oi ¢ this purp
the purchase of a dwalling, ule Stevans-Ness

Regulation

Form Ne.

1§ this instrument it HOT to be fiest lien, OF is not to finance
PR

of a dwalling use Stavens-Ness Form: No. 1306, or 9

1he Trutis-in-tending Act end Regulation Z, the
by making required
it this instrument is to be o FIRST lien to finance
1305 or equivalent;
the purchase
m ™

with the Act Is not required, disregard this notics.

(1§ the signer of the ghove it o carpararion:
uie the form of ocknewiedgment opporite.

{ORS 93.490}

STATE OF OREGON, 5
ss.

Cuunty of Klz}ma*;h . g

, v.A’,O)’//,o'L ., 19..80.

Personally appeared the above named. .
MARJORIE MONROE

Ver,,

e - ~ .

Yrowe ared ac.ﬁ-{;.)wl:-dm:d the loregoing instru-

-t -
g; har e

K ‘A ridre O -,
(OFFICIAL ‘o
SEAL).» Y ." »

Hotary Pblic for Orcgon

é/l 9/53

WO
..
.

ment ' to voluntary act and deed.

o s .
My comumission expires:

STATE OF OREZGON, County of
e . , 19.
Personally appeared -
duly sworn, did say that the former is the...
president and rhat the latter is the

secretary of - -

a corporation, and that the seal atlixed to the foregoing instrument is
corporate real of said corporatiorn and that the instrument was signed and
sealed in {whall of said corporation by authority of its board of directors;
and each of them acknowledged said instrument 10 be its voluntary act
and deed.

Belore ax:!

(OFFICIAL
SEAL)

Notary Public for Orsgon

My comn \ission expires:

e

REQUEST FOR FULL IECONV!YANCE
Yo be vied only when ebligutiens have heen paid.

TO: .

..., Trustee

The undersigned is ths legal owner and holder of all indebtedness sscured by the foredoing trust deed. All sums secured by said

trust deed have been tully paid and satistied. You hereb
aaid trust deed or pursuant to statute, to cancel all evi

herewith together with said trust deed) and to reconvey,

y are directed, on payment to you of any sums owing to you under the terms ot
dences of indebtedness secured by
hout warrinty.

¢+ deed (which are delivered to you
to the parties designated by the terms of said trust deed the

estate now hald by?vou under the same. Mail reconveyance and docuinents to

DATED:

L9

De nat mse or dostrey his Trust Daed OR THE NOTE which It secures. Both myst be delivered to the truttes for cancellation before reconveyance will be made.

———

““.FRUST DEED

(FORM Ne. (1))}

wtEENe HERR AW pum, . PORTLASD RETN

vM:‘._. .l‘vlgr‘]o‘rie Monroe
Star Rt. 1 Box 115G
Chilog OR 97624 ...

Grantor

..::»___'_,;;;_,;_:______..-———-——
AFTER RECORDING RETURN TO

MOUNTATN ’I‘T'l‘[.E'COMT’ANY - Kris

— R R

STATE OF OREGON,
County of Klamath...w.....,.._} SS.
[ certify that the within instru-
ment was received for record on the
ond . day of .. . April e 19.80.,
at 4210 - o'clock .M., and recorded
in book/reel/volume No...i080.....on
pnge,(;.?_(l& ......... or as docum(-m/lt-e/ﬁlc/
No. 82693 ,
of said County.

SPACE RESERVED
FOR

RECOIDER'S USE instrument/microﬁlm

Record of Mortgages
Witness
County affixed.

my hand and seal of

e ||‘Ll ‘
j,&,_a(\-ocpuf.\

- B : ,.i‘.'.‘.)".f;j.‘.._. -
Y

|
|




