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'THIS TRUST DEED, mace this | 318t day of ... March o, 19.80

s.

aBs Grafgzlrin..

HARLEY

RANCE ~COMPANY

as Beneficiary,

WITNESSETH:
) Grantor irrevocably grants, ibargains, sells and conveys to trustee in trust, with power of sale, the property
L1 Klamath . --County, Oregon, described as: o
The East one half of Lot 1, Block 3, Winema Peninsula Unit 1, according
|
i

to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

tegether with all and singular the & its, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECUKING PERFORMANCE of each agreement of grantor herein contained and payment of the

oo sum of  Seven. Thousand. Five Hundred.andmOO/IOan-f-:e—:-r—:s:
- i etk ok Xy e,
[ e

—re - mETmnammr L Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benuvficiacy or order and made by grantor, the final payment of principal and interest hereof, if
April 1, == - 19 .

- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
= beconies due and payable. .
-~ The above described real Property is noi currently used for agricultural, timber or grazing purposes. i»‘

not sooner paid, to be due and payable X .

To protect the security of this trust deed. grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in

To protect, preserve and maintain said propesty in good condition granting any easement or Creating any restriction thercon: (¢) join in any

and repair; not to remove or demolish any builditg or improvement thereon;  subordination or other agreement atlecting this deed or the fien or charge
nar fo commit or permit any waste of said property., thereof; {d } reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee B any reconveyance may be described as’ the “person or persons

H manner any building or improvement which may he corstructed, damaged or ledally entitled thereto, and the recitals therein of any matters or facts shall

destroyed rhereon, and pay when due all costs incurt ed therelor. be conclusive proof of the truthtulness thereof. Trustee's fees for any of the
i To comply with all laws, ordinances, rejulations, covenants, condi-  3ervices mentioned in this paragraph shall be not less than $5.
| tions and restrictions alfecting said property; it the bene‘iciary so requests, to 10. Upon any detault by grantor hereunder, beneficiary may ar any

Join in executing such financing statements pursuant to the Unilorm Commer- time without rnotice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by Hiing officers or searching agencies as may be deenied desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary, issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain jnsur.ince on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hercalter erected on the said premises against loxs or damage by lire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the eneficiary may from time to time require, in ltictary may determine, i
an amount not less than § .= - Tt eeeees o e, WEitten in 11, The entering upon and taking possession of said property, the i
companies acceptable to the beneticiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of hire and atker
policies of insurance shall be delivered fo the beneliciary as soon as insured; insurance - policies or compensation or awards for any taking or damage of the
b it the grantor shall fail for any reason to procure any such insurance and fo Property, and the application or release thereo! as aforesaid, shall not cure or

deliver said policies to the beneliciary at least filteen days prior to the rxpira- waive any delault or notice of default hereunder or invalidate any act done
£ tion of any policy of insurance now or herecaiter placed on said buildings, pursuant to such notice.
H the beneliciacy may procure the same at franto~'s cxpense. The amount 12. Upon default by grantor in payment ol any indebredness secured

i
1
!
collceted under any’ fire or other insurance policy niay be applied by beneli- perehy or in his performance of any agreement hereunder, the beneficiary may |
i ceary upon any indebtedness secured heteby and in such order asx beneliciary declare all saums secured hereby immediately due and payable. In such an event i
¢ may determine, or at option of beneticiary the entire amount so coliected, or and il the above described real property is currently used for agricultural,
any. part thereol, may be released to grantor. Such spplication or release shall  yimber of Arazing purposes, the beneticiary may proceed to foreclose this trust !
ot cure or waive any delault or notice of default hrreunder or invalidate any  deed in equity, as a morigage in the manner provided by law for mortgage
| act done pursuant to such notice. . foreclosures. However il snid real property is nof currently used. the bene. |
i 8. To keep said premises iree from construction I'ens and to pay all ficiary at his election may proceed to foreclose this trust deed in equity as a |
! taxes, assessments and other charges that may be lovied or assessed upon or mortgage or direct the trustee to foreclose this trust deed by advertisement i
i ®Aainst said property before any part of such taxcs, Jycssments and other  and sale. In the latter event the beneliciary or the trustee shall execute amd
| Chandes become past due or delinquent and promprl.s deliver receipte sheromn e gLo he recorded his written notice of delault and his election b ooy the
! to beneliciary; should the grantor tail to make payiient of any taxes, assess- o4 described real property to satisly the obligations secured hereby, where-
| ments, insurance premiums, liens or other charges payable by rantor, either  ynon the trustec shall fie the time and place of sale, give notice thereaf ae then
,“ by direct payment or by providing beneliciary with tunds with which to required by law and proceed to foreciose this frust deed in the manner pro-
ll make such payment, beneliciary may, at its option. meke payment therecf, vided in ORS 56.740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby. todether with the obligations described in pa-agraphs 6 and 7 of this  yhen apter default at any time prior to five days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this trusice for the trustee’s sale, the grantor or other person so privileged by
trust deed, without waiver ol any rights arising from breach of any of the ORs 86.760, may pay to the beneficia y or his successors in inferest, respec-
i Covenants hereol and lor such payments, wth interett as aforesaid. the Propy tively, the entire amount then due undes the forme oy the trust deed and’ the
i erty hereinbelore described, as well as the Arantor, shall be bound to the obligation aecured thereby (including costs and expenses actually incurred in
sama extent that they are bound lor the payment of 1he obligation herein enlorcing the terms of the obligation and trustee’s and attorney’s fess not ex-

