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. .THIS TRUST DEED, made this. 27th
William K. Glodowski and Mildred K.

KLAMATH COUNTY TITLE COMPANY

and

TRUST DEED
day of_. February o - :

YoiMgb i

19. 80 , between

GlOdOWSkl ’ hUSband andw’lfe !, as Grantor,

. , as Trustee,

Edward C. Dore, Jeanne M. Dore and Rose G. ¥oiing '~~~ g0 oes

WITNESSETH:

Grantor irrevocably grants, basgains, sells and conveys to trustee in trust, with
h County, Qregon, described as:

in Klamat

power of sale, the property

Lot 27 in Block 3, Mountain Lakes Homesites, according to,phé official

plat thereof on file in the office of the County Clerk of Klamath County,

Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the renti, issues and profits rhereof and all fixtures now-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemer;t of
sum ot TWO THQUSAND TWO.HUNDRED FIFTY and No/100's. ————-

thereon according to the terms of a promistory note of even date herewith, payable to beﬁéﬁciary
paid. to be due and payable per terms of Note.

this instrumenr is the date, stated above, on which the final installment of said note
doscribed property, or any part thereol, or any interest therein is sold. agreed to be

final payment of principal and interest hereof, il not sooner
The date of maturity of the debt seciited Iy
becomes due and payable. In the event the within

or hereafter attached to or used in connec-

drantor herein contained and payment of the

or order and made by grantor, the
19

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and pay'abls.

irrespective of the maturity dates expressed therein, or

The above described real property is not curtently used for agricultural, timber or grazing purposes.

To protect the security of this trust veed. drantor agrees:

1. To protect, preserve and maintain said fropesty in good conditicn
and repair; not to remove or demwolish any building or iprovement theseon;
not to conunit or permit any waste of said property,

. To complete or restore promptly and ix ool and workmanlite
manner any building or improvement which may bi cors-ructed, damaged o
destroved thereon, and gav when due all costy incurie | they for.

3. To comply with all laws, ordinances, regulatiors, covenants, comli-
tiony and restrictions atfecting said property; il the beneliiary so requests, (o
join in executing such linancing statements pursuard to th - Unilorm Commwers
cial Code as the beneliciary may require and to pry fu filing same in the
proper public ollice or oltices, as well as the cost of all lien scarches macde
by iling officers or searching agencies 3y may be deern.d desirable by the
beneliciary.,

. 4. To provide and continuously maintain irsurate on the buildi
now or hereafter erected on the said premises againit los< or damage by fire
and such other hazards as the bepehdiary may lron: time to fime require, in
an samount not less than $ . . - ., written in
companies acceptable to the beneliciary, wirh loss sayab's ta the latter; all
policies of insurance shal? be delivered tn the bencl'ciars as soon ax insured;
il the drantor shall fail for any reason to procute any su. b insurance and to
deliver said policies to the beneticiary at least litteen Jays prior to the expir-
tion ol any policy of insurance now or herealler »aced on s building-,
the beneficiary may procure the same at grantor's v ense. The arournt
collected urder anv lire or other insurance policy a1 av e applied by benefi-
ciary upon any indebtedness secured hereby and in such srder as heneficiary
may determine, or at option of beneficiary the entity anv ant so collected, or
any part thereof, may Le released 1o grantor. Such & pplica’i

wazion or release shall
not cure or waive any cefault or notice of defauit hvreund -r or invalidate anv
act done pursuant ro such notice.

5. To keep said premises Iree Irom construction Ions and to pay ail
taxes, assessments and other chardes that may be lvied r assessed upon or
adaiwt said property Belors any part of such taxes, a=« ssments and other
charites become past due or delinquent and prompth- de/i: er receipts therefor
to bueneliciary; should the grantor lail to make payeient ¢ any taxves, assess-
ments. insurance premiums, liens or other charges pavat!l. by grantor, either
by ect payment or by providing beneliciary with f:u-ds with which tn
make such payment, beneliciary may, ar its option mak- pavment thereoi,
and the amount sa paid. with interest at the rate set forty in the nole securedd
hereby, todether with rte obligations described in pacagri;hs 6 and 7 of this
teust deed, shall be added to and become a part of the d-ht secured by this
trust deed, without waiver of any rights arising from broach of any of the
covenants hereot and for such payments, wth interet as .foresaid, the prop-
eriy hereinbelore described, as well as the grantor. shil. be bound to the
arme extent that they are bound for the payment ‘ot il: obligation herein
Jescribed, and all such payments shall be immediately die and pevable with-
out notice, and the nonpayment thercot shall, at the optior of the Beneficiary.

