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Y now or hercafter appertaining, and the rents, i
wx—tion with said real estate.

® sum ot NINE THOUSAND_SEVEN HUNDRED, NINTY. FOUR AND 1671000

e~ thereon according to the terms of a promiisory note of even date herewith, payable to béneficiary

or order and

tinal payment of principal and interest hersof, if not sooner paid, to be due and payable GO . if') 2¢’é,97£.0
. The date of maturity of the debt secured by this instrument is
bucomes due and payable. In the event tha within described property,
imsold, conveyed, assigned or alisnated by ithe grantor without [irst
cathen, at the beneliciary’s option, all obligations secured by

aspberein,
- .

together with all and singular the tenements,

FOR THE PURPOSE OF SECURIN( PERFORMANCE

shall become immediately due and payabls,

To_protect the security of this trust deed. grantor agrees:

I. To protect, preserve and maintain said propesty in good condition
and repair; not to remove or demolish any buildiig or ‘mprovement therean;
not fo commit or permit any waste ol said property,

- To complete or restore promptly and in good and workmaniike
manner any building or improvement which may he corstructed. damaged or
dettroyed thereon, and pay when due all costs incurs ed therelor,

3. To comply with all laws, ordinances, rejulaticns, covenants, condi-
lions and restrictions alfecting said property; if the bereliciary so requests, 1o
Jjoin in exrcuting such financing statements pursuarnt to the Uniform Comemer-
cial! Code as the beneliciary may require and to pay lor filing same in rhe
preper public olfice or olfices, as well as the cost of a1 lign™ searches made
by filing officers or searching agencies as may b decried desirable by the
beneticiary.

4. To provide and continuously maintain /‘nsurance “on the buildings
now or herexiter erected on hthe said premises agdainst Joss br damage by fire
amd such other hazards as the benefi Ir time require, in
n amouns ot Tess than § o TACTUYY "pgiigle time require. in
companies acceptable fo the beneficiary, with loss payable to the latter: ail
policies of insurance shall be delivered to the bern hiciasy as soon as insured:
f the grantor shall lail for any reason to procure any sich insurance and fo
deliver said policies to the beneticiary at least fifteen dayy prior to the expirs-
tion of anv policy ol insurance now or herealter place:d on said buildings,
rhe beneliciary may procure the same af deantor's expense. The amount
collected unider any lire or other insurance policy inay le applicd by beneli-
ciary upon any indebtedness secured hereby and it such order as beneliciary
may delermine, or at option of beneliciary the enfite amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or iwaive any default or notice of default lereunier or invalidate any
act dene pursuant to such notice.

To keep said premises, free trom construction l'ens and to pay all
taxes, assexsments and cther chatges that may be 'evied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any laxes, assess-
ments, insurance premiums, liens or other charges sayable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereot,
and the amount so paid, with interest at the rate set forth in the note securrd
hercby, together with the obligations described in piragraphs 6 and 7 of this
trust deed, shall be added to and become a part o the [ebt secured by this
trust deed, without waiver ol any rights arising fiom breach of any of the
covenants hereol and for such payments, wth interist as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, sha!l be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pay all be i iatvly dus and payable with-
out natice, and the nonpayment thereot shall, at the option of the beneliciarv,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all tosts, fees and expenses of this tnut including the eost
ol title search as well as the other costs and expenves of the trustes incurred
it connection with or in enforcing this obligation ard trustee's and atrorney’s
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trust -e; and in any sui?,
acticn or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expen: i
cluding evidence of titls and the beneliciary’s or trustee's attorney’s fe the
amaunt of attorney’s Ires mentioned in this paragiash 7 n all cases shall Fe
tixed By thn trial court and in the evenl of an appeal freey any jicdgment or
deceon of (ha trial coutt, grantor turther agdeces (o amy nich sum as the ap.
pellate coutt shall adjudda reasonable as the boneliciany s ar frustee's atfor -
nev's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of sail property shall be taken
under the right of eminent domain or condemnation, beneliciary shall Aave the

