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ROLF A, FLOCKO

AMERICA TITLE INSURANC
ESTHER L.

- - -y

as Beneficiary,

WITNESSETH: R
Grantor irrevocably grants, bargeins, sells and conveys to trustee in trust, with power of . sale, the property
in . RNLAMAL County, Oregon, described as:
Lot 3, Block 94, KLAMA'TH ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon. »

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ronts. issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :
FOR THE PURPOSE_ OF SECURING PERFORMANCE of eac7 aéreement of grantor herein contained and payment of the
TWELVE THOUSAND FI.VE HUNDRED AND NO/1

0'.':"?".,',"."""‘"'"""""‘""‘""""

e mmmeemmm——— e me e = o= == 27" T Dollars, with interest thereon according to the terms of a promissory

g:note of even date herewith, payable to baneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, ta be due and payable . March 17 . . o, 19 85 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The cbove described rea! property is not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain sud property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repait; not to remove or demolish any building or improvement fhereon; subordination or other agreement atfecting this deed or the lien or charfe
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly snd ir good and workmanlike grantee in any reconveyanCe may be described as the “person or persons
manner any building or improvement which may te constructed, damagded or legally enn.llzd thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurr therefor. be conclusive proot of the truthiulness thereol. Trustee's tees lor any ol the
3. To comply with all laws, ordinances, regu:"ations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; il the heneliciary so requests, to 10. Upon any delault by prantor hereunder, beneliciary may at any
poin in executing ruch fipancing statements pufwan? (o the Uniform Commer- time without notice, cither in person, by afent or by a receiver (o be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public office or oifices, as well as the cost ¥ all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by Liting clicers or searching agencies as may be deemmed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. - jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maint iin irsurance on the buildings less costs and exp of operation and collecti including 1 ble attor-
now or hereafter erected on the waid premises adain-t loss or damage by lire ney’'s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazardy as 34 0 i o time require, in  liciary may determine.
an amaunt not lass than :fﬁgﬁi‘aﬁré lval . wrilten in 11. The ontering upon ard takind possession ol said property, the
companies acceptable to the beneliciary, with losy pavable to the latter: all  collectivn ol smuch rents, issues and prolits, or the procesds ol lire and other
pohicies of insurance shall be delivered to the hemelciary s soon as insured: H e policies or n jon or awards lor any taking or damage of the
it the grantor shail lul for any reason to pto:ure any such insurance and 1o property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lifterr days prior to the expira- waive dany delault or notice ol delault hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on said buildinds, purauant to such notice.
the beneficiary may procure the same at jrantac’s expense. The amount 12. Upon delault by frantor in payment of any indebtedness secured
collectad under any tire or other insurance policy rray be applied by beneli-  hereby or in his perlormance ol any agreement hereunder, the beneficiary may
ciary upon any indebledness secured hereby and in such order as bereliciary  declare all sums sccured hereby immediately due and payable. In such an event
may determine, or at option ol beneficiary tA enrice amount so collected, or  and if the above described real property is currently used for agricultural,
any part thereof, may be released to grantor. Such -ipplication or release shall  timber or grazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waire any delault or notxce of delault hereunder or invalidate any deed in equity, a3 a mortgage in the manner provided by law lor mortgage
act done pursuant to such notice. . . foreclosures. However il said real property is not so currently used, the bene-
5. To keep said premises lree trom constraction Lens and to pay all  ficiarv at his election may proceed to foreclose this trust deed in equity as a
tazes. assessments and other charges that mays be levied or assessed upon or mortgage or direct the trustee to foreclose this trust deed by advertisement
adainst said property belore any part of sich tores, assessments and other  and sale. In the latter cven! the beneficiary or the trustee shall execute and
charfes become past due or delinquent and prompl'y deliver receipts therefor  cause fo be recorded his written notice of delault and his election to sell the
to beneliciary: shauld the grantor lail to make payment of any taxes. assess-  said described real properfy to satisfy the obligations secured hereby, where-
ments, insurance premiums, liens or other chirges nayable by’ grantar, either  upon the trustee shall Hix the time and place of sale. give notice thereof as then
by direct payment or by _providing beneticiary _with funds with which 10 required by law and proceed fo foreclose this trust deed in the manner pro-
make such paverent, beneticiary may. at its option, make payment thereol, vided in ORS 86.740 to 86.795.

Snd the amount so paid, with interest at the rate sr¢ forth in the note secured 13 Should the beneliciary elect to loreclose by advertisement and sale
Rereby. together with the oblidations describel in garadraphs 6 and 7 of this then alter default at any time prior to live days before the date set by the

trust deed, shall be added tc and become a part ¢i the debt socured by this  trustee for the trustee's sale, the grantor or other person so privileged by

trust deed, without waiver ol any rights ariiing I-om breach of any of the ORS 86.760, may pay fo the beneliciary or his successors in interest, respec-
fovenants herent and lor such payments, wel. intaest as aloresaid, the prop-  gively, the entire amount then due under the ferms of the trust deed and the

erty Aereinbetore described, as well as the grantee, shall be bound to the  gpligation secared thereby (including costs and expenses actually incurred in
same extent that they are bound lor the piymur! of the obligation herein  enlorcing the terms of the obligation and trustee’s and attorney’s lees movwex-
described, and all such payments shall be i nedisiely due and payable with-  coptimp$#0mrach) other than such portion of the principal as would not then™
de txe. and the nonpayment thereof shall, at the optron of the hemeliciary, oo dus had no default cccurred, and thereby cure the delault, in which event >
render all sums secured by this trust deed itnmediately due and payable and all foreclosure p fings shall be dismissed by the trustee. w
cons!itu;e a breach of this trust deed. 14. Otherwise, the sale shall be held on the date and at the time and =

o pay all costs, fees and expenseq of this truat including the cost place designated in the notice of sale. The trustee may sell said properly either
of title search as well as the other costs and expenses of the trustee incurred  in one parcel or in separate parcels and shall sell the parcel or parcels ator
in mnneclion.wmh or in enforcing this oblidstion and trustee’s and attorney’s auction to the highest bidder tor cash, payable at the time of sale. Trustee
fees actually incurred. L . . shall deliver to the purchaser its deed in lorm as required by law conveying