" described, and all such payments shall be immediately dve and payable with- oo qins's50 cach) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, at the -ption of the beneficiary. 10 gue had no delaalt occurred. and thereby cure the default, in which evees
render all sums secured by this trust deed immediately dus and payable and all loreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. 14. Otherwise, the sale shall be held on the dafe nnd at the time and

. - To pay all costs, lees and expenses of this trust including the cast place designated in the notice of sale. The trustee may sell said property either
ol title search as well s the other costs and expensey of (e trustee incurred o . parcel or in separate parcels and shall sell the parcel or parcels at
In connection with or in enforcing this obligation and trust.e's and attorney’s auction to the highest bidder for cash, payable at the time ol safe. Trustee
lees actually incurred. R . . shall deliver to the purchaser its deed in form s required by law conveying
7. To appear in and delend any action or yroceeding purporting €9 the property so sold. but without any covenant or warranty, express or im-
allect the security rights or powers of beneficiary or ‘rustee: and in any suit,  red. The recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustce may appear, including "y truthfulness thereol. Any person, excluding the trustee, but including
any suit for the foreclosure of this deed, to pay aill costs and expenses, in- the grantor and beneficiary, may purchase at the sair,
cluding evidence of title and the benfhtmp' 8 or frustee's nttorriey’s fees: the 15, When trustee sells pursuant (o the powers provided Aerein, truatee
vt Cipttorniey e fres mentioned in this paragraply 7 in all casme shail o R aapply the procads of aale o pavment of C1) the svpenses o s 00
fived by the trial court and in the event of ‘an appeal (rans any feidero fhudind the compersation of the trusten amud o reasonabie «hante by trustee's

decree o the trial court, deantor furthet agrees o ¥y M h aurn an the ap attorney, (3] 10 tha ubligation secured by the teuat deed, (J) to all persons
peltate court shall adjudde reasonable as the beneliciary’s ar trustes's attor having recorded liens subsequent (o the inferest of the trustee in the trust
ney's dees on such appeal deed as their interests may appear in the order of their priority and (4) the
1t is mutually agreed that: surplus, it any, to the grantor or to his successor in interest entitled 1o such

' A In the event that any portion or all of sald propecty shall be iaken surplus.
i under the right of eminent domain or condernnation, h.nefi v shall Aave the 16. For any reason permitted by law beneliciary may trom time to
: right, it it xo elects, fo require that all or any portion: of the monies payabie firre APpOInt A& mrvessw or BNCELRNT Y ANy frustee named herein or to any
as compensation for such faking, which are in eveess of ghr amount required svesar trustee appoiniad Rereunder. Upaon sich apmuntment, and without

! ta pay all reasonable coaty, erpenses and atrornev's lees nocessarify pand or conveyance to the sucvessor trustee, the latter shall be vested with all title,
incurred by grantor in sach proceedings, shall be pand (e beneliciary and powers and  duties conlerred upon any trustee hercin named or appointed
arplied! By it first upon any reasonable costs amd cxperses qnd attorney’s fees, hereunder. Each such appaintment and substitution shall be made by written
i both i the tiial and appellate courts, necessarily puil or incurted by bene. instrument executed by beneficiary, confaining reference to this trust deed
i ficiacy in sueh proceedings, and the balance applied upoa the indebtedness  and its place of record, which, when recorded in the office of the County

secured! herebv. and graniar sgrees, at its own expenss, to take such actions Clerk or Recorder of the county or counties in which the property is situated,

! and erecute such insteuments as shall be necessary it ollainind such com-  shall be conclusive proof of proper appointment of the successor frustee.
I pemsation, promptly upon beneliciary’s request, 17, Trustee accepts this trust when this deed, duly  evecuted and
H 9. At any time and trom time to time upon written tequest of bene- ackpowlrdged is made o public record as proviied by Law Tustees i ot
K biciary, paymient of ity fees and presentation of this . feed nd the note for oblidated to notily any party heeato of peedding sale umder any other dred of
endersement (in cave of full reconveyances, for cancefla‘ion), without alfecting trunt or ol any action or procesding in which grantor, henoliciary or fristee
i
i
i
i