render all sums secured by this trust deed immediat.ly .+ and payable and,

constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses of thi trust including the cost
of title search as well as the other costs and expenvws of the trustee incurred
in connection with or in enforcing this obligation aru! trusee’s and atrorney’s
fers sctually incurred. A . N

7. To appear in and delend any action or srocceling purporting (o
affect the security ridhts or powers ol Leneliciary or trusic: and in any suit
action or proceeding v which the beneliciary or trustr ma. appear, including
any it lor the foreclowurs of this deed, (5 pay al coct and crpepses, i
cludig evidenca of title amd the henefiviars’s or tor fen's  wtvrnes’s faon: the
Ansnnt of attonoey’s dees menfusned dn o tlus pacdranh 7 oio sl caces shall b
fivwd by the trdal comt wnt i the wvent of anappand s aon onidonent o
ecren b Tho trial ot brantae barther adivrs B P h mon ax the ap
peitate cotal shall adpaida soasoiabile o the benel G iy v oi abfon
nev's fees i oaach apipead,

It is mutually ageecd thar

8 In the cvent that any portion or st of s proacety shatl be beken
wmler the cicht ol eminent ddommn o cormdviasatiem, §ens{ oy shall have the
sight, Wit we plects, to pegquice that atl or any portina ol the ownees payahle
as comppernatian tor sach Gikang, whch are m o avcess of the aronunt regriced
to pay all reasonable costy, capenses and attorney’s fees secessanily pand or
incurted by grantor in such procesdings, shall bo aid s benehcinty  and
applicd by it first wpon uny reasonable costs and expinses snd
bhoth in the tral and appellate courts, necessaridy paid or incur
ficiary in such procesdings, and the bslanwe applicd upon. the indebosiness
secured hereby; aml grantor agrecs, at ity own evxpenwe, £y teke sueh actions
amd cwecute much imtruments av shall be necessary i oboainingd such conr
prosation, promptly upon beneliciar request,

. At any time amd liomy tinwe o time upon vritterr request of bene.
ficiary, paymient of its lees and presentation of this deed and the note for
endor=ement (in case of lull reconveyances, for cancellation) without aflecting
the liability ol any person for the payment of the indebtecness, trustee may

frasigp o

(a) consent to the making of any map nr plat of said property; (b) join in
&ranting any easement or creating any restriction thereon: (¢) join in any
subordination .or other adreement allecting this deed or the lien or charge
thereol; (d) reconvey, without wareanty, all or any part of the property. The
&rantee in any reconveyance may be described as the “person or persons
legally entitled thereto.” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthlulness thereol. Trustee's Icex for any of the
services mentioned in this paragraph shull be not less than 85,

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a tecerver 10 be ap-
pointed by a court, a without regard to the adequacy ot any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
crty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collaction, including reasonable attor-
ney’s fees upon any indebtedness secu:ed hereby, and in such order as bene-
fictary raay determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol tire and other
insurance policies or compensation or awards for any taking or damage of the
properiy. and the application or release thereot ay aloresaid, shall not cure of
waive any delault or notice of default hereunder or invalidate any act done
pursusnt to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hoereby or in bis performance of any adreement hereunder, the beneficiary may
declare all sumns secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the beneticiary may proceed to foreclose this trust
deed in equity, as a mortgagde in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the bene-
liciary at his election may proceed to foreclose this trust deed in equity as a
mortdade or direct the trustee to foreclose this trust deed by advertisernent
and sale. In the latier event the beneticiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisiy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreciose this trust deed in the manner pro-
vided in ORS §6.740 to 86.795.

13. Should the beneficiary elect to foreclote by advertisement and sale
then alter delault at any time prior to five days beinre the date set by the
trustee for the trustee’s sale, the grantor or other person s privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amaunt then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 vach) other than such portion of the principal as would not then
be due had nno defauit occurred. and thereby cure the defaull, in which event
all foreclosure proceedinds shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver ta the purchaser its deed in form as required by law conveying
the property so sold, -but without any covenant or warranty, express or im-
plied. The recitals in the deed of any rmatters of fact shall be conclusive proof
of tha truthlulness therenf. Any person, excluding the trustee, but including
the drantor and bencliciary, may pucchase at the sile.