]
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., 1980 berween
, as Grantor,
, as Trustee,
» as Beneficiary,

(3
qzvzs : UST DEED
THIS TRUST DEED, made rhis (%j . ..day of.. ... ...
WAIHUN YEE and JANET YEE e
and .. .GARY L. GUGGENMOS and SALLY
WITNESSETH:
Grantor irrevocably grants, ‘hargains, sells-and conveys to frustee in trust, with power of sale, the property
in K]a-_amatﬁ <. County . Oregon, described as: ‘ e :
Lot 47, of LEWIS TRACTS in the County:of Klamath,
State of Oregon N
o
oy

kereditaments and appurtenances and all ofher rights thereunto belonging or in anywise
ssues and profits thereof and all tixtures now or hereafter attacked to or used in connec-

of each agreement of granior herein contained and payment of the

Dollars, with interest
made, by grantpr, the

AT .
the date, stated above, which the linal ingfallment of said note
or any part thereol, or any interest thereint™is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

this instrument, irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for egricultural, timber or grazing purposes.

(a) consent to the making of any
gdranting any easement or creating
subordination or other adreement
thereot; (d) reconvey.

map or plat ol said property; (b) join in
any restriction thereon: (¢) join in any
atlecting this decd or the lien or charge
without warranty, all or any part of the property. The
Qrantee in any reconveyance ray be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthlulness thercof. Trustec's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said propetty, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or i or awards for any takingd or damage of the
property, and the application or release thereol as afore: id, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon dretault by grantor in payment ol any indehtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and it the above described real property is currently used for agdricultural,
timber or grazing purposes, the heneticiary way proceed to loreclose this trust
deed in equity, as a mortgage in the manner provided by lnw for mortgage
loreclosures. However if said real propecty i not so currently used, the bene.
ficiary at his election may proceed to loreclose this trust deed in equity as a
moridafe or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisty the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed fa foreclose this trust deed in the manner pro-
vided in ORS 86.740 1o 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then aiter default at any time prior to five days before the date set by the
trustee for the trustec’s sale, the grantor or other person sa privileded by
ORS 86.760, mav pay to the b ficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’s fees not ex-
ceeding 850 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure pr di shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required L, law conveying
the property so sold, but without Aany covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the drantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, triusten
shall apply the procecds of sale to payment of (1) the expemes of sale, in-
eluding the compensation of the trustee and o reasonable charge by frastee's
attorney, (1) ta the obligation secured by the trust deed, (1) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their inferests may appear in the order of their priority and (4) the

right. it it so elects, to require that all or any portin of the monies
as compensation for such taking, which are in exces: of the amount required
to pay all reasonahle costs, expenses and attorney's lees necessarily paid or
incureed by grantor in such procesdings, shall be prid  to beneliciary and
applied by it Fest upon any reasonable costs and eapenses and atterney's lees.
huth in the trial and appellate courts, necessarily prid or incarsed by bene
ficiary in such proceedings, and the balance applied upen the indebtedness
secured hereby: and grantor agrees, at its own expezs, (o take zuch actions
and execute such instruments as shall be necossary in obtaining such com
penvation, promptly upon beneliciary’s request.

At any time and from time to time upon writfen reqquent of bene
ficiaty, payment of its lnes and presentation ol thin de and the note tor
endorsenent (in case of lull reconveyances, lor cancellation ), without altecting
the liability of any person for the payment of the Prdebicdness, trustee may

surplus, if any, to the or ta his in interest entitled to’ such
surplus.