7. To appear in and delend any aclion or proceeding purporting 1o the property so sold, but without any covenant or wareanty, express or im-

atlect the securily rights ar powers of benefiviary 11 trustee; and in any suit, plied. The recitals in the deed of any matters of lact shall be conclusive proof
action or procewding in which the beneliciary or trustee may appear, including of the truthlulness thereol. Any person, excluding the trustee, but including
any suit lor the foreclosure ol this deed, to pay all costa and expenses, in- the grantor and beneliciary, may purchase at_the sale.
cluding evidence of title and the beneliciarv's or trustee’s atforney’s loes; the 15. Wher: teustee sells pursuant to the powers provided herein, trustee
amount ol attorney’s fres mrptmned in this paragraph 7 in all cases shall be \hall apply the proceeds of sale to payment of (1) the expenses of sale, in-
tived Ny the frind cotwt amd in the event of an appeal lrom anv Jilftpent or clnding the compensation of the frustee and o reasonable charge by trustee's
eree ol the trial court. grantor huther adiees o pay such o as the ap-  grtorne, £2) fo the obligation secured by, the trust deed. (3) 10 all persons
pellate court shall adjudade ceasonable as (hs bencheiary’'s or frustes’s aftor- having reconded liens subsequent 1o the interest of the trustee in the frust
ney's feex on mach appeal. deed aa their interests may appear in the order ol theie prioriey and (4) the
It is mutually agreed that: aurplus, it any, fo the grantor or 1o his successor in interest entitled to such
8. In the svent that any portion ve all ol + aid property shall be taken surplus.
under the ridht of eminent domain or comden nation, beneliciary shall have the 16. For any reason permitted by law beneliciary may Irom time to
right. it it so elects, fo requice that all or aw pa: tion ol the moniex payable titrie Appoint & SUCCEssOr OF SUCCEASOrs fo any trustee named herein or to any
as compensation {or such taking, which are in ewrss of the amount reguired successor frustee appointed hereunder. Upon such appointment, and without
to pav all reasonable costs, expenses and attorrev’s lees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred by Qrantor in such proceedings, shall e paid to beneli - and powers and _duties conlerred upon any  frusfec herein named or appointed
applied by it litst upon any reasonable canes and cipenses and attorn tees, hereunder. Bach such appointaent and substitution shall be made by written
both in the frial and appellate courts, nece warily paid or incurred by benes insteument executed by beneficiary, containing reference (o this trust deed
ticiaty in such proceedings, and the halare applied upon the indebitedness and ity place of record. which, w hen recorded in the olfice of the County
secured hereby: arel grantor agrees, at its own 3 pense, fo take xuch actions Clerk or Recorder of the county or counties in which the property is sifuared.
and execute such instruments as shall be niecessiry in obtaining such com- shall be conclusive prool ol proper apy infe ol the success trustee.
pensation, promptly upon beneliciary's request. 17. Trustee accepts this frust when thiv deed, duly evecuted and
9. At any time amd from time to thne upon written request of bene- acknowledded is made a public record as provided by law. Trustee is nof
ticiary, payment ol its fees and presentation ol this deed and the note lot obligated to notity any party hereto of pending sale under any other deed of

endossemnent (in case ol full reconveyances, 1or canrcellation), without allecting trust or ol any action or proceeding in which Jdrantor, beneliciary or trustee

the liability of any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Deed Act provides that the tustee hereunder must be either an attorney, who i on active membar of the Oregon State Bar, o bank, trust company
or savings and loan assocation authorized to :lo butiness under the laws of Oregon -or the United States, & title insuronce company authotized to insure titte to real
propery of this state, its subsidiaries, affiliatet, agents or branches, or the United States or any agency thereof. i A




masculine gender includes the femniniy,

IN WITNESS WHEREQ
—

ROLF A FLOCKOT ,

ry MUST com
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§if the signer of the above isa forporation,
use tha form of odno\vhdqmcn! OPRosite.)
(ORS 93.430)

STATE or OREGON, J ] STATE oF OREGON, County of
County of R, T s T e A9
MarCh Lo ey 190 .00, Personally appeared .

e above named . e .
L FlOCkOi R duly sworn, did say that the former is the .
Fresident ang that the latter is the
secretary of

TS T e a corporation, ami that the sent ';-.iﬁ;'e&“rb'r'h;fb}egbiné'}};strumenﬁ is the
o : - : : Sorporate seal of gpig Corporation and that the instrumeny Was signed ang
. . -'a'g?:l .acknqwlé\lfed the fore, foing instry. sealed in behalt of said Corporation by authority of jsg band of directors;
mont o pe” - 1S o % oluntary act asd deed, :::g ;::: of them acknowledgeq said instrumens to be jts voluntary acq
. ; Belore me:
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Notary Public for Oregon (OFFJ CrAL

SEAL)

My 'canmzission expires:

REQUEST FOR FuLL KECONV!YA.NCE
Ts be vsed only when obligations have been paid.

red to You
of said trugs deed the

DATED:

e
STATE oF OREGON

e BTV ENS NGy (aw ru-,-go.. PORTLAND, Ong. - ’ . ) County of _Klamath
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