¢
ﬁ the liahility of any petson for the payment of the indebtedress, trustee may shall be a party unless such action or proceeding in brought by trustee,
|

or savingy and loan associaten authorized 1o do butiness ande- *he laws of Oregon or the United States, a title insuronce company outhorized to insute title fo real
proparty of this state, «ty subsidiaries, affifiares, ogents or bronihes, or the United Stotes or any agency thereof,

L NOTE: The Trust Deed Act provides that the trustes hereunder st be elther an attorey, who ‘is an octive ‘member of the Oregon State Bar, o bank, tros company




F\ :’ \\%1[: = H
i The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that he js law- f ;

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proveeds of the loan represented by the above described note and this trust deed are:

’,

(a)* primarily for drantor’s personal, family, housenold or agricultural Purposes (‘see Important Notice below),
(b) {oa-mtun‘nﬁmror-( evenif dre atoreis o RAHUEA POrom ) mare- fon oo ss-op cinl ,,..rpase:wﬁmr-ﬁym-agﬁculw
Purposes.

This deed applies to, inuces to the benslit of ang bindys all parties heroto, their heirs, legatees, devisees, administrators, execu-
tors, personal fepresentatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
cantract secured hereby, whether or not nemed as a benefticiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the leminine ayd the neuter, and (e singular number includes the plural,

* IMPORTANT NOTICE: Delate, by lining out, w hichaver warranty (o) or {b) is » - -

nat applicable; if warranty {a) Is applicable and the beneficiary is o creditor x%{'/”i “"g/“?%&’d/-
or such word is defined in the Truthein-lending Act and Regulation Z, the ley S. AmeS

beneficiary musT comply with the Act ang Regulation by making required

disclosures; for this purpose, if this instrument Is to be a FIRST fien quivadonty T

the purchase of a dwelling, use Stevens-Ness form No. 1305 or equivalent;
it this instryment is NOT to be a first lien, use $tovens-Ness Form No. 1306, or

equivalent, If compliance with the Act not required, disregard o e
11F ‘he signer of the cbave Is o €orparation, N
vse the form of acknowledgment opposite.}
[CRS 93,450}
STATE OF OREGON, J

3. STATE oF OREGON, County of.

County ot Klamath, -,
e, e, 1980 . Personally appeared .. ... . T e and
,Personalliﬂ._appeared the above named. T who, each being first
Harle S AIHES, duly sworn, did say that the former is the. . ..
o T president and tha¢ the latter is the. . et
secretary of

and? acknowledged the foregoing instru- sealed in behall of
oGS - voluntary act nnd C'eed,

Before me:

~

Notary Public tor Oregon . Notary Public for Oregon "7 (OFFICIAL |
. SEAL) i

My commission expires: My commijssion expires: i
. Sominis o Lrn e fuke 13 498 i
,-{')' OGS e e 18, i

[

1

REQUEST FoR FULL RECONVEYANCE
Te be uied only when sbligatiens have been poid.

The undersigned is the legal owner and holder of all indebtedneys secured by the foregoing truse deed. All sums secured by said :

trust deed have been fully paid and satisfied. Yy hereby are directed, on Payment to you of any sums owing to you under the terms of ;

X said trust deed or pursuant 1o statute, to-cancel al’ svidences of indebtedness secured by said truse deed (which are deliverad to you |
herewith together with said trust deed) and #o reconver, without warrant "

esx’ate now held by You under the same, Mail rec onveyance and documents

i ;
~ i
DATED , 18 . i
i
!
De et lose or dertrey this Trust Deed OR THE NOTE wiich 1 secures. Both musy be delivered to the trustee for ! before y will be made, '
iz
| —_— _ f
\~ \\‘\\

TRUST DEED STATE oOF OREGON, :
' (FORM Ne. 301.1) County of Klamath ss. !
"""W‘g&:’ . o I certify that the within instry- ;
Harle s, Ames ment was received for record on the
.............. y . . f&thday of ~Aptil>’ 19.8_0,

! at.:’....lQ:!LB..o'clock.‘AM., and recorded {

: “""c',:‘,;’,',;',;;;'",‘ SPACE RESERVED in book/reel/volume No.M80).. on

Bradford W. Ka lita ; FOR page 6300 or as document/fee/file/ |

R P 2 A B I RECORDER'S Use instrument/microfilm No. 82746 .

Record of Mortgages of said County. |

Beneliciary Witness my hand and seal of /

; -_._7.;'._“ RECORDING RETURN To County attixed.
i, [

NA
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