16, For any reason permitted by law beneficiary may from time fto
time int a or ¥ to any trustre named Aerein or to any

successor frustee appointed hereunder. Upon such appaintment, and without
conveyance tu the successor trustee, the latter shall be vested with all title,
powers and _duties conteered upon anv trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instruaient evecuted by beneficiary, containing reference  fo this trust deed
ard its place of record, which, when recordad in the ultice ot the County
Clerk or Recorder of the county or counties in which the proprety is situated.
shall be conclusive proot ol proper appointment of the successor frastee,

17. Trustee xecepts this- trist when this deed. duly ~xecuted and
acknowledded is made a public record as provided by Jaw. Teustee ie not
obliduted to natily any party hereto ol pencling sale urder any other deed of
trust or of any action or procecding in which grantor. benelicinty or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Acr provides thar the trustes herrunder must be either
ot savsings and loan ossociation authorized 1o do businers undre the lows of
property of this state, its subsidiaries, affiliates, agents r bry-ches,

an artorney, who is on active member of the Oregon State Bar, o bonk. trust company
Oregon ‘ot the United States,
ar the United States or any agency thereof.

a:title insutonce compony autharized to insure title to real
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The grantor covenants and agrezi to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto eXcept

Trust Deed dated February 23, 1977, recorded March 1, 1977, Book M-77, Page 3608,

5§§%§$ g%ﬁngén‘:A‘gg%cl:Xa 3 oSUBEERIOS Trust?e William Ganong, Jr. and lst Federal
and that he will warrant and forever d:ifend the same agamst”all persons whomsoever.

The {ranfor warrants that the procesds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, limiiy, household or egricultural purposes (see Important Notice below),
oy KT ON e ROty DO X S O R A X B C IR M DOIHDE NS DS B B

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and ussigrs. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named' as & beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

» [MPORTANT NOTICE: Delete, by lining out, whichiever warranty {a) or (B) is
not applicoble; if warrenty (a) is applicable and the heneficiary is a creditor
ar such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclasures; for this purpose, if this instrument is # be o FIRST fien to finance
the purthase of a dwalling, use Stevens-Nass Form Ne. 1305 or equivalent;
it this. instrument is NOT to be a first lien, use Stevens-Ness Form No. 1304, or
quivalent, ff pli with the Act not required. disregard this notice.

{1f the: signer of the obove is a corperation,
vse the term of acknowledgment opposite.}

»

(ORS 93.490)
STATE OF OREGON, A STATE OF GREGON, County of. ) ss.
Jss.
Coungrt . Khgmath .0 S ) 19 :
é(/ 19 80 Personally appeared .. s e e @Nd
{ A, 19 QM
9 ared the abo med.... . ... .. . . . 5 e e .... who, being duly sworn,
or 2mpe " ¢ e T each for himself and not one for the other, did say that the tormer is the
YEE and JANET YEE |
. president and that the latter is the
""" secretary of [T
X ’ e o eeeen e eeeemoa e e meammen e Ameeteaeenesieceii e sanemeanes e enians s . ., a corporation,
' *. apd acke edged 0:2’ !or/egi:lng instrpt- and that the seal atfixed to the foregoing instrument is the corporate seal
) o B of said corporation and that said instrument was signed and sealed in be-
m-mkrgr_bo, s l"ﬁ' act nnd/ ) half of said corporation by authority of its board of directors; and each of
-0 B y
(DS 30 ™~ them acknowledged said instrument to be its voluntary act and deed.
(OFFIGIAL X ", 3 —- --Belore.me:
SEABY, 5 oA o 7 T AT e
— o i e e e e e e e (OFFICIAL
Y ! ;I;;o éq »“H{Jh? for Or.eg?n / / Natary Public for Oregdon SEAL
STl s ‘{rb mmission expires: a//;/do/ My commission expires:
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! REQUEST FOR FULL RECONVEYANCE
| 1o be used only when obligatiens have been pald.
1
i TO: . . P . » Trusteo
|

The undersigned is the legal owner ard holder of all indebtodness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfiecl. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cuncel all evid of indebted, secured by said trust deed (which are delivered to you
hetewith together with sald trust deed) and vo recanvey, without warranty, to the parties designated by the torms of said trust deed the

estate now held by you undor the same. Mail revcaveyance ANd AOCUMOIES £0 1 .. .c.ooeeisiioreserensradnsie e s ab s e rameas s s smemar o2 So S ot

Beneficiary

Do not lots o dustray this Trust Deed OR THR NOTE which It sacures. Beth must bs delivered to the trustee for tatlon before ¥ will be mode,