15 Whon reustee aolls puarsuant to the powers provided herein, troastees
Ml arply tha pravesds of xols (o pavennt ol (1) (he orpenses of sale, ine
vhnhiag the comprosation ol (he truatee ammd a seavinable chatgdo by truston's
aftartey 0 ) B ha ablidation secured By the tood deed, (4 (o all peoseimn
havond tevonbad Hene subsegusas (o the interest of the truster in the trust
deved ax their infetesty trav appear it the onder ot therr peisiity and t9) the
surpliy, Hoam, fo the drantor op o his aucCeret an interest entitled to wieh
surplus,

16, For anv teawmn promnitted by faw heneliciaey oy toom time to
ERrn Nt Lt sueeensor o apccesors fo aiy frisdee namied herein or 1o any
M Conr (rustee appointed hereundee. Upon auch appuintient. and witheont
convevance to the succewnor truatee, the latter shall he vested with all title,
powess and duties conlerred upon any  frastee herein named op apgointed
hervander. Each such appointment and substitution shall be made by written
instrument exevutead by beneliviary, containing veference o thes teust deed
amd its plade al recond. which, when recorded in the oftfice of the County
Cteek or Becanlder of the county or counties in which the propecty s situated,
shall be conchaave proot of proper appointinent of the suceessor trustee.

17, Trustee accepts this trust when this deed. duly  ececuted  and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily anv party hereto of pendind sale under anv othee deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee here inds:
or savings ond lean assaciation outhorized to do business unds
propenty of this state, its subsidaries, affidiates, ogents ¢+ bren

nust be either on nattarney, who is an active member of the Qregon State Bar, a bank, frust
the Jaws of Qregen or the United Stotes, a title insurance company authatized o insure title to real
hes, or the United Srates or any agency thereof.

company
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

‘The grantor warrants that the proceeds of 14 loan representsd by the above described note and this trust deed are:

(‘a)* primarily for grantor’s personal, faimily, household or agricultural purposes (see Important Notice below),

(b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applios to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term bensficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named s 2 beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the femini and tho neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said /jrantor has hereunto set his hand the day and year first above written.

N

* IMPORTANT NOTICE: Dalete, by lining out, whichtver warranty {a) or (b} is
not upplicable; if worranty {a) is opplicable and the bereficiary is a creditor
or such word is defined in the Truth-in.lending het and Regulation Z, the
beneficiary MUST comply with the Act and Regulatior: by making required
distlosures; for this purpose, if this instrument is to be ¢ FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form: Na. 1305 or equivalant;
it this Instrumant is NOT to be a first lien, use Steve as-Ness Form No. 1306, or
quivalent, [f pli with the Act not requited, disregard this notice.

(11 tha tigner of the abave it a corporation,
use the farm of ecknawledgment oppasite.}
(ORS 93.490}

STATE OF OREGON, STATE OF OREGON, County of....

mey of Klapath .
—[' . \:{ 19 o0 Personally appeared ... occeeen oo et e cos e @0d

13 3 0 N S , 19,6204
” 4 named e e e .who, being duly sworn,
w}:‘ l’;f':n”y an;: a"del(;(;l;o‘:l‘Skl and elf and not one for the other, did say that the former is the
WL L s ... ...... president and that the latter is the

..Mildred. K. Glodowski. oo
i . e secretary of. ... ...

g o . . .... ., a corporation,
..and"acknowledged the loregoin} inscru- and that the seal affixed to the foregoing instrument is the corporate seal
v v ar iced. of said co.rporatxon a'nd that said {'nstrur{zent was s:gn?d and sealed in be-
olunt act and ¢ ,c half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

- . = \ .
g y 7 ! Before me:
P £ g («Lé.(.. /}é
PR P‘ﬁ b ) O U (OFFICIAL

e Nogg_ry 'h? for Or.egon . ~ Notary Public for Oregon SEAL)
.M)' f‘\ ssion expires: /7’_/57-—“/ “2-’{ My commission expires:

oy

S

REQURST FOR PULL RECONVEYANCE
Yo be vsed only when ebiigations have been paid.

The undersigned is the legal owner and halder of all indebtedness secured by the foregoing trust deed. All sums secured by said
ttust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ;pgce]_all_ evidences of indebt d secured by said trust deed (which are delivered to you
herewith together with said trust deed) and tow"ecétlvey, without warranty, fo the parties designated by the terms of said trust deed the

estats now held by?you under the same. Mail reconveyance and documents £0 ... .. ... o

DATED: o L, 1.

Benelicia}y o

Do not lote er destray this Trust Desd OR THE NOTE which it secures. Bath must be delivered to the trustes for {lation before ¢ will be made.

TRUS;i‘ DEED STATE OF OREGON

(FORM No. 881)
STAVENI-NESS LAW PUD. CO.. PORTLAND. ORK. . County of

I certify that the within instru-

' ~4Lh..day o 1 , 19.89.,
10:23

o'clock.A..M., and recorded

FOR . Mo.Lon pnfe

’ Gmn'ol SPACE RESERVED

i as file/reel number

Record of Mortgages of said County.
Witness my hand and seal of

eneticiary ’ County affixed.

RECORDING RETURN TO.. iff. .
- _ Wm. D. Milne

Coynty Clerk .,

RECORDER'S UdE

“"Fee $7.00




